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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on SEPTEMBER 25,
19 87 Themoitgagoris RALPH C. EHLERT AND RUTH E. EHLERT HIS WIFE

(“Borrower"). This Gecuirity [nstrument is given to SEARS MORTGAGE CORPORATION

which is organized and existing under the lawsof THE STATE OF OHIO , and whose address is
300 KNIGHTSBRIDGE PAKFIIAY #5000 LINCOLNMSHIRE, ILLINOIS 60069

(**Lender").
Borrower owes Lender the princirsisumof FORTY THOUSAND ONE HUNDRED DOLLARS AND NO/100

Dollais (U.S.3  40,100.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum=nt { ‘“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon OCTOBER I, 2017 o This Security Instrument
secures to Lender: (a) the repayment of the deat.cvidenced by the Note, with interesi, and all renewals, extensions and
modifications; {b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Barrei'ei’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morlgage-grant and convey to Lender the following described property

located in COOK County, Illinois:
LOT 110 IN TIMBER CREST WOODS UNIT NO. 3, BI<’.G A SUBDIVISION IN THE
SOUTHEAST QUARTER OF SECTION 21, AND THE SO0UNYAFZT QUARTER OF

SECTION 22, BOTH IN TOWNSHIP 41 NORTH, RANGE 1{, ¢°ST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

i/ PERMANENT INDEX NUMBERS 07.2/ 308 004 oz

630PCSL8

14 9 mMaiL

l/ hich has the address of 313 D. —JN
whi e CE AR{E&EST DRIVE SCH.&WURG,

Ilinois 60193|Zip coce) ("'Property Address"); __8'7._534069

TOGETHER WITH{ all the improvements now or hereafter erected an the property, and all ensements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except [or encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

@M‘ 6 [IL}B704) VMP MORTGAGE FOAMS + (3131283-810C + 80015217281




UNOFFICIAL COPY )

S6T09 SIONITII JWNEMNVHDS

( ? ano § Puron 00z 1s TWVADS FDTJI0 NEATVM ¥EBT
> NOIIVHOJEOD AOVOLHOW SHVIS

L TP LSS A

Lg 6f° JB? %Jg(j\ jo Aep \3)_52 sy ‘ieas jeroWo pue puey Aut J2pun uIAID

“azo} s

urasayy sasodind pue sasn ay) Ioj ‘10T KIRUNOA pue 354} r"?’)"}f-. SE JUBWINNSY PIES 3Y) PalidAljap pue pauldis
_//aq_'l, 1eY) padpajmouyoe pue ‘uosiad ul Aep siy; oul :uo;:q poaradde “uswnansul Buiodsio) oy oy paquosgns
Q’Zj ¥ (Zroueu ssoym (s]uosiad awes ay) a4 0y dw o) umouy Ajjeuossad *
%//b S:H( ‘_'t/;/ Z:? 2 %ﬂa vy 1"‘9} VZ? ) \fa,}ﬂv ey £3n390 £qaiay op
‘21e)s pue LIUROD pies 1o puw Ul otjqng Alejon] B ¢ N?"’Jﬁ_/\ X?D‘C 71{\3379 1

:85 A)unon) # p@ ‘SIONITT] 30 3LVLS
[tsoudp 2y Jo4 SUIT SNL adBp Gdedg) : —_
Jompisog-
(jeag) w
Jamo)og-
(1z23) —
| J(amuoa-— LHATHE 3 HLNY
| o 9922 K
- wgmafo arvy

(ie28) mj 9 W&

‘1 Y1lah POPIOD3L PUE JOMO01I0Y Ar, PAINOIAD (5)J3PLI AU UT PUE JUSIRIISU]
ANinosg syl ug paum)uoo SIUBUIA0D pUEB SwA3) 2y) 0) soasfe pue sidadoe romwnniofg ‘mO13H ONINDIS A

[An103ds) (skapo [

Japry wswdojpasg 1un peuvelg [ Jopiy uswiny paenpman .

9

Japry Anweg -z 7] sapry wniunwopuoy [} 2Py iy nmsnipy [ — !
[(s3)x0g 31qe1jud= »oay D) Juswnsisuy '
Aitnoag sy jo 1ed v aiom (S)OpI I I ST WBWINIISUL AIUNSRE SIY1 JO Siuaweaide pus suew.cs Myt waws)ddns
. pu®B PUSWE |[BYS pue 0jul pajeiodiosul oq jjuys IApL YINS YOI JO S1ULSaITe PUE SIUBUSACD SU] *JUSWILIIE T ATINS3G MYt
Yiim J1941980] Paplosas pur J3MoII0f AQ PIINIIXS J1€ SI3DIT 3I0W 10 SUO §] “JNBRLSU] SIANDIS STy} 0F 5-3b. M "€2
*Atsadoad 2y Ul vodisx2 pradsatuoy JO IYSU [JE S9AI1RM JFMO0II0F ‘PEIISOIIOL] JO JAIBAL “T2Z
*§}S09 uoneploda Auw Aed [|BYs Jomosiog “1am01i0g 01 3BI8YD INOY 1A JUSWINIISU]
£13n23g 5141 ISEO[21 [[EYS JIPUST ‘IUSWINIISU] A1UNDaS SIYI £q painods swns (e jo 1wswied vodr) asesjay 1z
“JUAWNISU] AILNOOE SIYT £Q PaINIE SWNS sq; O} U2yl pug ‘s33) SAUI0)IE 3|QBUDSED) PUR SPUCY §,1941303)
uo swnpusasd *$235 522410022 ‘01 Py} JoU NG ‘Fuipnjoul ‘sjuAL JO UOLISR0D pue A11adoag sy Jo wdweBrurl jo SiSO>
oy jo yuawiked o) 152y paijdde aq [[BYS 19A13031 SY7 10 12pUS] £q P3103[[0D S1uss Kuy -anp 1sed ssoyl Suipnioul £fuadoag a3
JO s7u21 3y 199[)0d 0} pue Lusddord syt afeuew pue jo uoissossod axes ‘vodn 131Uz 01 P3{IIUS 3q [{BYS (12419001 pa;modde
Ayjmotpnl £q 30 1w28e Aq ‘uossad uj) JopuaT ‘SES [m:npnl‘ fuimopoy uondwapas jo pouad fue jo uoneadxa syl o) aoud
sy Aue e pue Lusdoag syl jo Juswuopueqe o §§ ydeageaed opun uonesa|aooe uodry ‘UuoISSISSO] U) JPPUIT OZ
‘BIUIPIAD 3[I3 JO FIS0D PUE $39] SAILLIGIIE I[BUOSEL ‘O) Pajfuil} Jou ng
‘Buypnpoul ‘61 ydesBeaed syl uy papiacsd sapaias ays Suinsind u) parindu) SISUDMXI 118 3D3)J0D 0) PAJIIUD Y [|BYS JAPUI]
‘Buipaazedd (e1opnfl Aq Juawunsjsu)l A313N33S 5jY) SS0[02105 AvIS PUB PUBIUDP IIYLINJ INCHIIM JUIWARIISU] £314N33G SHI
AqQ painaas SWINS {18 §0 |{N] ul JuIwied ajeypawis) 3anbas Lew vopdo ) JE JAPUIT ‘230U I Uy Paydads ajep Iy A10§aq
10 U0 PIINd JOU S INEDP Y} J] ‘DINSO]III0) PUE UCHEBII[IIVE O] J3m0llog JO 5UIJOP J21{)0 AUE A0 JINEIIP B JO DDUIIEIXD
-uou 3y Bujpasdosd ainse]aaio] ) u] oSS 0) WS11 Y PUB UORIRII[IDOE 13)3)8 DIMIEUIAL O] IYBLa 3y} JO JOMOII0H WIOFU)
Japang jjrys aayjou Ay y *A1sadosg ayy Jo ajes pue 3uipdadoad (pxpnl £q 31NS012340) ‘JUWNIIEUT £3LINDIG SIY) A paIndas
FIUNS Y] JO UOTIVII[IIIB U I[NS2 Lew JIr)ok DY Ul paydads dJup 3y} 340J3q 10 4O [(NEIIP YT 320D O} 2aNY) IBY) (P) puk
{POIND 3G JSNW J[RBJIP Y YINY# Aq ‘1940410¢ 07 UDAIB 5] 2D[0U 2N} ED IY) 0L} SAUP (F UBYY 55| 30U ‘NEP B () Yy nejIp
3y} 240> 0) paanbal uonode Y} (q) L3 NEBJIP 3y} (8) :AJ10ads [[BYS 210U Y] ‘(ISIMIIYI0 saplacad me] 3qed|dde sEIUN
L1 pue ¢1 sydusirisd 1apun uopIeId|a2d€ 03 Jojid J0U JINQ) JAUNYSUY AJINIBS STY} UY JUALUIIIBE I JUEUIAGT AuB JO 4282
5,49M0MI10g BUIMO[j0) UONRII[IIDE O) J0fid 13mOLIOG O} IONOU AP JIBYS 33PUI] "SUIPIWIY UONIBIB|IIDY ‘6]
1SMOj|o) ST 2088 PUE JUBUIAOCD A3 1IN} J3PUSFT PUE I3M02I0YH "SLNVNIADD WBO3IN}I*NON

87534




UNOFFICIAI, COPY, . .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainlain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreemenl or applieable law., - -

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parl of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid %o Lender,

In the eveni of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following [raction: (a) the tolal amount of,the sums secured immediaiely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orcettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isuuthiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to prineipal shall no? extend or
postpone the due date o. *he monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yiot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail nut perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 12 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc'rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sstccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eepise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thz successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dees not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tii¢ *érins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and.£<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with {ezard to the terms of this Security Instrument or the Note without
that Borrower's cansent. .

12. Loan Charges. If the loan secured by this Security Insirument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inteles) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () uny such lecan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refund secuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expication of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablt according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siepe specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumentsniivbe given by delivering it or by
mailing it by first cluss mai) unless applicable Jaw reqguires use of another method. The rtice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaltes by notic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer v hen given as provided

in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal lw dnd the law of the Ct,
jurisdiction in which the Property is located. In the event that any provision or clause of this Security inilrument or the 4

Note conflicts with applicable law, such conflict shall not affect uther provisions of this Security Instruniatior the Note

which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the ‘e
o

Note are declared to be severable.
16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy
federal law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shal! give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums priar to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. . [T Barrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require ro assure that the len of this Security Instrument, Lender’s rights in the Property and Horrower’s
abligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17.

s

.
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