Clag—

“der f..- < "96‘/5\ -%f;{

UNOFFICIAL GOPRY, .

§7534393

[Space Above This Line tor Aecording Data]

This instrument prepared by

and should be returned to:

Lori C. Lapin MORTGAGE

The First Nationat Bank of Chicago TU373=9
One First Natjonaf Plaza

Suite 0049

Chicaga, Hlinois 60670-0049

THIS MOR'I'GAGE:V(:‘L‘gecuri!y Instrument”™) is given on ............  RBEPLeAbel <5 L9070 7

The mortﬁugor is  cavid .o Wold and 7 Il
Jane E.

................................................................................... “Borrower™).
This Security Jastrument js given to ............... THE FIRST NATIONAL BANK OF. CHIC(A.GO. ceen ),
which is orgeiizer] and existing under the laws of ......., THE UNITED STATES OF AMERICA . ... ... ..
and whose addressois .. ... ... QNE FIRST, NATIONAL PLAZA, CHICAGOQ, ILEINOIS, 6067Q . ., .. ...
(“Lender”). Borrower awes Lender the principal sum of

ONE HUNDREL WTRTY-SIX 'PHO SAND EIGHT HUNDRED AND NO/100

Security Instrument (“N(s'e?"). shich provides for monthly payments, with the full debt, if not paid easlier, due and pay-
able on ... October 01, 2017~ ‘phis Security Instrument secures to Lender: {a) the repayment af the debt evi-
denced by the Nate, with intcrestand all renewals, extensions and madifications; (b} the payment ol all other sums,
with interest, advanced under paragraph 7 to protect the security of this Secunity Iastrument; and {c) the performance
of Borrower’s covenants und agreen:er.sander this Security Instrument and the Note. For this purpose, Barrawer does
hereby mortgege, grant and convey Yo Lender the following described property located in .. .. Y 00K ...
County, Hlinois:

Dollars (U.S. § 136,800.00 ). This debt is evidenced by Borrower's note dated the same date as this

PARCEL. 1: The Last 22.50 depet of the becst 74.50 feet of Lot 27
inn Hambleton’'s SGubdivision o« Block 42 in  Canal Trustews’
Subdivisiaon 1n Secltion 23, Tawnsnitp #0 Noer Lk, Range 14. [Rast of

the Third Princ“.?a.l._ Meridian. 1N C00g7§§3.:393l111|101%, slso

known as Farcel C )
PARCEL 2: The Morih 8.00 feet of the South 16.00 reet gt the
Eaat 19.00 feet of Lot 97 1nmn Hambiletor’” o Subdivision of Block 43
in Canal Trustees’ Subdivisiorn in Sectiaon 23, Township 40 Morth,

Range 14, East of the Third Principal™“mer dian. 1n Cook County,
Illinolre. alse bnuwn as Parcel "C-P".

PARCEL 3: Easemente appurtenant to avv Tor the benefit of
Parcels | and @ oo Set furth in the DLecitination of Easemonts

dated hMovember 4, 1271 and recorded Novsmber D,.71971 as Document
Number 2170135%¢& and as created liy droed from Matdonal Boutevard
tand of Chicago., o Naliounal Ban:ing Association, asg Trustes under
Trust Agreemont dated BOctober 5. 1971 and Foruown @s Trust Number
HqQ9h ta Raonalad H. Fage: datoed Novemlser T 197 arg vecorded
December 28, 19271 as Document Mumbernr Sl 7E0G LG fav Lgress ard
egressy in Cooak Countys [1linais.

1851 N. Cleveland Chicago

{Streetj {City) m

Ilinois 60611‘ ....... (“Property Address”); REAL ESTATE TAX ID #14-33-310-056

{Zip Code) /’—_Z’ o
TOGETHER WriTH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and 2l fixtures now or hereafter a
part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property”.

BorrOwER CoOVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject ta any en-
cumbrances ol record.

THis SECURITY INSTRUMENT combines unifornm covenants for national use and non-uniform covenants with

variationy by jurisdiclion to constitite a uniform security instrument covering real propert

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT £ 77"/ .105 i
Flay I\ e 45§12/83
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If Lender req]uired mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
;'nent for the insurance terminates in accordance with Borrower’s and Lender’s writlen agreement or applicable
aw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty.
Lendershall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspec-
tion.

8. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the ProEerty, the proceeds shali be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of aéaarlial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shar]) be reduced by the amount of the proceeds multiplied by the following fraction: (va) the total amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower Lhat the condemnor
offers to make an award cr settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to coﬁect and apply the proceeds, at its option, eilher to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Leader and Borrewer otherwise agree in writing, any application of proceeds to principal shall not
extend or postuon: the due date of the monthly payments referred to in paragraphs 1 and 2 or cﬁange the amount
of such payments

10. Borrowe~ Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification/of amortization of the sums secured by this Security Instrument granted by Lender to an
successor in jnterest ¢ Borrower shall not operate to release the liability of the original Borrower ar Borrower's
successors in interesc. eriavr shall not be required to commence proceedings against any successor in interest or
refuse to extend time for.nuvment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any demiapns made by the original Borrower or Borrower's successors in interest. Any forbear-
ance(lj:y Lender in exercising ar.y ~ight or remedy shall not be a waiver of or preciude the exercise of any right or
remedy.
)lrl. Successors and Assigiis Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrunicp’ shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph | 7-Rorrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security In(trurient but does not execute the Note: (a} is co-signing this Security
Instrument anly to mortgage, grant and capwcy that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is nol personally olligated (o pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower miy apree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instiarient or the Nate without that Borrower’s consent.

12. Loan Char%es. If the loan secured by tais Security Instrument is subject toa law which sets maximum
loan charges, and that
in connection with the loan exceed the permitied limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted himit; and (b) any sums already collected from Borrower

which exceeded permitted limits will be refunded to Borrawsr. Lender may choose 10 make this refund by reduc-
ing the principal owed under the Note or by making a direct Zozment to Borrower. 1f a refund reduces principal,
the reduction will be treated as a partial prepayment without uny prepayment charge under the Note.
13. Legislation Affecting Lender's Rights, If enactmept or expiration of apé: icable laws has the effect
rdi

of rendering any provision of the Note or this Security Instrument unieiforceable according to its lerms, Lender, at
its option, may require immediate pa{lmem in full of all sums secured by 2iiis Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this opticn, Lznder shall take the steps specified in
the second paragraph of paragraph 17.

14, Notices,  Any nolice to Borrawer provided for in this Security instriment shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of anetier method. The notice shall be
directed to the Property Address or any other address Borrower designates by ©otire to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
by notice te Borrower. Any nolice provided for in this Security Iastrument shall be deeined to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the

aw is finally interpreted so that .ne interest or otherloan charges collected or to be collected .

law of the jurisdiction in which the Property is located. In the event that any provision cr.<itase of this Seeurity *

Instrurment or the Note conflicts with applicable law, such conflict shall not affect other provisizasof this Security
Instrument or the Note which can be given effect without the conflicling provision. To this enr. the provisions of
this Security Instrument and the Note ure declared to be severable.

16. Borrower'’s Copy. Borrower shall be given one conformed copy of the Note and c¢i this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or
any interest in it is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural persun) without Lender's prior written consenlt, Lender may, al its option, require immediate pay-
ment in full of all sums secured by this Security [nstrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notlice of acceleration. The notice shall provide a
period of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Enstrument without further notice or demand on Bor-
rower.
18. Borrower's Right to Reinstate, [ Borrower mects certain conditions, Barrower shall have the right
1o have enforcement of this Security Instrument discontinued at any time prior to the carlier of; {a) 5 days {or such
other period as applicable law may'specily for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those
conditions are that Borrower: {a) puys Lender all sums whiclj1 then would be due under this Security Instrument
and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 10, reasenable attorneys® fees;
and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s abligation o pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligalions secured
hereby shail remain Fully effective as il no acceleration had occurred. Huwever, this right to reinstate shalf nol
apply’in the case of acceleration under paragraphs 13 or 17.
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- UNOFFICIAL GQRY

FIRST CHICAGO ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 29th dayotSeptember ,1987 _andis
incorporated into and shall be deemed to amend and supplement the mortgage of the same cate ('Mortgage”) given by the
undersigned (“Borrower™) to sacure the Borrower's Adjustable Rate Note (“Note’’) to The First National Bank of Chicago
(“Lender”) of the same date and covering the property described in the Mortgage and located at:

1851 N. Cleveland, Chicago, IL 60614
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Nole pravides for an initial interest rate of __9.250 9% and a first Change Date of _January 01
19 93— Section 4 of the Note provides for changes in the interest rate and the monthly payments, as follows:

“4, INTEREST RAT C AND MONTHLY PAYMENT CHANGES

(A) General.
The interest rate | pay will change based on movements of the Index (described in Section 4{C)) and rate change limita-
tions (described in Sectior 4/E)). ‘

{(B) Change Dates. .

Tha interest rate | pay may change on the first Change Date and on every January 1 and July 1 thereafter. Each day on

which my interest rate could change 1e-Called a "Change Dale". Since interest is collected in arrears, the amount of my monthly
payment may change on each Februarv-i.and August 1 after the first Change Date.

{C) Thelindex.

Beginning with the first Change Date, niy in'erest rate will be bi sed on gn index. Altho ?h the ind?( vg&ue on the first
Change Date cannot be predicted, the Index va'uz-for the month of _A1EUS . was %.

The “Index’ is the monthly average yield, exprrssed as a percent per annum, for six month certificates of deposit (CDs)
traded in the secondary market, as published in the Feze/al Reserve's statistical reiease H-15 and the Federal Reserve Bullatin
and as available from the Lender and the Federal Rese va Bank of Chicago. The new rate for each six month period will be
based on the most recent Index available at the end of the m¢ nth hreceding the Change Date. If the Index is no longer available,
the Note Holder will choose a new index and will give me nctice nf this choice.

(D} Calculation of Changes.
Before each Change Date, the Note Holder will calculate my new. nte rest rate by adding 2.6 percentage points to the Index.
The Note Holder will then apply the limits in Section 4(E). The result v.il'an my new interest rate until the next Change Date.
With each interest rate change, the Note Holder will determine the n=.amount of the monthly payment nacessary to repay
my loan in substantially equal payments by the maturity date. | will be notified r'/f eash change in my interest rate and loan pay-
ment in accordance with Section 4(G).

{E) Limits on interest Rate Changes.

On the first Change Date, the interest rate will not increase or decrease from the inliz2! rate set forth in Section 2 by more
than _4.000 parcentage points. On any Change Date after the first Change Date, the inte.estate will not increase or decrease
from the rate in effact by more than one (1) parcentage point or by tess than one-tenth of ¢n 2 (0.10) percentage peint.

During the life of tha loan, the interest rate will not increase from the initial rate set forith in Section 2 by more than
4,750 percentage points.
(F) Effective Date of Changes.

My new interest rate will become effective on each Change Date. | will pay the amount of my new meatiay payment an the
first monthly payment date after each Change Date until the amouni of my monthly payment changes again.

(G) Notlce of Changes.

The Note Holder will mail me a notice of any rate change at least 25 days befora there is a change in my monthly paymaent.
This notice will inctude all information required by law.”
By signing this ADJUSTABLE RATE RIDER TC MORTGAGE, Borrower agrees to all the terms hereof.

‘Lr\;(f!hmfyig 5[’// [ ot (Seal)

David b. Wold Borrower

dm E Tk [Seal]

Ja e E. Tomick Borrower

[Seal)

Borrower

[Seal]

Borrower
7T4373-9 LCL
X11470(R-11-88) [Sign Orlginal Only]
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