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PALATINE NATIONAL BANK

50 NORTH BROCKWAY 8'753 5 5 O 8

P.0. BOX 39
PALATINE, illinols 60067

SEND TAX NOTICES TO:

SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED 52-21-1887, BETWEEN FREDRICK ). SCHICK and SUSAN E. SCHICK, HIS WIFE IN JOINT TENANCY, ("GRANTOR"),
whose address Is 1120 WO ARN COURT, INVERNESS, lilinols  60067; and PALATINE NATIONAL BANK ("LENOER”"j, whose address Is 50

NORTH BROCKWAY, P.O, BOY, 38 PALATINE, lllinols 60067,

GRANT OF MORTGAGE. For valiau e conaldaration, Grantor mortgages and warranis and conveys to Lender all of Grantor's right, tille, and
Interest in and fo the fallowing described res droperty, logether with all exlsting or subsequently erected or affixed bulldings, Impravemente and fixiures,
all easemants, royaltias, appurianances, & i ghts relating 1o the raal property (Including minerals, oil, gas, waler, and the lika), and al! diich righla {including
stock In utiitles with ditch or irigation righis; 1ocelad in COOK County, Stale of Winols (the "Real Property”) and legally described as:

LOT THIRTY (30)IN ARTHUR T hiu iNTOSH AND COMPANY’S MUIRFIELD OF INVERNESS, UNIT NC. TWOQ,BEING A
SUBDIVISION IN SECTIONS 7 AND 8, TZw{SHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF [(ECCADED MARCH 4, 1983 AS DOCUMENT NO. 26525380 IN COOK COUNTY,

ILLINCIS,
The Real Property of its address la commonly known as 71120 }vODDBURN COURT, INVERNESS, lilinols 60087. The property 1ax ideniification number
for the Real Propexty is 02-08-300-027. 'l

Grantor presently assigns to Lender all o! Grentor's ght, tille; arrt-nterest in wnd to the Rents from tha Real Properly. in addilion, Grantor grants Lender
a Unitorm Commercial Code security intarest in the Rents and the Personal Pronerty describad below.
DEFINITIONS. The lollowing words shall have the following meanings when 1tar’in (his Morigage:
Borrowsr, The word *Bomower” means FREDRICK I, SCHICK and SUSAN E. ZC1iTK. The words "Borowsr” and "Grantor” are usad interchangoably
In this Mortgage.
Grantor. The word "Grantor” meana FREDRICK 1, SCHICK and SUSAN E. SCHICK, /Tiie words "Granlor” and “Borrowar” are used Interchangeably
In this Mongage. The Granlor is the marigagor under this Mortgage.
Improvements. The word "Improvoments™ means withoul limitation all existing and future bunines, structures, facilities, additions end similar construction
on the Real Property.

Indebtedness. The word "indsbtedness” means all princlpal and Interest payable under tha Nzte and any amounis expendsd or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lander 1o enforce obiigaiicns of Grantor under this Morigage, together

with Interest on such amounts as provided In this Mortgage.

Lender. The word "Lender meana PALATINE NATIONAL BANK. Tha Lander ls the mortgagee under this Mortg'ge.

Morigage. Tha word "Morigage” means this Mortgage batweon Grantor ang Lendor, and Includae without timitalic al cseignmonts and securlly interest
provigions relating lo the Personal Property and Ronts.

Note. The word "Note” means that certaln note or credit agresment dated 09-21-1087 In the original princlpa. anicunt of $25324.00 from
Batrower 1o Lander, together with all renewals of, extenslons of, modificationa of and substifutions for the nhote or apriement. The interest
rate on the Note Is 2.000 pointa over the Index which I8 Harrls Trust and Savings Bank Published Prime Rate making a: Initial rate of 10,750%.
The currently schaduled final payment of principal and Intersst on the Nols will be dus on or before 09-21-1988, NOTICE TO BORROWER:

THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Property® mean all squipment, lixtures, and other erticles ol personal property owned by Grantor, now or
subsequently attached or affixed 1o the Real Property, together with all accessions, parts, and additions fo, all replacemants of, and all substiutions
for any of such property, and together with all proceeds (including insurance proceeds and refunds of premiums} from any sale or other disposition

of such property.
Property. The word “Property” means coliectively the Real Property and tha Personal Property.
Real Property. The words "Real Property” mean tha raal property describad above in the "Grant of Mortgage" saction.

Related Documents. The words "Related Dacuments” mean and include any promissory noles, loan agreemenis, guarantias, sacurity agreements,
and all cther documants axecuted In connection with this Morigago or 1ha Indebtadnaess, whethar now or hereatter exlsling.

Rents. The word "Remis” meane all rents, ravenuss, Incoma, isaues, and prolita from the Real Property and the Personal Property,

THIS MORTGAGE, INCLULING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENT3 AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS

MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Q
»

~

30CSES




wow  UNOFFW@ibke COPY

E

PAYMENT AND PERFORMANCE. Excopt as otharwige provided In INs Morigage, Granlor shafi pay fo Lender all amounls sacured by this Morigage
as they becorne due, and shall strictly perform alf of Grantor's obligations.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granilor agrees that ite possession and use of the Property shall be governed by the lallowing

provisions:
Poasestion and Use, Until In defautt, Grantar may remain In poesession and conirol of and operate and manage the Preperty and collect the Rents

from the Propetty.
Duty to Maintain, Granior shall malntain tha Property in first class condiifon and promptly perform all repalrs and maintenanca necessary 1o prasorve

fts value,

Hazardous Substances. Grantor rapresants and warrants that the Property never has been, and never will be o leng as this Mortgage remaing
a tien on the Property, used for the generation, manulacture, siorage, treatmant, disposel, raleasa or threalened relaase of any hazardous substance,
as those terme &re dafined in the Corprehensive Environmenta! Response, Compensafion and Liabillty Act of 1980, as amended, 42 U.S.C. Section
1601, ot seq. ("CERCLA™, applicabla state laws, or ragulations adopled pursuant (o either ol the foregoing. Grantor agress lo indemnify and hold
harmisss Lender against any and afl clalms and losses resulting Irom a breach of this provision of the Morigags. This obligation to Indemnify sheil

survive the payment of the Indebladnass and ratisfaction of this Mongage.

Nulsanos, Waste, Grztor ehall nelther conduct or permit any nuisance nor commit or sufior any sirip or waste on or to the Proparty or any portion
theraod, including without lirtation removal, or afienation by Grantor of the right 1o remove, any timber, minerais (including oll and gas), or soll, or

gravel or rock products.
Removat of Improvements. G-anior shalk not demolish ot remove any improvemenis from the Real Property withoul the prior writlen consent of
Lander. Lender shall consant ! S.27icr makes arrangements eatisfactory fo Lender to raplace any Improvements which Granter proposes to remove

with Improvemants of at least equa. Ve
Lendar's Right to Enter, Lender and Iir 'ar ants and represeniatives may enler upon the Real Property at aft reasonable imes 1o artend to Lendar's

Imerasts and to Inepoct the Property.

Compilance with Governmental Requiramen’s. 3rantor shail prompily comnply with alllaws, ardinancas, and requlations of ail govarnmentat authorities
applicabie to the use or occupancy of the Propaiy.~Granior may conlest in goed faith any such law, ordinance, or regulation and withhald compliance
during any proceading, including appropriate appealp, su long as Granlor has notifled Lender In writing prior to doing so and Landers inlerosis
inthe Property are not jecpardized. Lender may reculre Granlor 1o pos! adoquate securlly or surely bond (reasonably salistactory 1o Lendor) lo

protect Lander's Interest.
Duty to Protest. Grantor shalt do all other acts, In addition lo inos a ncla set {orth above In this saction, that Irom the characler and use of the Property

are reasonably nacessary (o protect and presarve the Property.
DUE ON SALE - CONSENT BY LENDER, Lender may &t lts oplion, dedz;e immadinlely dua and payable aff aums secured by this Mongage upon the
sals or transter of all or any part of the Real Property, or any interes) theoin, without the Lender’s prior wriltan conssnt. A "sais of iransfer” means the
conveyanca of ranl propery or any right, titis orinterest therein; whether legai o e ultable; whether vofuntary or Invoiuntary; by oulrigh! sale; deed; inslaliment
gala contract; land contract; contract for dead; leasshold Inlerest with a term gicatzr 1han three years; leasg-option conlracy; sale, assignment or lransler
of any beneficial interest In or to any iand trust hoiding e o the Real Property; i 8~y «ther mathod of conveyance ol real property interest. If any Grantor
s a corporation, transfer afso includes any change In ownership of more than 25% of the vetng stock of Grantor. Howaver, this option shall not ba exarcised

by Lender if exercisa Is prohibited by federal law or by llinols law,

TAXES AND LIENS.
Paymant, Grantor shall pay whan due belore they bocome definquent all 1anes, special taxs, assussmonts, welor chargjos and sewer service charges
levied against or on account of the Properly, and shall pay when due all ¢laims for work dora o, or for services rendered or malotial furnished (o
the Property. Grantor shall maintain the Property free of all llens having priority over or aquat o tiwe-Inferest of Lender under this Mortgage, oxcapt
for the flon of taxes and agsessments nol due, excap! for the prior Indebtednass roforred to below, an’ axcept as olherwise provided In the foliowing

paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmen, or clelm in conneclion wilh a goad falth dispute over the obligation 1o pay,
80 long as Lender's Intarest In the Property is not jeopardized, )t a llen arises or Is filed as & resull of nonpaymant, Grantor shall within 16 days alter
the llen ariaes or, If a lion s flled, within 15 days aftar Granlor has notlce ol the filing, secura he discharge of tha dsn. or deposil with Lender, cash
or a sufficlent corporale surety bond or othar sacurlly selistaciory 10 Lender in an amount sulficient (o discharge ‘a6 plus any cosig, atlorneys'
feos, or other charges that could accrue as a resull of a Joreclosure or sale under the lian. In any contest, Granior alia! defond lisell and Lender and
shall satisty any adverse judgment bafore enforcemen! ageinst the Propany. Grantor shall name Lender as an addi nal obligea under any suroly

bond furnished in the contest proceadings.
Evidence of Payment. Grantor shali upon demand furnish (o Lander ovidence of paymont of tha taxes or assessments and shail authorize the approprialo
govarnmenial officlal 1o delivar to Lender al any tima a writien statement of the laxes and asseasments against the Frapetty.

Notice of Construction. Grantor shall notify Lender at least 15 days before any work I8 commenced, any services are furnished, or any malerialsc\
are supplied to the Property, i any mechanics, materalmans, or other construction ilen could be asserted on account of the work, sarvices, or materfals™ ¢
and the cost exceods $10,000.00. Grantor will on raquest furnish 1o Lender advance assurances sallsfaciory 1o Lender that Grantor can and wil payE}?t

tha cost of such Improvements.
N

PROPERTY DAMAGE INSURANCE.
Maimenance of inaurance, Granior shall procure and mainialn policies of fia insurance with standard exiended coverago ondorsemants on areplacemant
basls for the full Insurable value covering all Improvemants an he Real Property In an amount sufficlent to avold appiication of any coinsurance clausa, A
and with & standard morigages clause In favor of Lender. [n ho event stiall the insurance be in an amount less than $325,000.00, Policles ahall ba &
written by such Insurance companles and in such form as may be reasonably accaptable lo Lender. Grantor shall daliver fo Lender cartificates of
coverage from each Insurer conlaining a stipulation that coverage will not ba cancelted or diminishad withou! a minimum of 10 daya prior writtan notice

1o Lender.

Applioation of Procesds. Grantor shall prompily notily Londor of any loss or damage to tho Pioperty. Lander may make proof of loas If Grantor [ails
10 do 8o within 15 days of tho casuafty. Lender may, at ils eloction, apply the proceads to the reduction of the Indebladness, paymant of any lien
aftecting the Property, or the restoration and repair of the Propety. It Lendar olecis to apply the procaeds io restoration and repalr, Grantor shall ropal
or replace the damaged or destroyed improvemenis in 8 manner salislactory to Lender. Lender shall, upon satislaciory proot of such expendituse,
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pay or reimburge Grantor from the proceads for the reasonable cost of rapalr or resloration il Grantor is not in default hereundar. Any proceads which
have not been dishursed within 180 days after their receipt and which Lender has not committed fo the repalr or restoration of the Property shall be
used to pay any amounts owing to Lender under thia Morigage, then to prepay accrued interest, and then principal of the Indabladness. [f Lendar
hoids any proceeds after payment in full of the Indebtedness, such proceeds shall ba paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shail inure to the banellt ol, and pass to, he purchaser of the Property coverad by this Morigage

at any trustee's sala or other sale heid under the provislons ol this Morigage, or at any foreclosure sale of such Property,

Compllance With Prior Indebtedness. During the perlod in which any prior Indeblednass described below is In effect, compliance with the Insurance
provisions contalnad In the instrument evidencing such prior indabtedness shall congtilute compliance with the insurance provisions under this Morigage,

fo the extent compliance with the terms of this Morigage would constitute a duplication of insuranco raquirement, If any procoeds from the Insurance
become payable on loss, the provisiona in this Mortgage for division of procesds shall apply only to that portion ol the proceeds not payabla to the

holder of the prior indabledness.
EXPENDITURES BY LENDER. ¥ Grantor fails o comply with any provision ol this Morigage, Including any obligation lo malntain prior indabtadness
in good standing as required below, o If any actlon or proceading is commonced that would affact Lander's Inferosis In the Property, Lender may, al
te aption, on Grantor's behalf take the required action and any amount thal il expands In so doing shall be added 1o tha Indebledness, Amounis so
added shall be payable on demand with interest from the date ol expendiiure unttl paid at the Nota rafe, Tha rights provided for in thls section shall be
in addition to any other fzts r any remedies to which Lander may be entitiad on account of the defaull. By taking the required action, Lander shell

not cure tha defaull so a8 1o brz1 from any remady that It olherwise would have had.

WARRANTY; DEFENSE OF TI(LF.
Title. Grantor warrants that It 2ale. marketable tile of record o the Proparty In fea sitple, fiea and clear ol all llsng and encumbrances other than
those sat forth In the prior indabte tnass section below or In any policy of lille Insurance issued In favor of, and accepled by, Lander in connection

with this Morigage.

Defense of Title. Subject to the exception in e paragraph above, Grantor warranis and wifl foraver delend the Ulle fo the Property againsl the lawtul
claima of alt persons. in the event any acuon or ~roceeding is commenced that guestions Grantor's tlle or the inlerest of Lender under this Mongage,
Grantor shall defend the action at its expense. (Gruntcr may be the nominal party in such proceeding but Lender shall be entitled to particioate In the
proceeding and 1o be represented In the proceadiny by counsel of its own cholce, and Grantor will dellver, or causa lo be delivered, to Lender such
instruments &s may ba requested by It from time o tiv o L atmil such participation.

Compliance With Laws. Granior warrants thal lsuse oiitie Piaperty compliagwith all existing applicablelaws, ordinances, andreguiations of governmantal

authorities.
PRIOR INDEBTEDNESS. The following provisions concarntng pric-inubbledness are a part of his Morigage:
Prior Lien. Grantor has Informed Lander of the exisience of a lien in the-iom of MORTGAGE TO BANK & TRUST CO. OF ARLINGTO HTS, DATED
061387, which may have priority to the lien of this Morigage. The obli¢ atlon secured by the prior lfen has a currant principat balance of approximately
$200,000.00 and Is In the original principal amount of $265,000.00. Grenior-axnressly covenants and agreas o pay or soé to the payment of the pror
indebtedness and 1o prevant &ny default thereunder.
Default. 1f the payment of any Inslalimant of principal or any Interast on the prior id.viadnass (8 not made within tha time requlred by the nole evidencing
such Indebtednaess, or should an evant of default accur under the instrument secy: (P such Indebtodness and not be cured during any applicable
grace perod thereln, than the Indebledness secured by This Morigage shall, at the ojtios ol Landor, become Immediately due and payable, and this

Mortgage shall be In delault.

No Modiication. Granter shall nol enter into any agreement with the holder of any morigege, aesd of trust, or other sacurity agreamant which has
priotiy over this Morigage by which that agresment is modifled, amended, extended, ar ranewud whhoul the prior writtan consent of Lander. Granior
shall nelther request nor accept any future advances under a prior mortgagie, doad of trust, or olhel 8owurity agresmant without the prior writtan consent

of Landar,

CONDEMNATION,

Application of Net Procesds, If all or any part ol the Praperty is condemned, Lender may at its election require that all ar any portion of the nel procesds
of the award be applied to the indebtednass. The nat proceeds of the award shall mean the award after payme:it of all reasonable cosis, expenses,
and atforneys' fees nacessarily paid or Incurred by Grantor, or Lander in connection with the condemnation.

Proceedings. If any proceadings in condemnation are filed, Grantor shall promplly notify Lender in writing and Grantor.snzil promplly take such stops
89 rnay be nocessary 1o defend the action and obtain the awsrd, Grantor may be the nominal parly In such proceaeding *.an Lender ghall be entiled
to paricipate In the proceeding and to be reprasenied in the proceading by counsel of its own choice, and Grantor will defiver o cause to be dalivered,
to Lancer such Instrumenis as may be requestad by it from time to iime 1o permil such pariicipation.

IMPOSITION OF TAX BY STATE,
State Taxes Covered, The following shall consiilute state laxes to which this section applies: (a) a specitic tax upon this fype of Morigage or upon
all or any part of the Indebiedness secured by this Morigege; {b) a specific tax on any Grantor which the taxpayer is authorized or required 1o deduc
trom payments on the Indebtednass secured by this type of Morigage; {¢) a tax on this type ol Morigage chargeable against tha Lender or tha holder
and (d) a specliic tax on all or any portion of the indabledness or on paymants of principal and interest made by any Grantor,

of the Note;
this section applies Is enacted subsequent 1o the daia of this Morigaga, this evant shall have the sama effoct

Remedies. |f any stale tax to which
a3 a default, and Lender may exerciga any or all of the remadies available to It In the event ol a default uniess the following condilions are met: (a)
Granior may lawluily pay the fax or charge Imposad by the stata tax; and (b} Grantor pays or offers o pay the tax or charge within 30 days alter nolice

from Lender that the lax law has bean enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS.
Security Agreement. This instrumeni shall constiiule & socurlty agroement to the axlant any of the Property constiitos fixtures or other personal
property, and Lander shall have al! of the rights of & secured party under the Minols Unlform Commiarcial Cada,

Security Intereat. LUpon request by Lender, Grantor shall execule financing stalemants and take whalever othor action I8 requested by Londer lo
perfoct and continue Lender's securty Intorest In the Rants and Personal Property, Granlor heraby appolnts Londer as Grantor's attornay in facl for
the purpose of executing any decuments necessary lo parfect or conlinue the securlty interost granfed i the Renia and Parsonal Proporty. In addition
10 recording this Morigage In the real property records, Lender may, at any ima and without fuither authorization from Grantor, fie coples or reproductions
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of this Morigage as & financing stalement. Grantor will refmburse Lender for all sxpenaes incurred In perfecting or continuing This securtly interest.
Upon default, Grantor shalt assemble the Personal Proparty and make il avallable (o Lender within three days after receipt of written demand from

Lender,
Addrssses. The maliing addresa of Grantor (debtor) and the malling address of Lender (secured party) Irom which information concerning the security
Interest granted by this Morigage may be ablalned (each as raquired by the llinols Uniform Commercial Code) are as slated on the firat page of this

Morigage.
FULL PERFORMANCE, If Grantor pays all of the Indebledness when due and otherwise performs ali the obligations Impessd upon Granlor under this
Morigage and the Note, Lender shalt exacute and deliver 1o Grantor a sullable satisfaction of this Mortgage and sultable stataments of termination of any
financing statement on flla svidencing Lender's securlty Intarest in the Rents and the Parsonal Property. Granfor will pay, il permitted by applicabla law,

any reasonabie termination lee as determined by Lender from time to time.

DEFAULT. The following shall constitute evenis of default;
Default on indebtedness. Borrower fails to make any peyment whan due on the Indeblednass.
Default on Other Payments. Faliure of Grantor within the lime required by thie Mortgage to make any paymant lor taxes or Insurance, or for any
other payment necessanto prevant filing of or o etlact discharge of any llen.

Complianoe Default,” Fullure to comply with any othar term, obligation, covanant or condition contelned In this Mortgage, the Note or in any of the
Related Documents. If 81:Gh a failure Is curable and it Grantor has not been given a nolice of a breach of tha same provision of this Mortgage within
the preceding 12 months, it (nay ba cured (and no evant of default will have occurred) if Grantor, after receiving written notica from Lender demantiing
cura of such failure: (a) cures tha illure within 15 days; or (b} if the cure raquires more than 15 days, Immediately initlates slaps sufficlent 10 cure the
{allure and thereafter continues anu ~ompletes all roasonable and nacessary steps sufficient to produce compliance as soon as reasonably practical.
Breaches. Any warranty, representaiio’ ocalalement made or fumished lo Lender by or on hehalf of Granlor under this Mongage, the Noto of the
Related Documants is, or at the tima mar'a ¢ furnished was, false in any malerial respect.

Insclvency. The insolvency of Grantor, aupoiniment of a recelvor for any pan of Grantor's property, any assignment for the benafit of crediors, the
commencement of any proceeding under any banki uc'ay or insolvency laws by or againat Grantor, or tha dissolution or termination of Granlor's exlstence
aa a going business (1 Grantor |s a business), Excer( io the extant prehibited by faderal law or lllinois law, the death of Grantor {if Grantor is an individual)
&ls0 ghall constitute an event of default under this Moy .ge:

Foreclosure, #to. Commencement of foreclosuie, whother-by Judicial proceading, sell-halp, repessession or any other method, by any credior of
Grantor against any of the Proparty, hewaver this subsactiol 8hallnet applyinthe evant of agoodtaith dispute by Grantor ag 1o the validity or reasonablenass
of the clalm which s the basis of the foreclosure, provided thei G arior gives Lendar wriltan nolice of such claim and jurnlshes rogerves or a surely

bond for the claiin salisfactory to Lender,
Leasehold Defaull. if the interest of Granlor It the Proparty Is a Juase’iola inforos), any dataull by Grantor under the 1orms ol tha loase, or any other
gvent {whether or not the fault of Grantor) Lhat results In the terminalion 'l Grantor's leasahold righis.

Breach of Other Agresment. Any breach by Grantor under tha terms of any oarr agreement between Grantor and Lender that I8 not remediad within
any grace period provided therein, including without iimitation any agreement Corierning any Indebledness or other obiigation of Grantor o Landar,
whether existing now or later,

Events Affecting Guarantors, Any ol tha precading avenis occur with raspoct (o acy uarantor ol any of the Indobladneds or such guaranior dias
or bacomes incompatent, unlasa the obligationa arlsing undar the guaranty and relaled an:saments have been uncondilionally assumad by the guarantor's

ogixie In & manner eatislactory to Lander.

Insacurtty. If Londer reasonably deams itsailf Insecure.
Pricr Indebtedness. Defsult of Granlor under any prior obligation or Instrument securing any privr ub”nation, or commencament of any sull or other
action to foreciose any prior lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurence of any avent of default and at any time tharsaficr, Lender may exarcise any one or more

of tha following rights and remedies, In addition fo any other righls or remadies provided by law:
Acceterate indebtedness. Lender shall have the right at Its option withowut notice 1o Grantor to declare the entiry ind/,bledness Immediately due and
payabie, including any prepayment penalty which Granior would be required to pay,
UCC Remecdiea. With reapact to all or any part of the Parsonal Proparty, Lender shalt have all the rights and remedle: o7 » secured party under the
Hlinols Uniform Commerctel Code.
Collect Rents. Lander shall have 1he right, wilhout nolice lo Granlor, to 1ake possession ol tha Property and collect the kais, including amounts
past due and unpald, and apply the net proceeds, aver and above Lender's costs, against the Indabledness, In furtherance of this right, Lander may,
require any tenant or other user of the Property o make paymeits of rent or use lees diraclly 1o Lender. )f 1he Renls are ¢ollacted by Lendor, lhevm
Grantor imavocably designates Lender as Granlor's attornay In fact to endorse instruments recelved In paymant thereof in tha name of Grantor and™
1o negotiate the same and collect the proceeds. Payments by tenanis or othar users 1o Lencler in response o Lender's demand shall salisty the obligations
jor which the payments are made, whether or not any proper grounds for the demand oxisted. Lender may exarcise {ts rights undar this subparagiaph &y
sither In person, by agent, or throuph a recaiver.
Mortgagea In Posgession. Lender shail have the right to b placed as mortgagee In possession or 10 have 8 recelver appoinied lo lake possession ¢ M
of alt or any part of the Property, with the power lo prelect and presarve the Property, to operate the Proparty preceding foreclosure or sale, and lo o
collact the Rants from the Property and apply the proceads, aver and above the cost of the recelvership, againat the Indebtednass, The mortgagee
In possesslon of recelver may serve without bond if parmitted by faw. Lender's right to the appatiiment of & raceiver shall exist whelther or not the (wp]
apperont value of the Property exceeds the Indebledness by a subsiantial amount, Employment by Lender shall not disqualify & person from sarving
A5 B rocoer,
Judiclal Foreciosure. Lender may oblaln a judiclal decree forecloalng Granior's Inlerest In all or any pan of the Property.
Nonjudicial Sale. |f permifted by applicable law, Lender may foreclose Grantor'e inlerest in all or any part of the Personal Property or the Rea: Property

by nonjudicial sale.
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Deflolency Judgmant. If permitied by applicable faw, Leinder may obtain a judgment for any deficlency remalning In the Indabladness due 16 Lender
aher application of all amounts received from the exercise of the righls provided in this section.

Other Remedies. Lander shall have all other rights and remadies provided in this Mortgage or the Nota or by law.

Sale of the Proparty. To the extent permittect by applicable taw, Grantor heraby walves any and all right 1o hava the property marshalled. In exercising
its rights and remedies, Lender shall ba free to sell all or any part of tha Preperty legether or saparalsly, In One sale or by aeparaie sales. Lender shall
be entitted to bid at any public sale on all or any portion of the Property,

Notice of Sale. Lender shall glve Grantor reasonabie notice of the time and place of any public sale of tha Parsonal Propaerty or of the tme aftar which
any private sele or other Intanded disposition of the Personal Property Is 10 be made. Reasonabla notice shall mean notlce given al least 10 days
belore the lime of the salg or disposition.

Walver; Etection of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not consiitute a weiver of or prejudice the
party's rights otherwise 1o demand sirict compllance with that provision or any other provision, Eleclion by Lender o pursue any remedy shall nol
exclude pursult of any other remedy, and an election 1o make expenditures or lake action to perform an obligation of Grantor under this Morigage
atter latlure of Grantor to perform shall not allect Lender's right to declare a default and exercise its remedies under this Morigage.

Attorneys' Feas; Expsnaas. If Lander institutes any sult or action 1o enforce any of the lerms of this Mortgage, Lendar shall be enlitied to recover
such sum as the cour: may adjudge reasonable as attornays’ fees at ital and on any appeal. Whether or not any coun action is involved, alt reasonabie
expanses ncurred Ly Lurder that in Lender's opinion are necessary at any time for the prolection of its Interest or tha enlorcermant of its rights shall
become & part of the In~abiadness payakle on dermand and shall bear Interest from the date of expenditure until repald at the Note rale. Expenses
covered by this paragraptinc'ude, without imitation, however subject o any limits under applicable law, L.ender's atlornoy feas and legal expanaes
whether or not there Is & lawst, in3luding attorneys’ fees for bankruptey proceedings {including efforts 1o modily or vacate any automatic stay or injunction},
appoals and any anticipated pue=judgment collection services, the cost of searching records, obtaining title reports {Including foreclasure reports),
surveyors’ repons, and appredsal \<as. 2nd tile insurance, 1o the extent permitied by applicable law, Borrower also will pay any court costs, in addition

1o all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PAR /S, Any notice under this Mongage, Including without limitation any Notice of Defauit and any Nelice of
Sale to Grantor, shall be In writing and shall be el xcilve when actually delivered or, It malled, shalt be desmed effective ontha third day aher being deposited
as either first class mall, registered or certiffied mal'.ur.tage prepald, directed to Ihe addrosses shown at the lop of page 1. Any party may change iis
address for notices by writlen notice 1o the othar parues. A'-~oples of notices of forecioaurs from the holder of any Hon which hae priority over this Morigage
shell be sant to Lendar's address, as shown near the top of tho flrs! page of ihiz Morigage. For nolice purposes, Grantor agrees to keep Lender informed

at all imes of Grantor's curant address,

MISCELLANEOUS PROVISIONS. The following provision are a ait of this Morigage:
Walver of Right of Redemption, NOTWITHSTANDING ANY OF 71 PROVISIONS TO THE CONTHARY CONTAINED IN THIS MORTGAGE, GAANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. AEV. STAT, CH, 110 SECTION 16-1801(t) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL REGHTS OF REDEM °TIO: ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES.

Successors and Assigns, Subject 1o the limitations stated in thig Morigara o1 transter of Grantor's infarest, this Morigage shall be binding upon
and Inure 1o the benefit of the parties, thelr successors and essigns. H ownestip ol the Property bacomes vestad In a person other than Grantor,
Lender, without notice to Grantor, may deal wilh Granlor's successors with relararce (o this Morigage and the Indebladness by way of forbearance

or extension without releasing Grantor from the obligations of this Morigage or llability ur der the Indobtednoss.

Applicable Law. This Mortgage has bean deliverad o Londor In tho Slate of llinols. Excerd av set forth horainatier, this Mortgage shall bo governad
by, construed and enforced in accordance with the laws ol the State of (llinola, oxcep! and or y o in7, axtent of procadural matiors ralated to the perfaction
and enforcement by Lender of its righls and remedies agalnst the Proparty, which matiars shai pu r;avarned by Lho laws of the State of Hllinols. However,
In the avent that tha enforceabllity or valldity of any provision of this Mongage is challenged or que.tic:ed, such provision shall ba govarnad by whichever
appiicable state or ledaral law woutd uphold or would enforce such chalienged or questioned provigtun, The loan transaction which ls evidenced
by the Note and this Mortgage (which secures the Nots) has been applled for, considered, approved aiid made in the State of lilinols.

Time of Essence. Time s of the assance of this Mortgage.
Walver of Homastead Exemption. Granlor hereby relaasos and waives all rights and benelits of the homestaac exemption laws of the Stala ol
liinols as to all indebtednesa secured by thla Mortgage.

. Thete shall be no marger of the Interast or estate created by this Mortgage with any other Inferest or estate.n ‘e Properly at any time held
by or for the benafit of Lender In any capacity, without the written consant of Lender.
Amendment. No alteration o amandment of this Morigage or the Note shall be elfective unless In wiiting and signed by \ivs parties sought o ba
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not 1o be used lo Interpret or define the provisions 04

of this Morigage.

Walvers and Consents. Lender shall not be deemad (o hava walved eny rights under thia Morigage {or under the Relalad Documents) uniess such h

waiver Is In writing and signed by Lander. No delay or omission on the part ol Lender In exerclalng any right shall operalo as a waiver ol such right
or any other right. A waiver by any parly of a provision of this Morigage shall nol constitule a waiver of or pre]udice tho party's righl olherwlas to demand
strict compllance with that provision or any other provision. Whenever consent by Lender I3 required In this Morgage, Ihe granting of such consent
by Lender in any Instance shalt not constitute continuing consent to subsequent instances where such consent Is required.

Seversbllity. The unanforcanbllity or invalidity of any provision or provisions of this Morigage as to any persons or circumslances shall not render
that provision or those provisions unenforceabla or invalld as to any other persons or circumsiances, and all provisions of this Morigage, in all other
respects, shall remain valld and enforceable.

Multiple Parties, ! Granior (including any and all Borrowers executing this Morigage) consists of more than one parson or enlity, all obligations of
Grantor undar this Morigaga shall be joint and several, and all reforences to Grantor shall mean aach and every Grantor.

A@VLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO JTS TERMS.

A
FREDRICK 1. SCHICK

Ak X
BUSAN E. SCHICK
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Greg T. Bear

PAlatine National Bank
This Morigage prepared by: 50 N. Brockway

Patatine, I11inois 60067

INDIVIDUAL ACKNOWLEDGMENT

bS] 2 L ama e oty T S PV S W
STATE OF _a%mL__) “OFFICIAL STAL"
)8 Kag M, lielmes
Notary Public, State of Miinois
COUNTY OF g’)zl—é/ ) My Commission Expiras 9/2/91
On this day befora me, the undarsigned Notary Public, parsonally appeared FREDRICK |, SCHICK

the individuals described In (nd. ¥ho executed the Mongaga and acknowladged Iha! they signed the Mortgage as Ihelr free and volunlary act and
doad, for the uses and purposes e rein mantionad. .

Glven undar my hand and officlal xawui’hls __H_Q/ A ___dayof _ . 19 __i 7
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