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MORTGAGE

Loan # 0010001865

rower"). This Security Instrument is given to
....................................................... , which is organized and existing

“2%“31"&35&&34‘1‘9&81:@;“rrs"sossz , 8nd WhOSe address IS ..oocoerieririniercrnrriiiaresarcs s sssieeees
.............. erees oottt ok s s T S N THOUSAND “STX "HUNDRED & 007100

Borrower owes Lender the pripCipal sum of L0000 S0,
rereretesseresanseenssssesssisrassscnrariseressiiniinenne o DOllarS (US 8.0, 89!600'00 ..... ). This debt is evidenced by Borrower’s note
dated the same date as this Securi’v-instrument (“Notc“&, which provides for monthly payments, with the full debt, if not
RO et This Security Instrumeni

paid carlier, duc and payable on ... QCPDBER 1gk.r.....
secures to Lender: () the repaymen( of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all othsr sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performanc: of Borrower’s covenants and agreements under this Security Instrument and

" the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
JOCREEA i1 1y ofrareerrereensreers s SITRI . cotestceset e et County, Hlinols:

UNIT "1-5" AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL %
[ 7))
@
e

DE LAND [(HEREINAFTER REFERRED TG AS "PARCEL"}!: -LOT 18 { EXCEPT THAT
PART THEREOF TAKEN FOR WIDENING OF /IWMAN AVENUE) IN BLOCK 11 1IN
WHITE'S ADDITION TO EVANSTON, BEING A SUBDIVISION OF PARTS . OF THE
NORTH HALF OF THE NORTH HALF OF THE SOUTH EAST QUARTER OF SECTION
19, TOWNSHIP 41 NORTH, RANGE 14, EAST Q- THE THIRD PRINCIPAL
MERIOIAN, ACCORDING TD THE PLAT THEREQF 7:CORDED, SEPTEMBER 30, 1BB68
IN BOOK 187 OF MAPS, PAGE 138 AS DOGCUMENT MI4152 AND RE—~-RECORDED
JANUARY 17, 1873 IN BODK 3 OF PLATS, PAGE 37 AS DOCUMENT 78345, IN

COOK COUNTY, ILLINOIS, WHIGH SURVEY IS5 ATTACHED.AS EXHIBIT -"A~ TO

THE DECLARATIDN OF CONDOMINIUM MADE BY AVENUE (STATE BANK, AS TRUSTEE

UNDER TRUST AGHEEMENT DATED DECEMBER 26, 1973 MNP KNOWN AS TRUST ;
NUMBER 14116 RECDRDED IN THE GFFICE OF THE RECDALE? OF DEEDS OF CODOK d“
COUNTY, ILLIMOIS ON JULY 30, 1975 AS DOCUMENT 23159678, TOGETHER ﬂB

WITH AN UNDIVIDED 16.4373 PER CENT INTEREST IN SAID TARCEL
{EXCEPTING FROM SAID PARCEL ALL THE PHROPERTY AND SPACE(CGODMPRISING
ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAIL DECLARATION

3 AND SUAVEY) IN-COOK COUNTY,  ILLINOIS.

4

-, TAX I.D. NO.# 11 I8 401 023 1001 Q- .
! which has the address of BZEHIMNIJ.S{SI. WONH:] ey
tree! iy
Ilinois 60202 wrrevennennenenees (“Property Address™);

e

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

FHiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 926 (1/08)
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasorable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is 7 thorized to collect and apply the procceds, at its option, either to restoration or repair of the Property or
to the sums securea ov this Security Instrument, whether or not then due,

Unless Lend<r 2=d Borrower otherwisc agree in writing, any application of proceeds 10 principal shalt not extend or
postpone the due date of .be monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nut )eleased; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
modification of amortizaviol ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall notopirate to reJease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o ~ommence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amor/iz:stion of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or BorrGwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the Gxercize of any right or remedy.

11, Successors and Assigns Boun/; Jaoint and Scveral Liabllity; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefitinc successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Apy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 Co-signing this Security [nstrument anly to mortgage, grant and convey
that Borrower’s interest in the Property under thesérans of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (Y azrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regi rd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Ifthe loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrescor other loan charges collected or te be collected in
connection with the loan exceed the permitted limits, then: () 4ry such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. i a refund Jesluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or-expiratian of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforeeable ¢ ccording to its terms, Leader, at its option,
may require immediate payment in full of all sums secured by this Security 1»=trument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sier: specified in the second paragraph of

paragraph 17.
14, Notices. Any notice to Borrower provided for in this Security Instrumeni shallbe given by delivering it or by

mailing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notige (o Lender shall be given by
first class mail to Lender’s address stated herein or uny other address Lender designates by notice t2 Rorrower. Any notice
provided for in this Security Instrument shall be deemed ta have been given to Borrower or Lende " whi n given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shali be governed by federal law <nd the law of the

jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Yarirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunient or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrumcat and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
fedcral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails te pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5§ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of « judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Sccurity Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but nol limited to, reasonable attorneys’ fees; and (d) takes such uction as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 ar 17.
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..30%0.. day of SEFTEMBER .19 .87, and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Borrower™) 1o secure Borrower's Adjusiable

“Security Instrument”) of ‘h%%-d%fp&iff %thc "”dﬁ”c‘ﬁ% A“Qe Bour

Rate Note (the “Note™) to.....oi®s
A CORPORATION OF ILLINOIS {the “Lender™) of the same date and covering the property described in

......................... b e D T T LT T PR PP

the Security Instrument and located at:

822 HINMAN  #1S, EVANSTON, ILLINOIS 60202 . . ... s
{ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furt™er covenant and agree as follows:
A. INTEREGT ).ATE AND MONTHLY PAYMENT CHANGES
The Note provide: for an initial interest rate of .. ,875-.-%. The Note provides for changes in the interest rate and the

monthly paymenis as follows:
4. INTEREST RAT. AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will.sav may change on the first day of ....... OCIOBER . ... 1988. and on that day

every 12th month thereafter. | Fach date on which my interest rale could change is calied a “Change Date.”

(B) The Index
Beginning with the first Chanjte D23, my interest rate will be based on an Index. The “Index™ is the weekly

average yield on United States Treasuy securities adjusted to a constanl maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Jade): figure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, the (N7t~ Holder will choose a new index which is based upon comparable

information. The Note Holder will give me nolice o this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holger will ca’cuiate my new interest rate by adding TWO AND THREE/
v, g 75
QUARTERS .. percenlage points ¢ . %) 1o the Current Index. The Note Holder will then round the

result of this addition to the nearcst one-cighth of one percentags point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rat2 until the next Change Date.

The Note Holder will then determine the amount of the mioritiily payment thal would be sufficient o repay the
unpaid principal that [ am expected to owe at the Change Date in ful’ on the maturily date at my new inlerest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes

Tlg iBlcrest rate [ am required 1o pay at the first Change Date will not bu greater than 8.875 % or leas than
6'0 ......... .%. Thereafter, my interest rate will never be increased or decrzancd on any single Change Date by more
than two percentlage points (2.0%} from the r f interest | have been paying fo. rhe preceding twelve months. M
interest raptf: will ngev:’robe gf'caier){han llcz.ﬂéc’g% NOR LESS THAN 600067 " 8 Y

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthiy payment date after the Change Date until Lthe amount of my raomhly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amovat of my monthly
payment before the effective date of any change. The notice will include information required by law tob given me and
also the title and telephone number of a person who will answer any question | may have regarding th.e aotice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as lollows:

Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a} Borrower causes to
submitied to Lender information required by Lender 10 evaluate the intended transferce as if a new loan were being made,
to the transferee: and (b) Lender rcasonably determines that Lender’s sccurity will not be impaired by the loan ¢\
assumption and thai the risk of a breach of any covenant or agreement In this Security Instrument is acceptable to €5

Lender. %
T

Form S1113/88 .

]
v

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singia Farmily=—Fannie Mas/Freddie Mec Uniform instrument
FFMC 082 (1/88) ° .
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30th SEPTEMBER 87

THIS CONDOMINIUM RIDER is made this ......c.cocovviicnincn, dB8Y Of v e
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Borrower™) to secure Borrower's Note to ................

" i 3 "'} of the same date given by the undersigned (the
S el semssiaiaaiyen pyghe undersigned (the "Borrower) o secure Borrower's No (the “Lender™)

......................................................................................................

rty described in the Security Instrument and located at:

oS PRl " F S R T RS B S g e O e

...................................................................................... T deidrana]
The Property includes o unit in, together with an undivided interest in the common clements of, a condofminium projecl
known as:

822-824 HINMAN CONDO ASSOC.

............................................................................. e b A
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”)} holds title to property for the benefit or use of its members or shareholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Con?ominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Conziiturnt Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoriinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent dacuments. Borrower shall
promptly pay, wher'dus, ali dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard lusrcunce. So long as the Owners Association maintains, with a geserally accepted insurance carrier, a
“master” or “blanke( " r4licy on the Condominium Project which is satisfactory to Lender und which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coveraye,” then:
(i} Lender waives 'os-provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

1he yearly premium installments for hezard insurance on the Property; and
(i) Borrower’s obligatior u-ider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the cxtent that the{equired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt fiotic of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or 1o common elemants, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured oy “he Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower snz.'-iake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acosptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds ol any award or (laim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or-ary pari of the Property, whether of the unit or of the common
elements, or for any conveyance int lieu of condemnation, are.hiriby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Inttrriiment as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except alter natice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominiur’ ““roject, except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty'or 1 the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents i7iie provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-mapse~ment of the Owners Association;

or
{iv) any action which would have the effect of rendering the public Jiability insiwrance coverage maintzined by

the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther | zader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowes/sesitred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear isidelest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower (equesting payment.

By SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

FEMC 300 {1/88)




