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« THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS
One North Dearborn Street
Chicago, Illinois 60602

ADTUSTARLE RATE CITICORP® SAVINGS*
MORTGAGE Corporate Office

One South Dearborn Street
vy s HB Chicago, lltinois 60603
H’?:IJJB Pl Telephone {1 312 877 5000)

LOAN NUMBER: 000983141

THIS MORTGAGE ("Security Instrument”) is given on September 29
1887 . The mongagor is (KENNETH HOLMAN and BRENDA HOLMAN, his wife

)
{"Borrower"). This Serurily Instrument is given to Giticorp Savings of Hlinois, A Faderal Savings and Loan Association, which
is organized and exisung uwier the laws of The United Siatos, and whoso addressis One Soulh Dearborn Street, Chicago, Hlinois
60603. ("Lender"). Borrowarnwes Lender the principal sum of SEVENTEEN THOUSAND FIVE HUNDRED AND
00/100 —_— Dollars(U.S.$17,500.00 ). This debt is evidenced
by Borrower’s note dated the sa'ne-date as this Security Instrument {"Note”), which provides for monthly paymenis, with the
fult debt, if not paid earlier, dus and payable on October 1, 2017

This Sacurity Instrumaenl secures to Lender; (a) \1a repaymeni of the debt evidenced by the Note, with interest, and ali renewals,

extensions and modificalions; (b) the paymaent of 2!l other sums, with interes!, advanced under paragraph 7 to protect the security

of this Sacurity instrument; and (c) the performancs of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby riongage, grant and convey to Lender the following described property localed

in OOOK  County, lMinois:
LOT 24 IN BLOCK 2 IN ROBERT C. GIVIN'S CUBDIVISION OF THE SOUTH HALF OF THE

NORTH EAST QUARTER OF THE SOUTH EAST JIAKRTER OF SECTION 24, TOWNSHIP 3B NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL miiDIAN, IN OOOK COUNTY, ILLINOIS.
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which has the address ol 2446 WEST 69TH STREET CHICAGO
5 IStrout} {Cayi
Minois 60624 {"Properly Address”});

Zi
TOGETHER| v:'lc'l??-;l all the improvements now or hereafter erected on the property, and ali easements, rights.
appunenances, rents, rayaltias, mineral, oif and gas nghis and profits, water rights and stock and ali tixtures now or hereatter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the toreguing
is referred ta in this Securily Instrument as the "Froperiy. "

BORROWER COVENANTS that Borrower is lawfully seised ol the oslate hereby conveyed and has the nght to mortgage, grant
and convay the Properly and that the Property is unencumbered, excep! lor encumbrances of record. Borrower warranis and
will delend generally the title to the Properly against all claims and domands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national used and non-uniform covenants with limited vana-
tions by jurisdiction to constitute a unitorm security inslrument covenng real propeary.
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UNIFORM COVEN NF:‘EIL lllh!lll'l. wfnl anfl agn m R
1. l’uynml.ul'l'nru i ; I ek | ¥ Cu B B tf shaf hrdfupld pay when due the prin-

cipak of und interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.
2. Funds for Taxes and Insurance. Subject to upplicable law or to o written waiver by Lender, Borrower shall pay w
Lender on the day manthly payments are due under Lhe Note, until the Note is paid in full, 0 sum ("Funds™) equal to one-twelith
of: (a) yearly taxes nnd nssessments which may attain priovity over this Security Instrument; (h) yearly leasehold ppyments or
ground rents on the Property, if uny; (¢) yearly hazard insuranee preminms; aml (il yenrly mortgage insurnnce premiums, it oy,
"These itoms are called "escrow items.” Lender may entimadz e Funds doe on tae basis o current das aond reasonablo estinuibos

lfulure escrow items.
The ¥unds shall be held in an institution the deposits or aceounts of which e insured or guaranteed by a federad or state

agenvy (including Lender if Lender is such an institution}. Lendee shall apply the Funds o pay the escrow iloms, Lender may
not chirge for holding and applying the Funds, analyzing the account or verifying the eserow items, uniess Lender pays Borrower
interest on Lhe Funds and applicable lnw permits Fender i make such o churge. Borrower and Leader may agree in wriling 1thit
intorust shall be paid on the Fumds, Unless ah agreement is mnde or applicable lvw requires interest to e paid, Lender shadl not
be required W puy Borrower any interest or earnings on the Funls nid the purpose fine which enche debiit to the funds was mude.
accounting of the Funds showing credits nnel debils to the Funds and the purpose for which cicch debit W the Funds was madu,
The Funds are pledged as additional security for the sums secured by this Security [nstroment,

If the amount of the Funds held by Lender, tegether with the future manthly payments of Funds payable prior to the due
dates of the escrow ilemns, shall exeeed Lhe amount required to pay the eserow items when due, the excess shadl be, ot Borrower’s
option, either prompuy repaid to Borrower or credited o Borruwer on monthly pnyments of Funds, 1 the amount of the Funds
held by Lender ix not suflicient to pay the eserow iteans when due, Borower shall poy to Lender any amount necessary o make
up the deficiincy in pne or more pnymaents as reguired by Lendoer,

Upon paymest in full of all sums secured by this Securily Insurument, Fender shadl prompuly refund to Borrower any Funds
held by Lender, I uraer paragraph 19 Lthe Properly is sold or acguired by Lender, Lender shall apgply, no kater than immediately
prior tn the sale of thie Trimerty or ils ncquisition by Lender, any Funds held by Lender at the Ume of application as o credit agaainst
application as a cozditasainst the sums secured by this Security Instrumoent.

3. Application of Paynoynta. Unless applicable law provides otheewise, all puyments received by Lender under paragraphs
1 and 2 shall be applivd: firse] toYate chasges dae under the Note; second, o prepayment charges due under the Note; Lhird,
amounts payable under parageaph 2; fuurth, ta interest due; and last, Lo principal due.

4. Chargos; Lieng, BorvosCghall pay all tsxes, agsessanonts, charges, fnes and imponitions aitributable to the Property
which may altain priority over this Selurily Instrument, and leaschold payments or ground tents, iCany. Bormower shall puy these
obligations in the manner provided in joigzraph 2, or i nod paid i tuit mannoer, Borrower shull pay them on time directly to
the person owed payment. Borrower shall przasptly furnish to Lender all notices of anmounty Lo be paid under this paragraph.,
If Borrower makes these payments divect y, Burrower shall promptly fuenish Lo Londer receipts evidencing the ppyments,

Rorrower shall prompUy discharge any niess which has priority over this Scearity instrumaent unless Borrower: (a) agrees
in writing to the pnyment of the ebligntion secure:? bpche lien in o manner aceeptable to Lendaer; (b) contests in good faith the
lien by, or defends aguinsy enforcemoent of the liei i, 2epal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien or forfeiture of any puot of the faoperty; or (¢) seeures from the holder of the lien an agreement sutisfac-
tory tu Lender subordinating the lien tw this Sceurity Instruriens. I Lender determines that any part of the Property is subject
to a lien which may attain priority over this Securily Instuument, Lender may give Horrower a notice identilying the lien. Bor-

rower shall satisfly the lien or take one or mare of the aciors set forth above within 10 days of the giving of notice.

6. Hazard Insurance. Borrower shulf keep the improvemen’s now exisling or berenfler erected on the Property insured
against loss by fire, huzasds included within the term “extended coveloze! and any other hazards fur which Lender requires in-
surance. This insurance shall bir maintained in the amounts and for the peiuxds that Lender requires. 'The insurance ecarrier pro-
viding the insurance shall be choson by Borrower subject o Lender'siy peovel which shall nol be unreasonably withheld.

All ingurance policies and renewstls shadl be acceptable w Lender iandwaall inelude a standard mortgagre cliause. Lender shall
have the right to hold the pulicies and renewals. I Lendoer soguives, Borcower shsldl promptly give o Lender all receipis of puid
premiums and renewid notices. In the event of loss, Borrower shall give prompt metice o the insurance carrier and Lender. Tendor
may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, inswronee proceeds shodl b2upplied to restoration or repaiir of the
Property damaged, il the restoration or repair is ecanomically leasiblie and Lender's seey iy i not lessencd, H Lhe restoralion
or repair is not economicnlly feasible or Lender's security would be lessenid, the insurince proecads shadl be applied w the sums
secured by this Security Instrument, whether or not then due, with any excess paid @ Borrowes. (IF Borrower abandons the Pro-
perty, or does not answer within 30 duys i nolice from Lender that the insurinee carvier has offered w settde o elaim, then Lender
may collect the insurance procecds, Lender may use the proceeds o repaic ar restare the Property o7 o.pay sums secured by
Security Instrument, whother or not then due. The 30-duy period will begin when the notice /s 1 joven, X

Unleas Lender and Borrower otherwise agred in writing, iy applicition of proceoeds o principal shudl 2o extend or postpons en
the due date of the monthly payments referved to in paragraphs 1and 2 or change the amount of the payments. I under paragraph e
19 the Property is acquired by Lender, Borrower's vight 10 any insurance polivies and proceeds resulling from dinvage to the Pro- 21

perty prior (o the acquisition shall pass o Jender @@ the extent of the sums seeansd by this Securily Instrument immixdintely prior
-

ts the acquisition.
6. Preservation and Maintenance of Properly; Loaseholds. Bovrower shall not destroy, dumage or sulmtantally change D

the Property, allow the Properly to deleriorate or commit waste. I this Security Instrument is on o leasehold, Borrower shall com-
ply with the provigions of the lease, and if Borrower acquires fie lide o e Property, the leasehold and foe title shall nol. merge
unless Lender agrees w the moerger in weiling,

7. Protoction of Lender's Rights in ithe Properly; Mortzapre Insurance. 1 Borrower fiils o perform the covenunts and
agreements contained in this Security Instrument, or thete is i logal procewding Uit may sigmificantly uffect Lender’s rights in
the Property (such us o proceoding in bunkruptey, probate, for condemaation or s enforee lnws or regrulations), then Lender may
do and pay for whinlover is necessary W protect the vidue of tw Property and Fender’s rights in the Property, Lender's actions
may include paying uny sums securod by a lien which hees priority over this Sccunity Instrument, sppearing in court, paying reasonabhe
altorneys’ fees nnd entering on the Property W make repuirs. Although Londer may ke action under this paengrisph 7, 1ender
does not have to do so.

Any amounts disbursed by 1ender under Lhis puragruaph 7 shadl beeome ndditioni] debt of Borrower sicured by this Sceurity
Instrument. Unless Borrower and Lendoer agree o other erms of paymend, these amounts shall bear interest from the dote ol
disbursement al the Note rate and shall be paynble, with inlerest upon notice from Lender to Borvowar requesling payment.

CITICORP SAVINGS FOAM 30330 47 PAGE 2 OF 4




Loan Number: 000953141

If Lender rcquiLﬁJlNquErulcc al~' C"I‘AL—Z"@@IIE m.-LMlzjy t.ldu Seeurity Instrument,

Borrower shull pay the premiums required o maintain the insurance ineffect until such time s the requirement for the
insurance terminates in accordance with Borrowoer's and Landur’s written agreoment or apphicable Taw.

8. Inspection. lLender or its agent may make rensonable entires upon and inspections of the Property. Lender
shall give Borrower notice an the time of or prior to an inspection specifying reasonable eause for the inspection,

8. Condenmution. ‘'he proceceds of any awird vre clivim for damages, direet or consequential, in connection with
any ¢condemnation or ather Lonking of nny part of Lthe Property, or for conveyanee in liou of condemnalion, are hereoby
assignod and shall be paid o Lender.

1n the event of a totul taking of the Property, the procecds shall be applied to Lhe sums secured by this Security
Instrument, whether or not then due, with nny excess paid o Borrower, in the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by Lhis Security Instrumoent shall be reduced by
the amount of the proceeds multiplied by the following fractien: (n) the totnl amount of the sums sccured immediately
befare the taking, divided by (b) the fair markel vidue of the Property immedintely before the taking. Any balunce shall be

paid Lo Borrower,
If the property is abandoned by Burrower, or if, afler notice by Lender Lto Borrower that the condemnor offers to

make an nward or settle a claim for damagoes, Borrower fils to respond Lo Lender within 30 days afler the date the nolice is
given, Lender is authorized {0 collect and apply the procewds, at its option, either w restovation or repair of the Property or
to the sums secured by Lhiy Security Instrument, whether o not then due.

Unless Lender and Borrower etherwise agree in writing any application of proceeds w principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payinents.

10. Be 1o ver Not Roleased; Forbearance By lendor Not a Waiver. Extension of the time for paymont or
madification o1 nmortization of the sums secured by this Scecurity Instrument granted by Lender to any successor in
interest of Borrowor shall not operate o release the linbility of the original Berrower or Borrower's successors in interest,
Lender shall nol b required Lo commence proceedings agiinst any successor in interest or refuse Lo extend time for
payment or otherwize riodify nmortization of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower cr Borrower's successors in interest, Any lorebearance by Lender in exercising any right or remedy
shall not be o waiver of oo preclude the exercise of any ripght or remedy.

11. Successors and Ausigns Bound; Joint and Severat Liubility; Co-Signers, I'he covenunty anrd agreements of
this Security Ingtrument sheetl Zind and benelit the successors and assigns of Lender and Borrower, subject L the provisions
of paragraph 17. Borrower;s coven nis and agreements shall be joint nnd several. Any Borrower wha co-signs this Securily
Instrument but does not execude L Bate: (n) is co-signing this Secority Instrument only Lo mortguge, grant and convey
the sums secured by this Sceurity Instreaaant; and (o) agrees that Lender and any other Borvower may agree to extend,
modify. forbenr or make any accommaodations with regard to the terms of this Securily Instrumaoent or the Note without

that Borrower’s consent.
12, Loan Chargesa. (I the loan securea Ly chis Security Instrument is subject Lo a low which sets maximum lnon

charges, und the luw is finally interpreted so that the interst or other loan charges collected or to be collected in
connaction with the loan exceed the permitted Nnats, then: () any such loon charge shall be reduced by the amount
nocessury W reduce the charge to the permitted limit; o) any sums already collected from Borrower which exceoded
permitted limils will be refunded to Borrower. Lendec may choose to make this refund by reducing Lthe principal owod
under the Note or by making a direct payment w Borrower 1 refund reduces principald, the reduction will be treated as &
partial prepayment withoul any prepayment churge unaer'che Note.,

13. Legislalion Affecting lender’s Rights. [F cnuctoiercor expiration of applicable laes has the effect of
rendering any provision of the Note or this Security Instrument unsnfireeable necording w its terms, Lender, al is option,
may require immediate payment in full of ull sums jecuarad by thico Security INstrument and may inveke any remedies
permitted paragraph 19, If Lender exercises this aption, Lender shiclytake the steps speciliod in the second parsgraph ol
puragraph 17,

14, Notices. Any natice to Borrower provided fur in this Sccarity Inctroment shall be given by delivoring it or by
mailing it by firse enll mail unless npplicnble law requires use of another orethod, ‘Phe notiee shall be directed W Lhe
Property Address or any other address Borrowoer designates by notice to Leader ang notice o Lender shall be given by
first class mail W Lender's address stated herein or any other address Lender designaas by notice o Borrower., Any notice
provided for in this Securily Instrument shall be deemed o have been given W Borower ¢r Lender when given as provided
in this paragraph.

15. Governing Law; Severabililty. This Security Instroment shiell bae governed by [idteeal law and the Jaw of the
jurisdiction in which Lthe Praperty is located. nthe event that any provision o clause of thie SCoivity Titrament or the
Note conflicts with applicanble liw, such conflict shall not affect other provisions of the Security Histrument or the Nole
which can be given effect without the conflicting provision. ' Lthis end the provisions of Lhis Securicviastrument and the
Nole are declared to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Now: and of this Security Instrument.

17. ‘Pranafer of the Property or a Beneficial Inlerest in Borower. 5 all or any part of the Progerty or any
tnterest in i is sold or transferred (or iFa beneficial interest in Borrower is sold or trisnsferred and Borrower is not a paturil
persen) without Lender's prior wrilten consent, Lender may, at its aption, required immediate pisyment in full ol all sums

secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by -z
federal law as of the date of this Security Instrument., %
X . . . . . . e . . . - )
If Lender exercises this opticn, Lender shall give Borrower notice of accelerntion. The notice shall provide a period  »p =

. . i . . - . hod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sevured s o
-

by this Security Instrument. [ Botrower fiils o pay these sums prior w the expirition of this period, Lender may invoke any
remalies poermitted by this Sceurily Instroment without further notice o demand on Barrower.

18. Borrower's Right to Reinstale. I Horrower meots certnin condition, Borrower shall isve the right to have
enforecement ol this Security Instrument discontinuved at wny time prior to the carvlier of (a) B days (or such other period oy
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions are thut Borrower:
{a) pays Lender all sums which then would be due under this Seeurity Instrument and the Note bad not aceelerntion
oceurred; (b) cures any defuult of any other covenants or agreemenis; (¢) puyg all expenses incurred in enforeing this
Security Instrument, including, but not timited to, reasonable nttorneys’ fees; and (d) takes such aclion as Lender moy
reasonably require o assure that the hien of this Sceurity Instrument, Londer's vights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrument shal!l continue unchanged. Upon reinstatement by
- Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if ne acceleration had
4 occurred. However, this right o reinstate shall not apply in the case ol acecleration under the paragraphs 13 or 17,

Nt

=}
D
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NON-UNIFORM COVENANTS. Borrowor and Londor furthor cov
. "19. Accoloration; Remaodios. l.endor shail givo notice (o Borrowar prnar 1o accelorahon lollowing Borrowor’'s broach

of any covonant or agroomant in this Socurily Instrumont (but not prior 10 Accoioration undor paragraphs 13 and 1/ unioss
applicable Jaw providos othorwiso.) Tho notico shall spocily: (a) the dolaull; (b) the aclion roquwod lo curp tho dolaull;
{c) a date, nol lpss than 30 days from the dalo the nolico is given lo Borrower, by which the dolaull must be curod; and
(d) thal failure to cura the doefaultl on or before tho daio apecifiod in tho notico may rosw)l in asccoloration of the sums
socured by this Security Instrumont, foroclosura by judicial procooding and solo ol the Proporty. Tho notico shall lurthor
inform Borrowor of the right to rainstale allor accotorston bnd the right to assarl in the lorocipsuro procooding the non-
oxistenco of a dofaull or any other dofonso of Barrowor o accoloralion and loraclosure. It the dolault is not curod on
or beicro the date specifiod in the notice. Londor at ils option fay roquire immodiate pgaymant in jull ol 8l sums socurod
by this Security Instrumont without furthar demand and may lorocloso this Socurity Instrumont by judicial procooding.
Lender shall bo enlitled lo colloct all oxpoensos incurrod in pursuing Lho rumedios providad in this paragraph 19, including,
bt pot limikod 10, roasonabio atlomeys' oos and costs of B0 evidonco.

20. Lender in Possossion. Upon acceteration under paraygraph 19 or abandonmant of the Proporly and at any hme pnor
1o the expiration of any poriod ol rademplon following juchcial sale, Londor {in person, by agent or by judicially appointed receivor)
shall be entitled 10 entor upon, lake possession of and manago lhe Proporiy and {o collect thoe ronls of the Properly including
those past due. Apy renis colleclad by Lender or the tecoivor shall be apphod hrst 16 paymont of the costs of management of
the Property and collection ol rents, including, bul not imitod to, recewvor's leos, premums on rgcawge's bonds and rgasonable
atiornays' {a6s, and then 1o the sums socured by s Security Instrumont.

21. Roloasc. Upon paymenl ol all sums socurod by thes Socunly Instrumont, Landor shail releaso ttus Socurity lnslrumon)
without charga to Borrowor. Botrowor shall pay any recorgation costs.

22, Waivor of Homesioad. Borrower waives alt nght of homaostoad oxompuon in the Property.
23. Ridors 10 this Securily instrument. [l ono or moro riders aro exocwlod by Borrowor and recorded {ogether wilth s

Security Insirement, the covenants and agreemenls ol gach such ndor shall be incorporated into and shall amend end suppleman!
the covanas(s Ind agreemenis o! lthe Security Instruinent as if tho ndor(s) wore a part of this Secunty Instrument. [Check ap-

plicablo box,08;}

.

m Adjustable Rals Riror L_.:] Condamimum Ridor [::} 2-4 Family Rider
E:] Graduated Paymun R:Zor [::] Planned Unil Davolopmont Ridor
1 omens) tepociy]

SEE RIDEKS APTTACHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrowor accepls and agroes 1o lhe {erms and covenants comtamod in ths Socurdy Inslrumont and i any
rider(s) oxecutad by Borrowor and recordod with 1.

7 i i _.ﬁckﬁ:&—r Ljﬁ‘é“"’““‘"

HOLMAN Borowor  BRENDA HOLMAN

DEFT-01
L R AL (T T V4 1A

e P?'j':mrf'??': BEDER

(4
STATE OF ILLINOIS, Cook Couniy £a:

1 THE UNDIRSIGNED , a Notary Prbhc in and for said county andg slaio, do
hersby certily that KENNETH HOLMAN and BRENDA HOLMAN, his wife

. purgonally known lg meo o bo the samu Personls) whosa puma(s)  _ _Are
appearced baiorc mo llus day in parson, and acknowlodgod  that l'hey
T lroo and volumary aclt, for the usas and puw\osaes theren sal lorih.

subscribod 1o the forogoing iInstrument,
signed and delwered the said instrurnont as

Gj y band and official soal, u..s_z_i___ day of . 19_82
My GWJW 2o, /55/
Notary Public, Stete of IllinO‘z /
My commission axpires 7/20/91

{Speco Bolow Thes Line Rosonaad For Londer and Rocorgor )

RETURN TO BOX 43 s

e d

87535378
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Cilicorp Savings of liknois

A Fodoral Savinga and bLosan Agsociahion
Loan Number 00‘6953141

-

NOTICE: The Security Instrument sccures o Note which containg a provision allowing for chunges in tho interost rale,
Increases in the interest rate will rasull in higher paymenta. Decreases in Lhe interest rate will result in lower puyments.

This Rider is made this  29th  dayof September .19 87 , nnd is ingorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (Lhe “Security Instrument”} of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Note o Citicorp Savings of [Hinois, A Federal

Savings and Loen Association.

(the "Lender") of the same date (Lhe "Nole") and covering the property described in the Security Instrument and
located at

2446 WEST 69TH STREET,CHICAGO, ILLINOIS 60624

Bropurty Address
MODIFICATIONS. In addition to the covenants and ngreements made in the Security Inatrument, Borrower and Lender further
covenant and agree ax follows:
A. Interest Rate and Pqorthly Payment Changes
10.500 %. “I'he Note interest rate may be increased or ducreased on the

The Note has an "Initis l Interest Rate” of
October 1 , 18 92 and on that day of the month every 60

day of the month beginzany on

month(s) Lhareafter.
Changes in the interest ra‘a pin governed by changes in nn interest rate indox ealled the "Index”. The Index is the: [Cheek

one box to indicatle Index.]

{1) B} * The weekly average yicld on United States Treasury securities adjusted to o constunt maturityof 5 yoar(s), as made
available by the Federal Rererre oard.

In ne event over the full term ¢f the Note will the interest rate be increased mors than Five
points ( 5 %) from ths Initind Rate of Interest,

Helore each Change Date the Nole Yalisr will cnleulnte the new interest rale by adding Three

%) to .he Current Index. However, Lhe rate of interest that is required o be paid
Three percentage points

poreenlage

percentage pointa ( 3
shall never be increased or decreased on any gingle Chunge Date by more than
{ 3 %) from the rate of inter :icurrently being paid.

(2) ] * Other:

If the Interest rate ehanges, the amounl of Barrower’s monthly pnyment= will change as provided in the Note. Increases in Lhe
interest rate will result in higher puyments. Decrenses in Lhe interost rate wi'l resull in lower payments.

13. Loan Charges
It could be that Lhe loan secured by the Security Instrument is subject L0 o lnw whizh sets maximum loan churges and that

luw is interpreted so that the interesl or sther loan charges collected or Lo be colléeted in connection with the loan exceed

the permitted limits, then: (i} any such loan charge shall be reduced by the amount recessary o reduce Lhe charge to the
permitted limit; and (ii) any sums already collected from me which excoeded permitted Limits will be refunded th me. The
Lender may choose Lo muke this refund by reducing the principal 1 awe under the Nole or by caaking o direct puymoent to me.
if a refund reduces principal, the reduction will be Lreated us a purtinl prepayment.

Prior Licns

If Lender determines that ull or any part of the sums secured by this Sceurity Instrument are suljyect Lo lien which hus
priority over this Security Instrument, Lender muy send Borrower o notice identifying that lien. Botvoover shall promptly
actl with regard to that lien ay provided in paragraph 4 of Lhe Security Instrument or shall promptly secure an agreement in

form satisfactory to Lender suberdinating that lien to this Security Instrument.

Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Svcurity Instrument, Lender may roguire (1) an increase

in the current Note interest rate, or {(2) an inerease in (or removitl of) the limit on the nmount of any ene interesi rate change
(if there is a limit), or {(3) a change in the Base Index figure, or ol of these, as a condition of Londer's waiving the option

to accolerate provided in purngraph 17.

By signing this, Borrowor ugrees o all of thie above.

*1f more Lhan ono box ls checked or if 0o hox is checked,
and Lender and Borrowar do not otharwise agroo in writing,
the first Index named will apply.
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