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MORTGAGE

. AUGUST 25

THIS MORTGAGE (“Security Instrument ) i8 BIVEN O .. ovuceriiieaiiiio i iernm s riibes ieans e ieraeesssonssiaissiiseninene s
The mortgagor is .F. ERANG’ELA RFE)I E NEVER MARRIED PERSON
is given to

EEDERAL. SAYINGE AND LOAN A53 , which is orﬁunizcd and existing
OX.386.......
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Borrower owes Lender he principal sum of
NO/ZLOO il e Dollars (U.S. §.... 0.0y, This debt is evidenced by Borrower's note

dated the same date as this. Secerity Instrument (“Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ..., OCTQBER...1,..2017 This Security Instrument
secures to Lender: (a) the repayraent of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications: (b) the payment gt all other sums, with interesl, advanced under paragraph 7 1o protect the security of this

Security Instrument; and (c) the perform apce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower cos hereby morlgasc, grant and convey 1o Lender the following described property
: COOK. County, Illinois:

located in

LOAN # 001-1078448

o

O
0
©
-

LOT 21 IN BLOCK 51 IN RIDGELAND, SAID RIDGELAND BEING A SUBDIVISION
OF THE EAST 1/2 OF THE EAJ% if2 OF SECTION 7 AND OF THE NORTHWEST 1/4
AND THE WEST 1/2 OF THE WESY."i/2 OF THE SOUTHWEST l/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 13, €AST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 16-07-409-002. _VOL. 142.

HAD in

87535309

204 S BT AV s i OBK PARK o oeovcrvsverssenns

(Streets City}
rrreeaeens (MProperty Address™)

which has the address of
60302-3212

Iiinois .......
{2ip Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
rents, royalties, mineral, oit and gas rights and profits, water rights and stock and ail lixtures now or

appurtenances,
cavered by this Security Instrument. Al of the

hereafler a part of the property. All replacements and ndditions shall also be
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properiy is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with
limited variations by jurisdiction to constitute i uniform sceurity instrument covering real property.

ILLINOQIS —Single Family—FNMAFHLMC UNIFORM INSTRUMENT Form 3014
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UNSFEEICIAL COMY, . .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requircment for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower noticc at the time of or prior to an inspection specitying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or ¢laim for damages, direct ar consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following lraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afler the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either 1o resioration or repair of the Property or
to the sums securcy by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragriphs 1 and 2 or change the amount of such payments.

10. Borrower ®«ov Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorticzzdon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall na! snerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be require& t~. commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boituwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e: ersise of any right or remedy.

11. Successors and Assigns Suvid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefiithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} s co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under h{ torms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; mid ) agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.{cgard to the terms of this Sccurity Instrument or the Note without
that Borrower’s consent,

12, Loan Charges. If the loan secured by this S:curily Instrument is subject ta a iaw which sets maximum loan
charges, and that law is finally interpreted so that the intecest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then. {) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) alry “ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? to: make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refuidceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting I.ender's Rights. If enactment or expiration of applicable Jaws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceab e according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-{ratrument and tmay invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the fiers specified in the second paragraph of

paragraph 17,

14. Notices., Any notice to Borrower provided for in this Security Instrumen? zha'! be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice (0 Lender. Any ntice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notizc vo Borrower. Any notice

provided for in this Security Instrument shail be deemed to have been given to Borrower or Ler der jvhen given as provided

in this paragraph.
15. Governing Law; Severabliity, This Sccurity Instrument shall be governed by federal Yawrand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securtiy instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insthiesrcnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriment and the
Note are declared to be severable.

16, Borrower’s Copy. Borrowes shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it is sold or transferred {or if 2 beneficial imerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums
secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of 1this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Botrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require 1o assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccursity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hercby shall remain fully effective as if no acceleration had
occurred. However, this right {o reinstate shall not apply in the case of acceleration under paragraphs i3 or 17.
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LOAN NO. 001-1078448
RIDER

day of AUGUST 15_87

This Rider is made this _TWENTY-FIFTH

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt {the "'Security Instrument'’’} of the same date given by the undersigned {"'the bor-

rower'') to secure Borrower's Note tc HINS E FEDERAL SA and

[tﬁe "Lender'’) of the same date {the *Note'’] and covering Lhe property described in the Security Instru-

ment and locatedat _204 §. EAST AVE.

— DAK PARK, IL 60302-3212
{PROPERTY ADDRESS)

If anything contained in this Pider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Ride: sheli.control.

To more fully define what is meant iu peragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean ary (ransfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited t7, ty virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document, a change of ownership of more than ten percent of
the corporate stock whether common or preferred, if the korrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in 4 land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an accelerat.on >f the obligation as set forth in the
Security Instrument in the event of any change in ownership, hovreyver said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it L directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.
87535909

M\ {Seal)

PIERANGELA ORFEI (/ (BORROWER|L/

(Seal)

[BORROWER)
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(1 Year Treasury Index—Rate Caps)

LOAN NO,001-1078448
AUGUST 19 87 and is

TH1S ADJUSTABLE RATE RIDER is made this .23TH quy or ... AUGUST ...
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
ower”) 10 secure Borrower’s Adjustable

“Security Instrument™) of the same date given by the uadersigned (the “Bor
R g ey o NN SDACE “FEDERAL ERVTINGE and "LOaN ASESITRPIGN Adumabl

..............................................................................

the Sccurity Instrument and located at:

......... 204 5. EAST AVE.  OAK PARK _ IL . ....8030223212
[Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

. ROWER MUST PAY.
ADDITIONAL CovENANTS.  [naddition to the covenants and agreements made in the Scecurity Instrument, Borrower
and Lender further covenant and agree as foliows:

A. INTERESC FATE AND MONTHLY PAYMENT CHANGES

The Note providescor an initial interest rate of ... ©.900 o The Note provides for changes in the interest rute and the

monthly payments, as follows:
4. INTEREST RA1F AND MONTHLY PAYMENT CHANGES

{A) Change Dates OCTOBER T
The interes! rate ¥ will pavimay change on the first day of ... .0 L0 i, 9.0 . and on that day
every |2th month thereaflter. ¢ Each date on which my interest rate could change is called o “Change Date.”

(B) The Index
Beginning with the first Change D4t my interest rate will be based on an Index. The “index™ is the weekly average

yield on United States Treasury securides »diusted 1o a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the dute 45 days before cach Change Date is called the

“Current {ndex.”
If the Index is no tonger available, the Nore Holder will choose a new index which is based upon comparable

information. The Not¢ Holder will give me novicl 4f this choice.
{C) Calculrtion of Changes

.................................... percentage points (2.4.59....2) o ns Current Index. The Note Holder will then round the
cesult of this addition to the nearest onc-eighth of one percenwzgepoint {0.125% ). Subject lo the limiis stated in Section

4(D) below, this rounded amount will be my new interest cave ariid the next Change Date.

The Note Holder will then determine the amount of the monral) puyment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Dalte in {Gtl/on the maturity date at my ncw intercs: rate in
substantizlly cqual payments. The result of this calcuiation will besine new amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date wili Gni be greater than 8‘900 4
Thereafier, my interest rate will never be increased or decreased on any single Clangz Date by more than 25000 0

.....................

{E) Effective Date of Changes
My new interest rate will become effeciive on each Change Date. ) will pay the amount of my new monthly payment
beginning on the first manthly payment date afier the Change Date untii the amount of my mauitiv payment changes

again.
(F) Notice of Chn-nges . ‘ . . . N5 ,(, <
The Note Holder will detiver or matil to me a notice of any changes in my interest rate and the amoiri ¢ A l;)ﬁ,hly
payment before the effective date of any change.  The notice will include information required by taw 1o be given me and
also the title and tclephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Instrument is amended to read as foflows:

‘Transfer of the Property or a Beneficial Interest in Borrower.  Ifall or any part of the Property or any interest in it is
sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is notl a natural person}
without Lender's prior written consent, L.ender may. at its option. require immediate payment in full of afl sums secured
by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by lederal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: {(a) Borrower causes to be
submitted 10 Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not. be fmpaired by the foun
assumption and that the risk of a breach of any covenant or ugreement in this Sccurity nstrument is acceptable to

Lender.

To the exient permitled by applicable law, Lender may charge a reasonable fec ats u condition to Lender's consent to
the loan assumption. Lender may also require the transferce 1o sign an assumption agreement that is acceeplable (o
Lender and thai obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continuc Lo be obligated under the Note and this Security Instrument unless Lender refcases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM § —2-Single Farmily—Fannle Mae Uniform Instrument Form311111/84
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| ;A.D;)ENDUMWEEI G}IABRM‘MQM%NT RIDER

(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABIL.E RATE RIDER OR GRADUATED PAYMENT RIDER is made this
.25TH dayofl ....... AUGUST . , 19, 87 . and is incorporated into and shall be deemed 1o amend and supplement the

Adijustable Rate Rider or Graduatcd P.aymcnt Rider (the “Rider™) to the Mortgage, Deed of Trust or Securily Deed
{the “Sccumy Instrument™). each dated the same date as this Addendum and given by the undersigned (the “Bor-
rower™) to secure Borrower's Adjustable Ratc Note or Graduated Payment Note, with Addendum To Adjustable
Rate/Graduated Payment Note, 1o .. .Hinsdale Fedexal. Savings. and. loan Associatdon. ...
....................................................................................................................................................................... (the “Lender™)
and dated the same date as this Addendum (the *Note™), covering the property deseribed in the Security Instrument and

located at:
..204 S, EAST AVE. OAK PARK IL 60302-3212 @
fProperty Address)

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Sccurity Instrument and the

Rider, Borrowr: and Lender further covenant and agree as follows:

A. FIXED INTER’.ST RATE OPTION
The Note provides1or the Borrower's option to convert from an adjustable interest rate to a fixed interest rate, as

follows:
1. Option to Converi-2o/<ived Rate
1 have a Conversion Opticn ;vhich | can cxercise unless | am in default or this Section Al or Section A3 below will
not permit me to do so. The “Zonversion Option” is my option to convert the interest rate | am required to pay by the
Note from an adjustable rate to a fxed rate.
é Each Change Date on which my

The conversion can only take ptacs on the third, fourth or fifth Change Date.
interest rate can convert from an adjustab’c rote to a fixed rate also is catied a “Conversion Date.™ | can convert my

interest rate only on one of these three Conversion Dates.
If I want to exercise the Conversion Option, [ must first meet certain conditions. Those conditions are that: (a) |
must give the Note Holder notice that | am doiag)so at keast 15 days before the next Conversion Date; (b) on the

Conversion Date. I am not in default under the Noi< of the Sccurity Instrument; {c} by the Conversion Date. | must pay

the Note Holder a conversion ch cchsl to one percent (1.0%) of the unpaid principat | am expected to owe on that
Conversion Date plus U.S. $...... .0 nn : {0) bi the Conversion Date, if an appraisal report is required by

Section A3 below, the Note Holder has received the report and 1 have paid the appraisal fee and any amount necessary to
reduce unpaid principal; and (¢) | must sign and give the Neie '{nlder any documents the Note Holder requires Lo effect

the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required nei yield for 30-
year, fixed rale mortgages covered by 60-day mandatory delivery commiitment< in effect as of the date 45 days before the
Conversion Date, plus five-cighths of onc percent {0.625%). If this requir(d net vield is not available. the Notc Holder
will determine my interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal | am expected to owe on the Conversion Date will be cerater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the value of the property described in the
Security Instrument. The appraisal reporl must be prepared by a qualificd appraiscr chisen by the Note Holder. | will
pay the Note Holder a reasonable fee for this appraisal report,

The unpaid principal 1 am expected 1o owe vn the Conversion Date could be an amouit grester than 3% of the
appraisal report’s stated value of the property securing my loan. Il so, | cannot exercise the Coneriien Option unless |
"pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95% o” the stated value of

the property.

4, Determination of New Payment Amount

If | choose to exercise the Conversion Option. the Note Holder will determine the ameunt of the monthly payment
that would be sufficient to repay the unpaid principa) [ am expected to owe on the Conversion Datein full on the maturity
date al my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment afier the Conversion Dalte, | will pay the new amount

as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment 1o Liniform Covenant 17 of the Security Instrument contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant | 7.of the Security Instrument shall instead be in

effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  1fall or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrcower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al) sums secured

by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Sccurity Instrument.

FIXED RATE OPTION ADDENOUM (SECURITY INSTRUMENT )—1 Year Treasury index~Single Famly—Fannie Mae Uniform instrument
Form 3109 11/84

60656528
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