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THIS Mortgage, made the 22nd day of September, 1987, between Parkway Bank and 7
Company not personally but as Trustee under Trust Agreement dated December 13, 1985 and
known as Trust Number 7561 the Mortgagor, and INLAND MORTGAGE CORPORATION having its
principal offices at 2901 Butterfield Rd., Oak DBrook, Illinois 60521, the Mortgagee.

WITNESSETH, that to secure the payment when and as due and payable of an indebtedness
in the sum of One Hundred Forty Three Thousand Dollars ($143,000.00) in lawful monoy of
the United States to be paid with interest thereon in installments, the last of which is
due and payable oen October 1, 1992, according to a certain note(s} or obligation(s)
{collectively the "Note") bearing even date herewith, the Mortgagor hereby grants, sells,
bargaina, conveys, mortgages, warrants, pledges and assigns -to the Mortgagee and to its
successors and assigns all that certain lot, piece or parcel of land with all buildings
and improvements of every kind and deseription, heretofore, or hereafter erected or
placed thereon, situate, lying and being in the City of Chiecago, County of Cook, and
State of Illinols, bounded and described as follows:

See attached Exhiblt "A"

TOGETHER wizh all and singular the tenements, hereditaments privileges, easements,
licenses and nppurtenances thereunto belonging or 1in any wise appertaining, and the
reversion or vivirslons, remailnder and remalnders, rents, 1ssuea and profits thereof; and
also all the aztate, right, title, interest, property, claim and demand whatsocever of the
Mortgagor, of, in ‘and.to the same and of, in and every part and parcel thereof.

TOGETHER with all right=, title and interest of the Mortgagor, if any, in and to common
areas and access roaus on adjacent properties heretofore or hereafter granted to
Mortgagor; In and to the lanc lying in the bed of any street, road, alley or avenus,
opened or proposed, in front of or adjolning the above described real estate to the
center line thereof; and 1n and to the air space and the rights of use therenf above the

real estate.

TOGETHER with all machinery, apparutis. equipment, fittings, fixtures, and articles of
personal property of every kind and iia’uwre whatsoever, other than consumable goods, now
or hereafter located in or upon said re:l estate or any part thereof and used or useable
in connection with any present or futura: c¢peration of sald real estate (hereinafter

ocalled "Bquipment”) and now owned or hereaftei acquired by the Mortgagor, inoluding, but

forasoing, all heating, 1lighting, laundry,
plpss, pumps, tanks, motorsa, conduits,
flra-pravention, fire-extlngulshing,

without limiting fthe generality of the
incinerating, and power equipment engines,

switchboards, plumbing, 1lifting, cleaning,
rafrigerating, wventilating and communications <‘arzparatus and electronic monitoring

equipment alr-cooling and air-conditloning apparatis, elevators, escalators, shades,
awnings, screans, storm doors and windows, stoves, walli Seds, refrigerators, attached

cabinets, partitions, ducts and compressors, all window and mtructual cleanlng rigs, and
all renewals or replacements therecof or articles in substitu’ion therefor and all of the

right, title and interest of the Mortgagor in and to any equipaent which may be subjeoct
to any title retention or security agreement superior in “lian to the 1llen of this
Mortgage; provided, however, that Equipment shall not incluie machinery, apparatus,
equipment fittings, fixtures, and articles or personal property useé in the business of
the Mortgagor whether the same are annexed to said real estate or no’, 'mnless the same
are alsc used in the operation of any building located thereon. It is vnderstood and
agreed that all equipment is appropriated to the use of sald real esta’.e and, whether
affixed or annexed or not, shall for the purpose of this Mortgage be deemed Gonclusively
to be conveyed hereby. The Mortgagor agrees to execute and deliver from time to time,
such further instruments as may be requested by the Mortgagee to confirm the li:n of this

Mortgage on any equipment.

TOGETHER with any and all awards or payments, Judgments, settlements and other
compansation hereafter made lncluding Iinterest thereon, and the right to receive the
same, which may be made with reapect to the Premises as a result of {a) the exercise of
the right of eminent domain, or (b) the alteration of the grade of any street, or (¢) any
other injury to or decrease in the value of the Premises or any part thereof or any
building or other improvement now or hereafter located thereon or easement or other
appurtenance theretc to the extent of all amounts which may be secured by this Mortgage
at the date of receipt of any such award or payment by the Mortgagee, and of the
reasonable counsel fees, costs and disbursements incurred by the Mortgagee in comnection
with the collection of such award or payment. The Mortgagor agrees to execute and
deliver, from time to time, such further instruments as may be requested by the Mortgagee
to confirm such assignment to the Mortgagee of any such award or payment.
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TO HAVE AND TOMN;EBF-*@*A gai@ (cor Pa\gle ad, assigned and
described Premis®¥, ' with pp! 3, 7t Mcfithagee’ ia ccessors and
assigns, forever, hereby releasing and waiving all rights under and by virtue of the
Homestead Exemption Laws of the State of Tllinois and 21l right to retain possessicn of

the Premises after any default in or breach of the conditions, covenants or provisions
herein contained.

PROVIDED ALWAYS, and these presents are upon thias expresa condition, that if the
Mortgagor and the heirs, executors, administrators, successors or assigns of the
Mortgagor shall well and trnly pay unto the Mortgagee, its successors or assigns, the sum
of monay mentioned in the Note and the interest thereon, at the time and in the manner
mentioned in the Note, and shall well and truly abide by and comply with each and every
covenant and condition set forth herein or in the Note, then these presents and the
estate hereby granted shall cease, determine and be vold.

AND the Mortgagor covenants with the Mortgagee as follows:

1. Duty of Payment. That the Mortgagor will pay the said sum of money mentioned in the
Note and the interest thereon, at the time and in the manner menticned in the Note.

2, Insurance. (a) That the Mortgagor will keep the buildings and all other improvements
on the Prenises, and the Equipment, insured for the benefit of the Mortgagee against
loss, damagsz o destruction by fire, 1lightning, windstorm, hail, explosion, riot, riot
attending a <tr.ie, civil commotion, aircraft, vehlicles and smoke and {as when and to the
extent insuranc: sgainst war risks is obtainsble from the United States of America or an
agency thereof’) agaiist war risks, as provided by the Standard Fire and Extended Coverage
Policy and all other  onisks of direct physical loss as insured against under Special
Extanded Coverage Endursement all in amounts approved from time to time by the Mortgagee
not exceeding 100% of fuil replacement cost and when and to the extent required by the
Mortgagee, and againat uny other risk insured against by persons operating like
properties in the locality <f the Premises; that the Mortgagor will maintain personal
liability insurance for the vens{it of itself, its beneficlaries and the Mortgagee in
such amounts as the Mortgagee nay approve; that all insurance herein provided for shall
be in form and companies approved by the Mortgagee; that the Mortgagor will pay the
premiums for all such insurance ycuriy in advance and shall provide evidence of such
payment to the Mortgagee on demand; “ha¥, regardless of the types or amounts of insurance
required and approved by the Mortgagee, the Mortgagor wlll assign and deliver to the
Mortgagee all policies of insurance which /incure agalnst any loss, damsge or destruotion
to the Premises, as collateral and further. seaurity for the payment of the money secured
by this Mortgage, with loss payable to the Mcrtuagee pursuant to the Illinois Standard or
other mortgagee clause, without contribution, und notwithstanding any acts or omimssions
of Mortgagor, satlsfactory to the Mortgagee; " taat if the Mortgagor defaults in so
insuring the Premises or in so assigning and delivaering the policies, the Mortgagee may,
at the option of the Mortgagee, effect such insursrza from year to year and pay the
premiums therefor, and that the Mortgagor will reimbursz the Mortgagee for any premiums
80 paid, with the interest at the rate stated in Article 5 from the time of payment, on
demand, and the same shall be secured by this Mortgage; tvhat.if the Mortgagee by reason
of such insurance receives any money for loss, damage or deitruztion such amount may, at
the option of the Mortgagee, be retained and applied by the torlgagee toward payment of
the moneys secured by this Mortgage, or be pald over wholly or in ‘part to the Mortgagor
or to an escrowee of Mortgagee's cholece for the repair of said tufidings, improvements
and Equipment or for the erection of new buildings, improvements aid Fguipment in their
place, or for any other purpose or object satisfactory to the Mor:gagee, but the
Mortgagee shall not be obligated to see to the proper application of any-arovnt paid over
to the Mortgagor; that the Mortgagee 1s authorized and empowered te setll?, adjust or
compromise any claims for loss, damage or destruction under any policy crnpolicies of
insurance; (b} that not less than thirty (30) days prior to the expiration datra)of each
policy required of the Mortgagor pursuant to this Article, the Mortgagor will daliver to
the Mortgagee a renawzl policy or policles marked "premium paid" or accompanlied by other
evidengs of payment satisfactory to the Mortgagee; and ({e¢) that 4in the event of a
foreclosure of this Mortgage the purchaser of the Premises shall succeed to all the
rights of the Mortgagor, including any right to unearned premiums, in and te all policies
of lnsurance assigned and delivered to the Mortgagee pursuant to the provisions of this
Article. The afcoresaid insurance shall not be subject to cancellation except after at
least thirty (30) days' prior written notice to Mortgagee. The full replacement cost of
buildings, improvements and FEquipment shall be determined from time to time at
Mortgagee's request by an 1nsurance appraiser selected by Mortgagee and paid for by
Mortgagor. The Iinsurance appraiser shall submit a written report of his appraisal and if
sald report shows that the buildings, improvements and Equipment are not insured as
herein required, Mortgagor shall promptly obtain such additional insurance as is
required. No policy of insurance reguired hereunder shall contain deductible provisions
which have not been approved by Mortgagee. In addition to the lnsurance coverage,
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" hereinabove requiﬁN@;Ffll@tlAﬁo@a%q in an amount equal
un rcent 1(Y00%) 7 4 e & s/bental Bf the Premises

to not less than
based on one hundred percent (100%) occupancy. Mortgagor shall not carry separate

insurance concurrent in kind or form and condributing Iin the event of less, with any
insurance required hereby. Mortgagor shall also obtain and maintain publie liability,
property damage and workmen's compensation insurance, 1in each case, in form and content
satisfactory to Mortgagee and in amounts as are customarily carried by owners of like
property and as approved by Mortgagee. Mortgagor shall also obtaln and malntain such
other insurance with respect to the Premises in such amounts and against such insurable
hazarda as Mortgagee from time to time may require with appropriate endorsements adding
Mortgagee as insured or loss payee, as appropriate, including, without limitation, boiler
and machinery insurance, insurance against flood risk, and host liquor liability (“"Dram
Shop") insurance. Mortgagee shall at all times and from time to time have the option aof
obtaining at Mortgagor's expense all Iinsurance required herein to be maintalned with
respect to the Premises using such carrlers and agencies as Mortgagee shall deslgnate.
If Mortgagee declines to exercise such option, then such insurance shall be provided by

Mortgagor.

3. No Removal. That no building or other property now or hereafter covered by the lien
of this Moriyrage shall be removed, demolished or materlally altered or enlarged, nor
shall any new building or improvement be constructed without the prior written consent of
the Mortgages, axcept that the Mortgager shall have the right, without such consent, to
remove and dispoie of, free from the 1lien of this Mortgage, such Equipment as from time
to time may becose worn out or obsolete, provided that either {(a) simultanecusly with or
prior to such remuval any such Equipment shall be replaced with other Equipment of a
value at least equal %& that of the replaced Equipment and free from any title retention
or securlity agreement ~r other encumbrance, and by such removal and replacement the
Mortgagor shall be deemés to have subjected such equipment to the lien of this Mortgage,
or (b) any net cash proceedz veceived from such disposition shall be paid over promptly
to the Mortgagee to be applind to the last installments due on the indebtedness secured

without any charge for prepayment.

4. Acceleration. 'That the whole- of the principal sum together with all acerued and
unpaid interest thereon and any addi’icnal sums which this Mortgage secures shall become
immediately due and payable at the (oncion of the Wortgagee; (a) after default in the
payment of any installment of principal and/or interest or required deposits for taxes or
insurance or (b) after default in the payrint of any tax, water rate or assesament for
ten (10) days after notice and demand; or (¢} after default after notice and demand
either in assigning and delivering the policiis of insurance herein described or referred
to or in reimbursing the Mortgagee for preruiums pald on such insurance, as herein
provided; or {(d) after default upon requeat in vimmishing a atatement of the amount due
on this Mortgage and whether any offsets or defensra exist against the Mortgage debt, as
hereinafter provided; or (e) after default after nccice and demand in the payment of any
installment which may not be then due or delingquent of any assezsment for local
improvement which may now or hereafter affect the Premises and may be or become payable
in installments; or (£} upon the actual or threatened wasuz, removal or demolition of, or
material alteration to or enlargement of, any part of the cramises, or construction of
any new buildings thereon, except as permitted by Artlcle 5i or (g) upon default in
keeping in force the insurance required herein; or (h) upon assigrient by the Mortgagor
of the whole or any part of the rents, income or profits arising from the Premises
without the written consent of the Mortgagee; or (1) after defult after notice and
demand in the removal of any Federal or state tax 1lien on the Premiszs or (J) after
default in the observance or performance of any other covenants or.sir:ements of the
Mortgagor hereunder; or {k)} upon the election by the Mortgagee to acceleruts the maturity
of said principal sum pursuant to the provisions of the Note or of any other-instrument
which may be held by the Mortgagee as additional security for the Note.

5. Mortgagee's Right to Cure Mortgagor's Defaults. Mortgagor covenants and agrees that
Mortgagee shall have the right, but not the obligation, to at any time cure any then
existing default by the Mortgagor under the terma and provisions hereof, and in the event
of any default in the performance of any of the Mortgagor's covenants or agreements
herein perform the same, and all cost therecof, with interest at a rate equal to 150% of
the non-default rate of interest then being earned by the unpaild prineipal pursuant to
the Note, shall be so much additional indebtadness secured hereby and shall become
immediately due and payable without notice from the Mortgagor to the Mortgagee and be

Secured by this Mortgage.
6. Payment of Impositions. That the Mortgagor wlll pay all taxes, assessments, water

rates, sewer rents, gas, electric and all other charges ordinary and extraordinary of
every kind and nature whatsoever and any prior and junior liens now or hereafter assessed
or liens on or levied against the Premises or any part thereof, and in case of default in
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«the payment the d ay Eijlzimb lawful for the
Mortgagee, withou okl oA 0! r any of them;
that the moneys paid by the Mortgagee in discharge of taxes, assessments, water rates,
sewer rents and other charges and 1liens ‘shall’ be a 1lien on the Premises added to the
amount of said Note and secured by this Mortgage, payable on demand, together with any
sums paid by Mortgagee to keep the Premises in a clean and healthy condition as required
herein, with interest at the rate provided for in Artlele S hereof; and that upon request
of the Mortgagee, the Mortgagor will exhibit to the Mortgagee receipts for the payment of
all items specified 1in this Article prior to the date when the same shall become

delinquent.

T. Appointment of Receiver. That upon or at any time after the filing of a bill to
foreclose this Mortgage, the court in which such bill is filed may appoint a receiver of
the Premises; that such appointment may be made either before or after sale, without
notice and without requiring bond (notice and bond being hereby waived) and without
regard to the solvency or insolvency of the Mortgagor at the time of application for such
receiver and without regard to the then value of the Premises or whether the same shall
be then occupied as a homestaad or not; that such receiver shall have power to collect
the rents, lssues and prefits of the Premises during the pendency of such foreclosure
suit and, in case of a sale and a deficiency, during the full atatutory perlod of
redemption. whether there by redemption or not, as well as during any further times when
the Mortguysnr, except for the intervention of such receiver, would be entitled to collect
such rents, Js3ues and profits, and shall have all other powers which may be necessary or
are usual in zuch cases for the protection, posseasion, control, management and operation
of the Premlses <uring the whole of sald perlod; and that the receiver, out of such
rents, issues and piofita, may pay costs incurred in the management and operation of the
Premises, prior and vcardinate liens, if any, taxes, asaessments, and insurance, any may
pay all or any part of che indebtedness secured hereby or any deficiency decree.

8. Certification of Mortgrge Balance, That the Mortgagor upon request, made either
personally or by mall, shall o rtify, by a writing duly acknowledged, to the Mortgagee or
to any proposed assignee of </chis Mortgage, the amount of principal and interest then
owing on this Mortgage and whether any offsets or defenses exist against the Mortgage
debt within six (6) days in ocase -*hs. request is made personally, or within ten (10) days
after the mailing of such request n case the request is made by mail.

9. Mortgagor's Representation of Z%ille. That the Mortgagor represents that the
Mortgagor has good title to the Premises anZ - has the right to Mortgage the same and that
the Mortgagor shall and will make, execute, acknowledge and deliver in due form of law,
all such further or other deeds or assurances  as may at any time hereafter be reasonably
desired or required for more fully and ei'fercually conveying the Premises by this
Mortgage described, and hereby granted or intenaes -so to be, unto the Mortgagee, for the
purpose aforesaid, or for insuring the lien herecf subject only to such defects in title
as Mortgagee shall accept and will warrant and defend the said granted Premises unto all
and every person or persons, corporation or corporations, deriving any estate, right,
title or interest thereln, under thls Mortgage, agaiust the said Mortgagor and all

persons claiming through the Mortgagor.

10. Mortgagee's Right to Divide Premises. That in case of any cele under the Mortgage,
by virtue of judicial proceedings or otherwise, the Premises sy -be sold in one parcel
and as an entirety or in suech parcels, manner or order as the Mortgagee in its sole

discretion may elect.

11. Imposition of Mortgage Taxes. That in the event of the passage af’e~ the date of
this Mortgage of any law of the State of Illinois, deducting from ths vaiue of real
property for the purposes of taxation any 1len thereon or changing in any w7z the laws
for the taxation of mortgages or debts secured by mortgages for State or local nurposes
or the manner of the collection of any such taxes, and imposing a tax, either diractly or
indirectly, on this Mortgage or the HNote, the holder of this Mortgage and of the debt
which it secures shall have the right to declare the principal sum and the interest due
on a date to be specified by not 1less than thirty (30) days' written notice to be given
to the Mortgagor by the Mortgagee, provided, however, that such election shall be
ineffective if the Mortgagor 1s permitted by law to pay the whole of such tax in addition
to all other payments required hereunder and 1if, prior to such specified date, does pay
such tax and agrees in a written instrument acceptable to the Mortgagee to pay any such
tax when thereafter levied or assessed against the Premises, such agreement to conatitute

a modification of this Mortgage.

12. Mortgagee's Right to Recovar Expenses. That 1f the Mortgagee shall incur or expend
any sums, including reasonable attorney's fees, whether in connection with any action or
proceeding or not, to sustain or insure the 1lien of this Mortgage or its priority, or to
protect or enforce any of Iits rights hereunder, or to recover any indebtednesa hareby
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" +secured, or for an! tLN;@FiFi@ 14 Ynburange p Pl ing to the title to
the Premises, all s all oh n d ¢ ~by ghelor or, together
with the interest thereon at the rate set: for n APticPe Sherbof And ‘Shall be a lien

on the Premises, prior to any right or title to, interest in, or claim upon, the Premises

subordinate to the llen of thls Mortgage, and shall be deemed to be secured by this

Mortgage and evidenced by the Note; and that in any action or proceeding to foreclose

this Mortgage, or to recover or collect the debt secured thereby, the provisions of law

respecting the recovery of costs, disbursement and allowancea shall prevall unaffected by
this covenant.

13. Mortgagor to Maintain Premises. That the Mortgagor will maintain the Premises and
the buildings and other improvements thereon and the Equipment in good condition and
repair, will not commit or suffer any waste on or to the Premises, and will comply with,
or cause to be complied with, all statutes, ordinances and requirements of any
governmental authority relating to the Premises; that the Mortgagor will promptly repair,
restore, replace, or rebulld as nearly as possible to the value condition and character
imnediately prior to such damage or destruction any part of the Premises now or hereafter
subject to the lien of this Mortgage which may be damaged or destroyed by any casualty
whatsoever or which may be affected by any proceeding of the character referred to in
Artlicle 14; that the Mortgagor will complete and pay for, within a reasonable time, any
structure at’ any time 1in the process of construction on the Premises; and that the
Mortgagor #1122 not initlate, join in, or consent to any change in any private restrictive
oovenant, 2oninz ordinance, or other public or private restrictions, limiting or
affecting the uses which may be made of the Premlses or any part thereof.

14, Condemnation. (nat notwithstanding any taking by eminent domain, alteration of ths
grade of any street ~i~/cther injury to or decrease in value of the Premises including any
easemant therein, or "arpirtenance thereto or severance of any part thereof, or any
buildings or other imprcvcments thereon by any public or quasi-public authority or
corporation, the Mortgagor s%2ll continue to pay the payments required under the Note,
including the interest requ.rndwy the Note on the entire principal sum secured until any
such award or payment shall< have been actually received by the Mortgagee and any
reduction in the principal sum risulting from the application by the Mortgagee of such
award or payment as herelnafter sct Torth shall be deemed to take effect only on the date
of such receipt; that said award or _nayment may, at the option of the Mortgagee, be
retained and applied by the HMortgagie toward payment of the monies secured by this
Mortgage, or be paid over wholly or./in part to the Mortgagor or an escrowee of
Mortgagee's cholice for the purpose of alterlig, restoring or rebullding any part of the
Premises which may have been altered, danaged or destroyed as a result of any such
taking, alteration of grade, or other injury ¢/~ the Premises, or for any other purpose or
object satisfactory to the Mortgagee, but the 1o’ tgagee shall not be obligated to see to
the applieation of any amount paid over to the  Mortgagor; and that if prior to the
receipt by the Mortgagee of such award or paymeni .2 Premises shall have been sold on
foreclosure of this Mortgage, the Mortgagee shall hav: Lhe right tec recelve said award or
payment to the extent of any deficlency found to Le dwe upon such sale, with legal
interest thereon, whether or not a deficlency judgment oi this Mortgage shall have been
sought or recovered or denied, and of the reasonavle counsel [fees, costs and
disbursements lncurred by the Mortgagee in connection with'tiie collection of such award
or payment, Any and all awards or payment heretofore or hereaftco made or to be made to
Mortgagor and all subsequent owners of the Premises in connectior with the foregoing are
hereby assigned to Mortgagee by Mortgagor and Mortgagor hereby irrcvocably constitutes
and appoints Mortgagee as its true and lawful attorney in facc  with full power of
substitution for them and in their name, place and stead to collecl and receive the
proceeds of any such award granted by virtue of any such taking and o give proper
receipts and acquittances therefor.

15. Coples of Leases and Facilities for Mortgagee's Inspection. On demand tha h~rtgagor
will furnish to the Mortgagee executed counterparts of any leases affecting the rc-mises,
invoices, receipts, books, records, and other information relating to the Mortgagor's
operation of the Premises and shall also make available convenlent facilities for the
examination thereof and for the audit and verification of any statements required to be

furnished by Mortgagor hereunder.

16. Mortgagee's Right to Inspect. That the Mortgagee and any persons authorlzed by the
Mortgagee shall have the right to enter and inspect the Premises at all reasonable times;
and that i{f, at any time after default by the Mortgagor in the performance of any of the
terms, covenants or provisions of this Mortgage or the Note, the management or
maintenance of the Premises shall be determined by the Mortgagee to be unsatisfactory,
the Mortgagor shall employ, for the duration of such default, as managing agent of the
Premises, any person or entity from time to time designated by the Mortgagee.
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17. No Assignme 3 aFE.l gortMI !not @ gﬂﬁo or any part of
the rents, income 3 is# e e 'th tell consent of the

Mortgagee and any assignment thereof shall be null and void; that said rents, income or
profits, in the event of any default by 'the Mortgagor in the performance of any of the
tarms, covenants and provisions of this Mortgage or the Note, are hereby assigned to the
Mortgages; and that upon notice and demand, the Mortgagor will transfer and assign to the
Mortgagee, in form satisfagtory to the Mortgagee, the lessor's interest in any leases now
or hereafter affecting the whole or any part of the Premises.

18. Mortgagee'a Right to Enforge Remedies. That the Mortgagee shall have the right from
time to time to enforce any legal or equitable remedy against the Mortgagor and to sue
for any sums whether interest, damages for failure to pay prineipal or any installment
thereof, taxes, installments of principal, or any other sums required to be paid under
the terms of thia Mortgage, as the same become due, without regard to whether or not the
principal sum secured or any other sums secured by the Note and Mortgage shall be due and
without prejudice to the right of the Mortgagee thereafter to enforce any appropriate
remedy against the Mortgagor including an action of forealosure, or any other action, for
a default or defaults by the Mortgagor existing at the time such earller action was
commenced, and further that Mortgagee may enter upon and take possession of the Premises
or any part thereof by force, summary proceedings, ejectment or otherwise, and may remove
Mortgagor rud all other persons and any and all property therefrom, and may hcold, cperate
and manags *te same and receive all earnings, income, rents, lssues and proceeds accruing
with respect chereto. Mortgagee shall be under no 1liability for or by reason of such
entry, taking of possession, removal, holding, operation or management,

19. Becognition i \Payments and Tender of Payment aftar Acceleration. That any payment
made In Aaccordance wir» the terms of this Mortgage by any person at any time liable for
the payment of the wno’e or any part of the sums now or hereaflter secured by this
Mortgage, or by any subeszquent owner of the Premisea, or by any other person whose
interest in the Premises misht be prejudiced in the event of a failure to make such
payment, or by any stockhol.der officer or director of a corporation, or partner of a
partnership which at any time may be liable for such payment or may own or have such an
intereat in the Premises, shall be ieemed, as between the Mortgagee and all persons who
at any time may be liable as atcorezaid or may own the Premises, to have been made on
behalf of all such persons. Upon ' d~fault by Mortgagor and following the acceleration of
maturlty as aforesaid,; a tender of piyw:rt of the amount necessary to sabisfy the entire

indebtedness secured hereby made at any Zime prior to foreclosure sale by Mortgagor, its

successors or assigns shall constitute an rsvasion of the prohibition against prepayment,

the absence of the right of prepayment, oi' the premium required in connection therewith,
whichever the case may be at the time, aid any tender of payment in full following
default, to the extent permitted by law, will cherefore lnclude any prepayment premium
set forth in the Note and will, to the extent perriitted by law, include a premium of five
percent (5%) of the principal sum, if tender is < mudz prior to October 1, 1988 in which

prepayment in whole or in part is prohibited.

20. No Waiver of Striet Performance. That any fallure by the Mortgagee to insist upon
the strict performance by the Mortgagor of any of the terms and provisions hereof shall
not be deamed to be a walver of any of the terms ard  jprovisions hereof, and the
Mortgagee, notwithstanding any such failure, shall have the pight thereafter te inaist
upon the strict performance by the Mortgagor of any and all of tho terms and provisions
of this Mortgage to be performed by the Mortgagor; that neither tiie Mortgagor nor any
other person now or hereafter obligated for the payment of the whola or any part of the
sums now or hereafter secured by this Mortgage =shall be relieved of ruch obligation by
reason of Lne fallure of the Mortgagee to comply with any request of tie ’wortgagor or of
any other person so obligated to take action to foreclose thls Mortgage or otherwise
enforce any of the provisions of this Mortgage or of any obligations seeuared by thia
Mortgage, or by reason of the release, regardlesa of consideration of the vhola or any
part of the security held for the indebtedness secured by this Mortgage, or by raaison of
any agreement or stipulation betwsen amy subsequent owner or owners of the Premises andg
the Mortgagee extending the time of payment or modifying the terms of the Note or
Mortgage without first having obtained the consent of the Mortgagor or such other person,
and in the latter event, the Mortgagor and all such other perscns shall continue liable
to make such payments aceording to the terms of any such agreement of extension or
modification unless expressly released and discharged in writing by the Mortgagee; that
regardless of consideration, and without the necessity for any notice to or consent by
the holder of any subordinate 1lien on the Premises, the Mortgagee may release the
obligation of anyone at any time 1liable for any of the indebtedness secured by this
Mortgage or any part of the security held for the Indebtedness and may extend the time of
payment. or otherwise modify the terma of the Note and/or Mortgage without, as to the
security or the remainder thereof, in anywise impairing or affecting the llen of this
Mortgage or the priority of such lien, as security for the payment of the Indebtedness as
it may be 30 extended or modified, over any subordinate 1lien; that the holder of any

b
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whether or not such lease be subordinate (o /t r =H andit the Mortgagee may

resort for the payment of the indebtedness secured hereby to any other security therefor
held by the Mortgagee in such order and manner as the Mertgagee may elect.

21. Internal Revenue Stamps. That if at any time the United States of America shall
require internal revenue stamps to be affixed to the NHote, the Mortgagor will pay for the
same with any interest or penalties imposed in connection therewith.

22. Mortgagee's Right to Foreclose. That when the indebtedness secured hereby shall
become due whether by acceleration or otherwise, the Mortgagee shall have the right to
foreclose the lien hereof; that in any suit to foreclose the llen hereof, there shall be
allowed and included as additional indebtedness in the decree for sale all expenditures
and expenses which may be paid or incurred by or on behalf of the Mortgagee for
attorneys' fees, appraisers' fees, outlays for documentary and expert evidence,
stenographers’' charges, publication costs and costis (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title
searches and examinatlons, guarantee policles, Torrens certificates, and similar data and
assurances with respect to title as Mortgagee may deem to be necessary elther to
prosecute such suit or to evidence to bidders at any sale which may be had pursuant to
such decres. the true condition of the title to or the value of the Premises and together
with a sum eqval to the prepayment premium that would be due Lf this Mortgage and the
Note were paid at that time; that all such expenditures and expenses shall become so much
additional indabisdness secured hereby and 3immediately due and payable, with interest
thereon at the rate set forth in Artiele 5 hereof when paid or ilncurred by the Mortgagee;
and that the procecds of any such foreclosure sale shall be applied (after paylng all
costs and expenses incident to the foreclosure proceedings) first on account of all
unpaid i*ems which undér/ the terms hereof constitute secured indebtedness additional to
that evidenced by the -MNute, with interest thereon as herein provided; second to the
payment of all principal 2ud) interest remaining unpaid on the Note; and lastly any
surplus, if any, shall be paic to the Mortgagor or to any other person entitled thereto.

23, Waiver of Redemption. Thal if the Mortgagor is a corporation, the Mortgagor hereby
waives any and all rignts of redemption from sale under any order or decree of
foreclosure of this Mortgage, on bekoll of the Mortgagor and on behalf of each and every
person , except decree or judgment cradilors of the Mortgagor, acquiring any interest in
or title to the Premises subsequent to‘the date of this Mortgage. That 1f the Mortgagor
is a corporate trustee, the Mortgagor, be}ag) duly authorized or empowered by the trust
instruments or by the person or persons having a power of direction over the Mortgagor
(and the Mortgagor warrants that 1t has be:n sc authorized or empowered), does hereby
waive any and all rights of redemption from saif under any order or decree of foreclosure
of this Mortgage, on behalf of the Mortgagor, the tcust estate and all persons interested
benefiolally therein, and each and every person, eucupt decree or judgments creditors of
the Mortgagor in its repreaentative capacity and “¢f . the trust estate, acquiring any
interest in or title to the Premises subsequent to tiie dats. of thly Mortgage.

24, Waiver of Defense and Statutory Rights. WNo action [pi- the enforcement of the lien
and security interests created by this Mortgage or of (Y provision hereof shall be
subject to any defense which would not be good and availaple *o the party interpesing
same in an action at law upon the Note. The Mortgagor shall ro: znd will not apply for
or avail itself of any appralsement, valuation, stay, extension or (exemption laws or any
so-called "moratorium laws", now existing or hereafter enacted, i) order to prevent or
hinder the enforcement or foreclosure of the 1lien and securlity/ irterests of this
Mortgage, but hereby waives the benefit of such laws. The Mortgagor, fou Ltself and all
who ‘may olaim by, through or under the Mortgagor, walves any and all rugin to have the
property and estates comprising the Premises marshalled upon any foraolosure of the lien
and security interests hereof and agrees that any court having Jurisdiction to foreclose
such lien and security interests may order the Premises sold as an entirety.

25, Joint and Several Liability. That if the Mortgagor consists of more than one party,
such Mortgagors shall be Jointly and severally liable under any and all obligations,
covenants and agreements of the Mortgagor contained herein,

26. Mortgagee's Remedies Cumulative. That the rights of the Mortgagee arising under the
clauses and covenants contained in this Mortgage shall be separate, distinct and
cumulative and none of them shall be in exclusion of the others; that no act of the
Mortgagee shall be construed as an election to proceeid under any one provision herein to
the exclusion of any other provision, anything herein or otherwise to the contrary

notwithstanding.

27. Definitions. That wherever used in this Mortgage unless the context clearly

indiecates a contrary intent or unless otherwise specifically provided herein, the word

'8
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' "Mortgagor” shaluwpatﬁi udnt ofme @- f the Premisea", the
word "Mortgagee® 1 '"Moltg a ? gy 181d Pr hglders of this
Mortgage", the word "Note" shall mean any and all Ynote or notes, or bond or bonds
secured by this Mortgage", the word "person" shall mean "an individual, corporation,
partnership or unincorporated association", and the word "Premises" shall include the
real estate hereinbefore described, together with all buildings, improvements, equipment,
condemnation awards and any other rights or property interest at any time made subject to
the lien of this Mortgage by the terms hereof; and pronouns of any gender shall include
the other genders, and either the singular or plural shall include the other; and the
words "terms", "provisions”, Yconditions”, "covenants", and nagreements? are deemed to be
used Interchangeably herein and that the use herein of any one or more of them shall not

be deemed an exclusion of the others.

28. Amendments In Writing. That this Mortgage cannot be changed except by an agreament
in writing, signed by the party against whom enforcement of the change 1s sought.

29. Governing Law. That this Mortgage shall be construaed for all purposes and shall be
enforced in accordance with the laws of the State of Tllinois, and that if any term,
covenant or condition of this Mortgage shall be held to be invalid, illegal, or
unenforceable in any respect, this Mortgage shall be construed without such provisions

and remair in full force and effect.

30. Business Loan, Mortgagor represents and warrants that the proceeds of the Note
secured by tris Mortgage will be used for the purposes specified in Paragraph 6404-1(c)
of Chapter 17 4f ) the Illincls Revised Statutes, and that the principal cbligations
secured hereby cordtitute a business loan which comes within the provisions of said

paragraph.

31. Tax and Insurance Tcemium Deposlts. The Mortgagor shall make monthly payments to
the Mortgagee in such amounus as are necessary to at all times ensure that there 13 on
deposit with Mortgagee an arount equal to the sum of 1) the accrued and unpaid general
real estate tax 1limbility < of ~the Premises, ecalculated by the Mortgagee based on
Mortgagee's reasonable estimate of the amount of the real estate tax bills subsequently
to be issued, and 2) an amouni which, when added to the monthly insurance deposita
subsequently required to be made L='the Mortgagee prior to the next insurance premium due
date pursuant to the terms hereof, w11 provide sufficient funds to pay the insurance
premium for the insurance hereln requited to be maintained when such insurance premium
next becomes due, calculated by the Morigages based on Mortgagee's reasonable estimate of
the amount of insurance premiums subsequentivy to be isaued. The Mortgagee shall he
deemed to be acting reasonably if it estimatcs that tax bills and insurance premiums will
increase by 10% per year. The Mortgagee sbxl) from time to tlme have the right to
estimate and reestimate the amounts of the tax iils and insurance premiums subsequently
to become due and to require by written notlee’ ‘cn immediate deposit for taxes and
insurance and regular monthly deposits on account tierenf for the purpose of ilmplementing
the foregoing deposit obligation, and the Mortgaguir agrces to comply with such notice.
All regular monthly deposits shall be made contemporinecusly with the regular monthly
payments due under the note and shall be made on the first day of each month, Mortgagee
shall not be obligated to pay interest on or segregate any ~ich sums so held on account

of taxes or insurance premiums.

32. Financial Statements., Mortgagor covenants and agrees to furnich to Mortgagee within
ninety {90) days of the end of egach calendar year durlng the tera of this Mortgage, a
statement of income and expenses of the Premises in such detail as (he “Mortgagee shall
require certified by an independent certified public accountant as belrg-a <rue statement
of the actual income and expenses of the Premises during the preceding Cslendar year,
together with a ourrent rent rcll of the Premises. Mortgagor shall also prarpuly furnish
a current rent roll upon request of Mortgagee. Any rent roll required to te Mirnished
hereunder shall contain the following information as to each lease and tenani: lease
date, explration date, building and unit number, amount of rent, amount of security
deposit, and type of unit and such further detalls as Mortgagee may reasonably request,

33. Limitation on Rent Prepayment. Mortgagor covenants and agrees that 1t will not
acoapt prepayment of installments of rent of more than one month to become due under
existing leases or any other leases which affect the Premises.

34. Mortgagor's Additional Duties to Malntaln the Premises. Mortgagor covenants and
agrees to keep the buildings and improvements on the Premisea in good repalr and shall
neither suffer nor commit any waste on or to the Premises, and if Mortgagor fails to make
any such repairs or suffers or commits waste, Mortgagee may elect to make such repairs or
oliminate such waste, and the cost thereof shall be so much additional indebtedness
secured hersby, and shall become immediately due and payable without notice and with
interest thereon at the rate set forth in Article 5 hareof until paid. 1In addition,

-f-

by

¢
1




~ UNOFFICIAL COPY




e ORI G GOPN s
13esy e’ sa e e a 24y erdundér, 4nldss Mortgagor

be against the P
shall in good faith and with due diligence, contest the same or the validity thereof by

appropriate legal proceeding which shall have the effect of preventing the collection of
such lien or liens so ocontested; provided that, pending any such legal proceedinga
Mortgagor shall give Mortgagee such security as may be deemed satisfactory to Mortgagee
to insure payment of the amount of such 1lien or liens and all interest and pemalties
thereon. If, at any time during the continuance of such contest, the Premises or any
part thereof 1s, in the judgment of Mortgagee, in imminent danger of being forfeited or
lost, Mortgagee may use such security for the payment of such lien or liens.

35. Duty to Replace Fixtures and Equipment. Mortgagor shall replace all broken glass
with glass of the same size and quality as that broken, and will replace all damaged
heating, plumbing, electrical and air-conditioning Cfixturez and equipment with other of
equal quality and will keep the Premises in clean and healthful condition according to
all applicable governmental regulations and ordinances and the directlon of the proper
public officers pending final payment to Martgagee. Mortgagor further agrees to promptly
replace with items of equal quality, any and all items of personal property, including
stoves, refrigerators, carpeting and air-conditioning units, that wear out during the
course of the term of this Mortgage. Mortgagor shall keep the Premises free from any
and all dveiling code viclations and shall promptly correct or commence to correct with
due diligerice the same within thirty (30) days after notice of any such violations.
Mortgagor firther agrees that any items used by Mortgagor in replacement of any of the
foregoing items of personal property, fixtures or equipment shall be new and shall be
fully paid upor Jnatallation and shall not be purchased or leased under any title
retention contract o~ agreement whatsoever, All such replacement items shall be subject
to the 1lien of this Mostgage and Mortgagee shall have a security interest in all such

replacement items.

36. Hold Harmless. Mortgigor covenants and agrees that 1t will protect and save and
keep Mortgagee forever harm:les3 and indemified against and from any penalty or damages
or charges imposed for any viglriion of any laws or ordinances, whether oceasiocned by the
neglect of Mortgagor or those 'holuing under Mortgagor, and that Mortgagor willl at all
times protect, indemnify and save ani keep harmless WMortgagee against and from any and
all loss, cost, damage, 1llabllity civeipense arlaing out of or from any accident or other
cccurrence on or about the Premises, <ausing injury to any person or property whomsoever
or whatsocever, and will protect, indemni.fy and save and keep harmless Mortgagee against
and from any and all claims and againg. ond from any and all lo3a, cost, damage,
1iability or expense arising out of the [ailure of Mortgagor in any respect to comply

with and perfom any of the requirements and orovisions hereof.

37. Performance of Lessor's Duties and Complirac: With Documents of Record., Mortgagor
covenants and agrees that it will faithfully obscerre and perform all obligations to be
observed and performed by the lezsor under any leascs affecting the Premises, including
all residence lesses and all laundry leases, and all zervice contracts and concession
agreements. Mortgagor further covenanta and agrees thac. Mortgagor will observe and
perform all obligations to be observed and performed by the owner of the Premises under
any document or instrument which may be from time to time o rerord and which may affect
title to the Premises. In the event the Mortgagor for any teswon fails to ohserve and
perform any of such obligationa, the Mortgagee may, but need not, perform same and the
cost incurred by the Mortgagee in so doing shall constitute 'so much additional
indebtedness secured hersby and shall become immediately due and payarics without notice
and with interest thereon at the rate set forth in Artiecle S hereof until aid.

38. Assignment of Leases and Rents. Mortgagor shall execute and deliver ¢s ‘iortgagee on
the date hereof, and from time to time hereafter upon written reqguesit, an ‘assignment of
leases and rents to Mortgagee, which assignment shall be to Mortgagee's zatisiriation and
8hall be effective only in the event Mortgagor is in default of any of ihe terms,
oonditions and covenants contained herein or contained in the Note. Mortgagor hereby
agrees not to lease the Premiases or any part thereof for any purpose without Mortgagee's

written consent.

39. Seourity Agreement and UCC Financing Statements. At the request of Mortgagee,
Mortgagor shall execute and deliver, in Fform and subatance satisfactory to Mortgagee, a
Security Agreement and Uniform Commercial Code Financing Statewents, in multiple
counterparts, covering the fFixtures, chattels, and articles of personal property subjeot

to the llan of this Mortgage.

40, Litigation Expenses. Mortgagor shall pay to Mortgagee all costs and expenses,
including attorney's fees, incurred by Mortgagee 1in any action or proceeding to which

Mortgagee may be made a party by reason of being a party to this Mortgage, and Mortgagor
will pay to Mortgagee all costs and expenses,

including attorney's fees, incurred by
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and incurred in an action roug 24 [e} ag o= t r<on count of the
provisions hereof or of the Note, and all such costs, expenses and attorney'’s fees may be

included in and form a part of any Judgment entered in any proceeding brought by
Mortgagee against Mortgagor on or under this Mortgage.

b1, Late Payments-Mortgagee's Rights. If Mortgagor is late in the making of any payment
due under the Note secured hereby, Mortgagee shall have the right to increase the
jnterest rate under the Note to elghteen percent (18%) per annum until the default in
payment is cured, charge a late payment equal to the greater of five percent (52) of the
delinquent payment or $50.00 and/or accelerate the principal balance and all accrued

interesat due under the Note.

42. Continuation of Mortgagor's Obligations. The obligations of Mortgagor under this
Mortgage, and the Note it secures shall continue until the entire debt evidenced hereby
and all other amounts that may become due hereunder, 1is paid, notwithstanding any action
or actiona of partial foreclosure which may be brought to recover any amount or amounts
for installments of principal, ILnterest, taxes, assessments, water rates, or lnsurance
premiums or other paymenta due and payabla under the terms and provisions of this

Mortgage.

43, Due ori-Sale and Due on Further Encumbrance Provisions, Additional Causes for
Acoeleration. Ine whole of the principal sum together with accrued interest thereon and
any additional  sims which this Mortgage secures shall become immediately due and payable,
at the option of chn Mortgagee (a) If the Premises or any part thereof or any interest
thereln is conveysd; vold {including a sale on an inatallment basis or pursuant to so-
called "articles of - asieement"), transferred, leased, encumbered or assigned in any
manner whether voluntarily or involuntarily without the prior written consent of the
Mortgagee; or (b) If the iortgagor is a land trust, in the event that the beneficlal
interest ("Benefiecial Interssi") or any part thereof or interest therein is conveyed,
sold (including a sale on aon' installment basfis or pursuant to so-called "articles of
agreement™}, transfarred, leaseZ; sencumbered or assigned, 1in any manner whether
voluntarily or inveoluntarily witiout the prior written consent of the Mortgagee; or (c)
If within sixty (60) days of “i%e, death, Incompetency, or discharge of any party
personally liable Ffor payment of ke Note securad hereby, whether as a maker or
guarantor, there is not delivered to :hs ‘Mortgagee an unconditicnal guaranty of the Note
and this Mortgage prepared on a form’ approved by the Mortgagee, of a person whose
financial relisbility has been demonstrated to and approved by the Mortgagee; or (d)
Mortgagor, its beneficiary, or any person, firm or corporation at any time guaranteeing
all or any part of the indebtedness hereby gzecired (a "Guarantor") becomes insolvent or
bankrupt or admits in writing its inability to “ray. its debts as they mature or makes an
asaignment for the benefit of creditors or applizg /for or consents to the appointment of
trustee, custodian or receiver for the major part’ if its property or such a trustee,
custodian or receiver is appointed for Mortgagor or @ /dvarantor or for the major part of
the properties of any of them and ia not dischargsy within forty-Five (45) days after
such  appointment, or if  bankruptoy, reorganization, arrangement, insolvency,
readjustment, liquidation, dissolutlon or other proceedings for relief under any present
or future bankruptoy law or laws or other statute, law or rvealation for the relief of
debtors are instituted by or against Mortgagor or any Guaranto: und’if lnstituted against
any such party are consented to or acquiesced in or are not disulssed within forty-five
(45) days after such institution, or if Mortgagor or any Guarancon takes any action to
initiate or further any of the foregoing; or (e) Any event cccurs or condition exiats
which is specified as an event of default i1in any separate assignment ot leases and/or
rents securing the Note or of any other instrument or document securiag the Note or
relating thereto; or (£} Any financial or other information submitted by ary Luarantor or
Mortgagor to Mortgagee proves untiue 1In any material respect; or (g) The Premises is
abandoned; or (h) Mortgagor's beneficlary 1s dissolved; or (i) The individual or
individuals, entity or entities comprising the controlling general partnanr.s) of
Mortgagor's beneficlary (if Mortgagor's benefleiary is a partnarship), as of the date
hereof, cease to be controlling general partner(s) of the beneficiary other than by death
or adjudicatad incompetence. For the purposes of this Mortgage, the Premisesa or the
Beneficial Interest therein shall be deemed to have been sold, transferred, assigned or
conveyed in the event that more than fifty percent (50%) of the equity interest or stock
in Mortgagor or its beneficlary shall be s0ld, transferred, aasigned or convayed,
subsequent to the date hereof, whether voluntarily or unvoluntarily, whether in one or a

saries of related or unrelated transactions.

Y4, Notices. Any notice, request or demand to be given hereunder shall be conclusively
deemed to have been given when placed in the United States mail, with proper registered
or certified postage prepaid, return receipt requested, addressed to the party concerned
at the address shown below and shall be effective the date of malling:
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4 Inland Mortgage Corporation 4 Eva Palder and Marek Pulawaki

2901 Butterfield Rd. 201 Bradwell Rd.
Qak Brook, IL 60521 Inverness, IL 60010

provided, however, that each of the foregoing addresses for notice may be changed from
time to time by notice given to the other party, in the manner herein provided for, or
when such notice shall have been personally delivered to such party.

45. Successors and Assigns. Whenever any of the parties hereto is referred to, such
reference shall be deemed to include the successors and assigns of such party; and all
the covenants, promises and agreements 1in this Mortgage contained by or on behalf of
Mortgagor, or by or on behalf of Mortgagee, shall blnd and inure to the benafit of the
respective successors and assigns of such partles, whether so expressed or not.

46. Headings. The headings in this instrument are for convenlence of reference only and
shall not 1imit or otherwise affect the meaning of any provision hereof.

47. Asaignment by Mortgagee. This Mortgage may be assigned by the Mortgagee at any
time and witlout notice to or pricr approval of Mortgagor, its successors or assigns or
grantees. /1the word "Mortgagee," when used herein, shall include the successors and
assigns of thr original Mortgagee named on the first page hereof, and the holder or
holders, from %imz to time, of the Note. However, whenever the Note is sold and the
purchaser assumcs che obligations of the Mortgagee hersunder, each prior holder shall be
automatically frecsd wnd relived, on and after the date of such sale, of all liability
with respect to toe’ performance of each covenant and obligation of* the Mortgagee
hereunder thereafter ¢o. on performed, provided that any monies which are then held by the
seller of the Note and ‘ir. =hich the Mortgagor has an interest are paid to the purchaser

of the Note.

48, Hazardous Substances, Products and Wastes, Mortgagor shall cause the Premises to be
at all times kept free of any und  all substances, products, wastes and/or contaminants
which may not lawfully be maintai»ad.on or in the Premises pursuant to any law, statute,
ordinance, rule or regulation of any ~tate, federal or other authority, whether presently
existing or hereafter enacted or adop'ed, or the presence of which 1s, in the reasonable
estimation of the Mortgagee, harmful (=~ injurlous to occupants and tenants of the

Premises or others (such subsatances, products, wastes and/or contaminants being
hereinafter called ("Hazardous Substances")|

In the event the Mortgagor falls at all
times to keep the Premises free of any and &)t such Hazardous Substances, the Mortgagee
may, but shall not be obligated to, enter upon.ite Premises and remove therefrum any and
all Hazardous Substances, and the costs incurrel /oy the Mortgagee in so doing shall be
paid by the Mortgagor to the Mortgagee upon demand topzther with interest thereon at the
Default Interest Rate, and all such amounts, togitrier with such interest, shall be
secured by the lien hereof. The Mortgagor hereby @yzits to the Mortgagee, its agents,
employees and independent contractors, and to its success.urs and assigns, an irrevocable
easement and right of access over and upon the Preniser to remove any Razardous
Substances therefrom and agrees to indemnify, save and hoYd ihe Mortgagee, its agents,
smployees and independent contractors harmless from any anc.all costs and expensez and
liabilities arising in connection therewith and, in addition, lhe Mortgagor agrees to
save, indemnify and hold the Mortgagee, 1ts agents, employees and 'ndependent contractors
harmless from any liabllity arising in any way in connection with ot as a result of the
existence at or In the Premises of any Hazardous Substances. Upor. vhe Mortgagee's
request, at any time and from time to time while this Mortgage 'is ‘n effect, the
Mortgagor agrees that it will provide, at the Mortgagor’'s sole cost and erpense, an
inspection or audit of the Premises prepared by an engineering or ccaslting firm
approved by the Mortgagee indicating the presence or absence of Hazardous Substances on
or in the Premises. If the Mortgagor fails to provide such inspection or audit within
thirty days of such request, the Mortgagee may obtain same and hereby grants to the
Mortgagee and its employees, independent contractors and agents an easement over and
right of access to the Premises for the purpose of conducting such inspection or audit
and the cost thereof shall immediately upon demand be paid by the Mortgagor to the
Mortgagee together with interest thereon at the Default Interesi Rate, and same shall be

deemed secured by the lien hereof.

4g. Mor ca's Agreement to Consent to Certain Transfers. The mortgagee hereby agrees
to consent to one of the foregolng transfers described ln paragraph 44 "Due on Sale..”,
subparagraph (a) or (b} provided that 1.) the proposed transferee unconditionally asaumes
this Mortgage, the Note and other loan documents securing this indebtedness; 2.) the
Mortgagee approves the prior management experience and the creditworthiness of the
proposed transferee and 3.) the Mortgagor pays to the Mortgagee an assumptlon and
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tranafer.
Parkway Bank & Trust Company

50. THIS MORTGAGE is executed bﬁwmm&w not personally but as Trustee as
aforesald in the exercise of the power and authority conferred upon and vested in it as
such Trustee, hereby warrants that it posaesses full power and authority to execute this
inatrument}, and it is expressly understcod and agreed that nothing herein or in said
Note contained shall be construed as creating any 1liability on the aald Mortgagor
personally to pay the 3aid Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant either express or lmpllad
herein contained, all such liabllity, Af any, being expressly waived by Mortgagee and by
avery person now or hereafter claiming any right or security hereunder, and that so far
as the Mortgagor and its successors personally are concerned, the legal holder or holders
of sald Note and the owner or owners of any indebtednass acoruing hereunder shall look
solely to the Premises hereby conveyed for the payment thereof, by the enforcement of the
lien hereby and in any other instrument given to secure payment of the Note created, in
the manner herein or therein and in said Note provided or by action to enforce the

personal liability of the guarantor, if any.

IN WITNESS WHEREOF, Parkway Bank and Trust Company not perscnally but as Truatee as
aforesaid, 'ias caused these presents to be signed by one of its Sr. Vice Pres. and
its corpoiauvc seal to be hereunto affixed and attested by its Ass't Vice Pres. & TO

the day and vaesr firat above written.

Parkway Bank and Trust Company
As Trustee as afopesaid and not personally,

Senior VAce ant & Trust Officer

VP & Trust Officer

12~
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STATE OF ILLINOL NOFFICIAlL?GQE)YZ 4]

COUNTY OF COOK

I, the undersigned a Notary Publiec, in and for said County, in the State
aforesald, do hereby certify that B.H. Schreiber, ;
Sr. Vice Presof Parkway Bank and Trust Company and_Rosanne DuPass , AVP & TO
of sald Company, who are personally known to me to be the same persons whose names are
subseribed to the foregoing instrument as such Sr, Vice Pres. , andAVP & TO
respectively, appeared before me this day in person and acknowledged that they signed and
dolivered the said instrument as their own free and voluntary act and as the free and
voluntary act of said Company, as Trustee as aforesaid, for the uses and purposea therein
set forth; and the said _ AVP & TO then and there acknowledged that he, as
custodian of the corporate seal of said Company, did affix the corporate seal of sald
Company to sald instrument as his own free and voluntary act and as the free and
voluntary act of sald Company, as Trustee as aforesald, for the uses and purposes thereln
set forth.

GISVEN wnder my hand and notarial seal, this_25th__day of September A.D.
19_8.7
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This Instrument Pirepered by )

and Mail to Kathleen P. McGuire Property Address: 39 35 3 Cupwen
Inland Real Estate Corporation P, I.N, No. {2~23~ SofR—e/2.

2901 Butterfield Rd.

Oak Brock, IL 60521
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EXHIBIT A

Lot 19 and the North 2.80 feet of Lot 20 in Haentze and Wheeler's
Subdivision No. 8 being a Resubdivision of Block 8 in K.K.

Jones' Subdivision in the Southwest Quarter of Section 23,
Township 40 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.
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