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State of lllinois Mortgage

§7535198

This Indenture, made ihis 28th day ol September 18 g7 . between

James Waters and Sheila Waters as hushand and wife

Mortgage-Ease Associates Inc. . Morigagor. and

a corporation grganized and existing under the laws of TLLINOIS

Morgagae.
Witnesseth: Thut whereas the Morigager is jusily indedled t0 the Morigagee, as is evidencad by a certain promissory note bearng

even date harewith, in the principal sum of
Fifty seven thcusand nine hundred fifty and 00/100ths

- Dollars (S 57,950,006 <) payable with interest at the rate of Tleven and zern
percenum { 11,00 %a} wecannum on the unpaid balance until paid, and made payable {o the order ol the Mongagee at s
office In Chicamn ILLINOTS

. o al such
other piace as the hoider may designale in writing. and delivered: the said principal and interest being payable in monihly instaiiments of

Five hundred fifty one and 87/100ths
Doltars (S 551.87 )

ot November 1, .19 87 , and a like iitm on he first day of each and every month thereafter until the ncle &
lully paid, except that the linal paymen! of principal and inizrest, il not sooner paid, shall be due and payabls on the lirst day ot

October 1, 2017

Now, Therelore, the said Morigagor, feor the better securing of the ravinent of said principal sum of meney and interest arg tne
performance of the coverants and agreements herein conlainec, does by th2e2 presenis Mortgage and Warrant unlo the Mor'gagecs.
its successors or assigns, the ‘ollowing cescribed Reai Eslate siluate, lying, and-aeing in tha counly ¢l and the Stale of lllinois, to w.1.

~a25198

LY

The land referred o is located in the County of Cook
State of ILLINOIS and described as follows:

Lot 24 and the Scuth 5 feet of Lot 25 in Block 3 in 5th Additiér o Hinkamp and
Company ‘s Western Avenue Subdivision, being a part of Block 39 in- fakash
Adqition_to Chicago, in Section 25, Towmship 38 North, Fange 13, East of the
Third Principal Meridian, according to the Plat thereof recorded May 19, 1927,
as Document No. 9657678, in Cook County, Illinois.

7631 §. Maplewood
Chicago, IL 60652
PIN 19-25-408-080 Hwﬂ” n

Together wilh all ana singuiar the lenemenis. hereditaments and anourienances thereunlo belcngng, and the rents, 1ssues. ars
profits thereo!: and all apparalus and hixtures of every kund lor the purpase of supplying or distibuling heat, light, water, or power, arc
all plumbing and other 'ixtures 1, of Inat may te placed i, any burlting now or herealte: standing on said land, and also ail tha 951ty
nght, utle, and inferest of the said Mortgagor in and to said premises., '

This form 13 used n conneshon with morigages insured uncier the one- 10 lour-lamily programs af the Nanonai Hausing Act which require a Gne.Tim s
Mortgace tnsurance Prernum payment fincluaing secuons 203, and 1)) in accardance aith the 1egulanons for 'nose programs.

HUD-92118M.1 (8-35 Eaitron)
MCFR NI
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wha may make proof of loss if not made prompty by Mlofighgor, .

and each insurance company concerned is hereby;aulha
and directad to make payment tor such loss dir e
Mortgagee instead of to the Martgagor and the Mortgagea jointly,

and the insurance proceeds, or any part thereof, may be applied . .

by the Mortgagee at its option either to the reduction of the
indebtedness hareby secured or to the restoralion of repair of the
property damaged. (n avent of foreclosure of this mortgage or
other transier of litte to the mortgaged property in extinguishment
of tha indebtedness secured hereby, all nght, btie and interest of
the Martgagor in and 1o any insurance policies then in force shall
pass 1o the purchases or graniee.

That it the premises, or any part thareo!, be condemned under
any powar of eminant domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition,
to the extent of the fu”, amount of indebtedness upon this
Mortgage, and the Now-secured hereby remaining unpaid, are
haraby assigned by the Fior'zagor to the Mortgagea and shall be
paid forthwith to the Mortgaare to be applied by it on account of
the indebledness securad hzreby. whether due or not,

The Mortgagor Furthar Agress (! should this mortgage and
the note secured hereby not be eligibie lor insurance under the
Naticna! Housing Act within days

from the date heracf (written slatement of any <iricer of the
Departmeni of Housing and Urban Deveiopmeni o2-2uthorized
agent of the Secretary ol Housing and Urban Deve opment dated

subsequent 1o 1he days’

. time from the date of this mortgage. declining lo insure sa.d 7.0’

and this mortgage being deemed conciusive prool of such
ineligibility), the Morigagee or the holder of Ihe note may, at its
option, declare all sums secuted hereby immadialely due and
payable. Notwithstanding the foregaing, this option may not be
exercised by the Morigagae when the ineligibility for insurance
under the Nationat Housing Act is due to the Mortgagee's failure
10 remit the morigage insurance premium to the Depariment of
Housing and Urban Development,

In The Event of default in making any monihly payment
provided for herain and in the note secured hereby lor a period
of thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with
accrued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in The Event that the whole or said debt is declared lo
be dua, the Morigagee shall have the right immediataly 1o
foreclose this martgage. and upon the filing of any bill for that
purbase, the court in which such bill is filed may al any time
therealter, sither before or after sale. and without notice 10 the
said Mortgagor, or any party claiming under sard Mortgagor. and
wilhou! regard 10 the salvency or insolvency of the person or
persons liable for the payment of the indebtedness secured
hereby. ai the time of such applications for appointment ¢f a
raceiver, or for an order 1o place Morigagee in possession of the
premises and without regard 1o the value of said premises or
whether the same shall then be occumed by the owner of the
equity of redemption, as a homastead, enler an order placing the
Mortgagee in possession of the premises. or appoint a raceiver
for the banefil of the Morigagee with power 1o collect the renis,
15sues. and prolits of the said premises during the pendency of
such foreclosure suit and, in case of 5ale and a deliciency, during
the full statutory period 5f rademption, and such rents, issues,
and profits wher, colecled may be applied toward the paymeni ol

;
. | the indebtedness, costs, taxes, insurance, and other items
-1}, necessary for the protection and preservation of the property.

. Whanever the said Morigagee shall be placed in possession ol _’
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the

» the above described premises under an order of & court in which "Ii'

.y

Tt

-
»
i

said premises in good repair; pay such current or back taxes and .

assessments as may be due on the said pramises; pay for and
malntain such insurance in such amounts as shall have been
required by the Mortgagee; lease the said premises 0 the
Mortgagor or others upon such tarms and conditions, gither within
or beyond any period of redemption, as are approved by the court,
collect and recpive the rents, issues, and profits for the usa of the
premises hereinabove described: and employ other parsons and
expand itself such amounis as are reasonably necassary to carry
cut the provisions of this paragraph.

And In Case of Foreciosure of this mortgage by said
Morigagee in any court of taw ot equity, & reasonable sum shall
be allowed for the solicitor's lees, and stenographers’ fees of the
complainani in such proceeding, and aiso for ali outlays for
documentary evidence and the cost of a complete abstract ol litle
for the purpose of such foreclosure: and in case of any other suil,
or lagal proceeding, wherein the Morigagee shall be made a party
therelo by reason of this mortgage, ils costs and expensas, and
ihe reasonable taes and charges of the attorneys or solicitors ol
the Morigagee. so made parties. for services in such suil or
proceedings, shall be a turther lien and charge upon the said
premises under this morigage, and all such expenses shall
become so much additional indabledness secured hereby and be
allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mangage and be paid out ol the procesds of any sale made in
pursiance of any such decrae: (1) All the cosls of such suit or
sui.s avlvertising, sale, and conveyance, including attornays’,
solicilure, and stanographers’ fees, cutlays for documentary
avidence urz cost of said absiract and examination of title: {2) all
the moneys arvarced by the Morigages, il any, for lhe purpose
authorized in {18 mo:igage with interest an such advances al the
rate sel forth in rewidte secured hereby, from the lime such
advances are made: (3} 2ll the accrued inlerest remalining unpaid
on the indeblednass her.24: secured; and (4) all the said pn'nclpalI
money remaining unpaid. Ths.averplus of the proceeds of the %
sale, if any. snall then be paiil to the Morgagor. Eﬂ

If Mortgagor shall pay said note a1 *1e-time and in the manner (s
aloresaid and shall abide dy, comply ' wia,-and duly perform all (Y
the covenants and agreemants harein, 17.e~this conveyance shalled
be nuil and void and Mortgagee will, within thirty (30) days after(fS
written demand therefor by Mortgagor, axecuiy a relaase or
satisfaction of this mortgage, and Mortgagor heraby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or salislaction by Morigages.

it is Exprassly Agreed that na extension ol the time los
payment of the debl hereby secured given by the Morngagee lo
any successor in interest of the Morigagor shall operate to
release, 0 any manner, the oniginal iabitty of the Mortgagor.

Tha Covenants Herein Contained shali bind, and the benefits
and advantages shall inure, 1o the respactive hews, execulors,
agmnistrators. successors, and assigns of Ihe parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the mascuiing gendar shall include the
feminine.

MRO47) DM 11 86
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FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

74

This Rider, dated this 28th day ol September 1987 , amends the

Mortgage/Deed of Trust of even date by and belween
James Waters and Sheila Waters as husband and wife

. herainafter relerred lo as Mortgagor, and

Mortgage-Ease Aszosiates Inc,
. hereinafter re(nrred to as Mortgagee, as follows:

The mortgagee shall, willi the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this incricage to be immedialely due and payable if ali or a part of the property
is sold or otherwise transferred (othsr than by devise, descent or operation of law) by the morigagor, pursuant
1o a contract of sale execuled not iate” then 24 months after the dale of execution of this morigage or not
later than 24 months atter the dale of prici tiansfer of the property subject to this morigage, 1o a purchaser
whose credit has nol been approved in accordancs with the requiraments of the Commissioner.

IN WITNESS WHEREOF, %Uf}]d{) WAt s 01./70{ Shedla, lpters

sel ‘-,L})&[" hand(s) 812 seal(s) the day and year first aforesaid.

)

Signed, sealed and delivered
in the presence of

%M&\UM%% |

MRO477:0M 11:28 Page 1ol




