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MORTGAGE 735306

THIS MORTGAGE ("Security Instrument”) is given on Scpiember 23, 1987, The mortgagor is Aurglio Centeno,
Jr._and_Margaret Centeno, His Wife ("Borrower”). This Security Instrumen( is given to AVONDALE FEDERAL
SAVINGS BANK, which is organized and cxisting under the Iaws of the State of llinois, and whose address is 20 Nonh
Clark Street, Chicago, Illinois, 60602 ("Lender”). Borrower owes Lender the principal sum of Ninety Five Thousand gnd
NO/100 Dollars (U.S. $ 95000.00 ). This debt is evidenced by Borrower's note dated the same daie as this Sccurity
Instrument ("Note™, which provides for monthly payments, with the full debt, if nol paid carlier, due and payable on Oglober
1.2017. This Sece:ity Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with inlerest, and
all rencwals, extersions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o
protect the security of L2 Security Instrument; and () the performance of Borrower's covenants and agreements under this
Sccurity Instrument auc-Zv-Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the

following described propeny iecated in Cook County, [llinois:
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which has the address of 6459 W, 83rd Strect, Burbunk, Liinois 60439 ("Property Address®),

TOGETHER WITH all the improvements now or horcafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights anc prufits, water rights and stock and all fixtures now or hercafler
a pant of the property. All replacements and additions shalt alseUe-covered by this Security Instrument, All of the foregoing

is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawflully seised o’-uic estale hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencuribered, excepl for encumbrances of record,
Bomrower warrants and will defend generally the title 10 the Property againsi si claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use ane pon-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real propany

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall preinzaiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unues 'he Note.

2. Funds for Taxes and Insurance, Subject (o applicable law or lo a wrilten waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfih of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
paymenis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly mortgage insurance
premiums, if any, These items are called “escrow items.” Lender may estimaie the Funds due on the basis of current data

and reasonable estimates of future escrow items,
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The Funds shall be held in an institution the deposits’or couﬁts are msurcd or guaranlccd by a federal or

siate agency (including Lender if Leader is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing that intecest shall be paid on the Funds, Uniess an agreement is made or applicable law requircs interest
to be paid, Lender shall not be required 1o pay Borrower any interest or camings on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by this Security
Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid 1o Borrower or credited w Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sulficicnt to pay the ¢scrow items when due, Borrower shall pay o Lender any

amount necessary to make up the deficiency in onc or more paymenis as required by Lender.
Upon pryment in full of alf sums secured by this Sceurity Instrument, Lender shall promptly refund to Bormower any

Funds held by n.evder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against thasrins secured by this Sccurity Instrument,

3. Applicaticm o7 Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall v¢ pyplicd: first, to late charges due under the Noie; second, 10 prepayment charges due under the
Note; third, to amounts payabl. u'ider paragraph 2; fourth, to intcrest due; and last, to principal due.

4. Charges; Liens, ‘Sorrower shall pay all taxes, asscssments, charges, fines and impositions attribuiable to the
Property which may atlain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner previded in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Sorrower shall prompily furnish to Lender all notices of amounts o be paid under
this paragraph. [ Borrower makes these payraer.s directly, Borrower shall prompily furnish to Lender reccipts evidencing

the payments,
Borrower shall promptly discharge any lier 1vhich has priority over this Securily Instrument unless Borrower: ()

agrees in writing 10 the payment of the obligation secured by e licn in @ manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licis i, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part o tic Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secaruy Instrument. If Leader determines that any part of the
Property is subject to & lien which may attain priority over this Secv:ty Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the licn or take one or moreGi the aclions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exieting or herealter crected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage™ ard-8ny other hazards for which Lender
requires insurance. This insurance shall be maintuined in the amounts and for the' periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lendzt's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceploble to Lender and shall include o-etaniprd mortgage clause,
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promiptly give to Lender all
receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt nodce to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasibie and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's sccurity would be lcssened, the insurance proceeds shall be
applied 0 the sums secured by this Security Instrument, whether or not then due, with any excess paid w Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered 10 scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or 1o pay sums secured by this Sccurity Insirument, whether or ot then duc. The 30-day period will begin when

the notice is given.
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Unless Lender and Borrower otherwisc agree in writing, any apphcauon of proceeds to principal shall net exiend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right o any insurance policics and proceeds resulling
from damage o the Property prior 10 the acquisition shall pass to Lender o the extent of the sums secured by this Security

Instrument immediatcly prior 1o the acquisition,
6. Preservation and Maintenance of Property; Leaseholds. Bormmower shall not destroy, damage or substantially

change the Property, allow the Property to deleriorate or commit waste. If this Security Instrument i3 on a leaschold,
Borrower shal! comply with the provisions of the lease, and if’ Borrower acquires fce title to the Property, the leaschold and
fee title shall nol merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a lega! proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruplicy, probate, for condemnation or 1o cnforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Property.Lender's actions may include paying any sums secured by a licn which has priority over this Security
Instrument, appeaiing in court, paying reasondble attomeys' fees and entering on the Property to make repairs.  Although
Lender may take action under this paragraph 7, Lender does nol have (o do so.

Any amounis distursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Usiiess Borrower and Lender agree 1o other terms of payment, these amounts shall bear inlerest {from
the date of disbursement at iz Nxte rate and shall be payable, with interest, upon notice from Lender (o Barrower requesting

yment.
” If Lender required mongage-insurance as a condition of making the loan securcd by this Sccurity Instrument,
Borrower shall pay the premiums requirsd to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borowar's and Lender’s writlen agreement or spplicable law.,

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice =t te time of or prior to ab insrection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any awars or claim form damages, direct or consequential, in connection with
any condemnation oc other taking of any part of the Property, or for conveyance in licu of condemnalion, are hereby assigned
and shall be paid to Lender.

In the event of a towl taking of the Property, the praceeds shall be applicd to the sums secured by this Sccurity
Instrument, whether or not then due, with any ¢xcess paid to Boirewer, In the event of a partial taking of the Property, unless
Borrower and Lender otherwisc agree in writing, the sums secuics by this Security Instrumem shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the toie! arnount of the sums sccured immediaicly before the
taking, divided by (b) the fair market value of the Property immediaicly kSiore the taking, Any balance shall be paid to the
Bomower,
If the Property is sbandoncd by Borrower, or if , after notice by Lenaer 12-Borrower that the condemnor offers o
make an award or sctile 8 claim for damages, Borrower fails o respond to Lender wiola2 30 days after the date the notice is
given, Leader is authorized to collect and apply the proceeds, at ils option, cither to restaiaiinn or repair of the Property or o
the sums secured by this Security Instrument, whether or ot then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o maincipal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the anlour. of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the unic for payment or
modification of amortization of the sums secured by this Sccurity Instrument granied by Lender to any ruciessor in interest
of Borrower shall not operaie to release the liability of the original Borrower or Borrower's successors inanvrest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to cxtend time tor payment or
otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in inleresl, Any forbearance by Lender in exercising any right or remedy shall
niot be a waiver of or preclude the exercisc of any right or remedy.

11, Successors and Assipns Bound; Joint and Several Liability; Co-signers, The covenants and agrcements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provigions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's intercst in the Property under the terms of this Security Instrument; (b) is not personally obligated w pay the
sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree to extend, modify,
farbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that

Bomrower's consent.
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12. Loan Charges. If the loan sccurcd by this Security Instrument is subject (o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliccted or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduccs principal, the reduction will be treuted as a partial prepeyment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If cnactment or expication of applicable laws has the effect of
rendering any provision of the Note or this Sccurily Instrument uncnforceable according to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14. Not'iss. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firsi-class mail unless applicable law requires use of another method. The notice shall be direcied to the
Properiy Address or pay other address Borrower designaies by notice Lo Lender, Any notice to Lender shall be given by first
class mail to Lender's aidress stated hercin or any other address Lender designales by notice to Borrower, Any notice
provided for in this Securioinstrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; severability, This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Propeniy 15 located. In the event that any provision or ¢lause of this Security Instrument or the Noie
conflicts with applicable law, such coiflicr<iall not affect other provisions of this Security Instrument or the Nole which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note arc
declared to be scverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Benafiziz Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial ine est in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, 11 its option, require immediate payment in full of alt sums
secured by this Security Instrument. However, this option-skail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shail give Borrowe: rotize of acceleration. The notice shal! provide & period
of not less than 30 days from the date the notice is delivered or mailed vittin which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails Lo pay these sums prior to the ¢xpiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demar d on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditizos, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr 0. {p) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo 2oy power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those ccaditions are Lhat Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had ne-Goceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incusred in enforciig this Sccurity Instrument,
including, but not limited to, reasonablc attorncys’ fecs; and (d) tukes such action as Lender may reaeunroly require 1o nssure
that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay t+ rums securcd by
this Security Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity lnsient and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate

shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:
19, Acceleration; Remedies. Lender shall glve notice to Borrower prlor to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraphs 13
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. and 17 unless applicabie law provides otherwise). The notice éfla!l{pecl?,v: (h thedefault: %})) the action required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defuult on or before the date specified in the notice may resul in
acceleration of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right fo assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified In the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing
the remedies provided in this paragraph 19, including, but not Hmited to, reasonuble attorneys’ fees and costs of title
evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonmeni of the Property and at any lime
priof to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
sppointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the renis of the
Property including those past due. Any rents collected by Lender or the receiver shall be applied first lo payment of the costs
of management of tho Property and collection of rents, including, but no limiled to, receiver's focs, premiums on receiver's
bonds and reasonnble atrymeys® foos, and then W the sums secured by this Security Instrument,

21. Release. -Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security
Instrument without charge 10 (. Borrawer, Borrower shall pay any recordation costs,

22, Walver of Homgstead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Secu:2y Instrument. If onc or more riders arc exccuted by Borrower and recorded together
with this Security Instrument, the covinunts and agreements of each such rider shall be incorporated inlo and shall amend
and supplement the covenants and agreeinents of this Sccurity Instrument as if the rider(s) were & part of this Security
Instrument,

BY SIGNING BELOW, Borrower acceps ¢nd serees to the terms and covenanis contained in this Security

Instrument and in any rider(s) exccuted by Borrower and re sorded with it -
,W(sm
Aurclio Centeno, Jr. -Borrower

U /,‘: s
- :)fté_L‘chﬁf(. G,;J? 10~ (Seal)
Margaret Centeno Borrower
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STATE OF [{linois
COUNTY OF Cook
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1, the undersigned, a Notary Pyblic in and for said county and slate, do hereby centify that Aurelio Centeno, Jr., and Margarel
Centeno, His Wife , personally appearcd before me and is (are) known or proved to me o be the person{s) who, being
informed of the contents of the foregoing instrument, have executed same, and acknowledged said instrument 1o be their free
&nd voluntary act and deed and that they exccuted said instrument for the pusposes and uses therein set forth,

Witness my hand an< official seal 1his 23rd day of Seplember. 1987,
My Commission Expires: 7 / 9 p/ ‘/7
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' My cdimmission expires: ?’A/Aﬂ

Wk ey i Notary Public

Form 3014 1283
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Lot One [n Wagnar's 83rd Street Subdivision of (the East 150 feet ot the West 1/2 of tha
Nor+h 133.34 faat of Lot 320 In Fraderlick H, Bartlzt2's Third Additlon to 79th Stroet
Acres belng a subdivislon of the East 1/2 of the Scu’bsast 1/4 of Saction 31, Township 38
North, Range 13, East of the Third Principal Merlidlan, according to the plat recorded

Jung 10, 1974 a2 documant 2274763 In Cock County,~li1Taale;
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"EXHIBIT A"




