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THIS MORTGAGE is made this . 25th day of September 19° 87  baiwaen the Mongagor.

Michael D. telah and Carole G. Lelah, his wife in Joint Tenancy R
r(hereun "Borrower v, and the Mortgagee, Travenol Employeo«: Credﬁ Union a corporaﬁon arganized and o)dstlng under the laws of The State of iflinols,
whose address is 1425 Lake Cook Road, Deerf‘eld mmons 60015 (herein "Lendar") . et

WHEREAS, BORHOWEH has entered inte a limiled opsn-end vanabie rale Agreement with lhe Lender dated SEPtember 25 ]987
therainalter AGHEEMEN under which Borrgwer may lrom time 10 img, ono or more times, oblain foan advances not to axceed el any one hmo an eg-
‘gregate prncipal sum ot Forty-three thousand and 007700 noilamse. 43,000,00 ' %
from Lender on a secured line of credit basis. thal said Borrower i indebtod 10 the Lander in tha prncipal sum of m.)"thr'ee ﬂ'msand & '00/100

DOLLARS ($ . 43 Q.U_Q‘-.Q_ __) which indebledness is avidenced by said AGREEMENT providing for momnly paymanta and for ar adjust.
abie rate of interest and ia due and payabie on_.. October 15, 1992 .. With,8n Option by the Lender to extend eald Agreemenl

and this Mortgage. .

TO SECURE to Lerior {a) the repayment of the indeblodness evidenced by tha Agraoment, wnlh inlerest thereon, lhe payment of al o(her sums
with interest thareon, advincad in accordance herewith (o protect the secunty of this Morgage, and he performanca of rha cuvonanw and aqfeomomq
of Borrower hersin containzd, «nd (b} the repayment of any lurture advances, with interost hereon, made to Barroveur by Lender pureunm ta pmagmph
24 harao! (heren “"Fulure /tvri-23"), Borrower does heroby marigage, grant and convey o Lender (he following described propeny !oca!od in tho

Countyot._ _GOQK. . [ ... Sa;eolliincis: . R

Lot 311 in Terramere =7 Arlington Heights Unit Number 1, beang a subdivision in the North
1/2 of Section 6, TOwnship %2 North, Range 11, East of the Third . Principal. Merjidian,
according to the plat thevest recorded December 15, 1378 as Documeni Number 24767313,.

in Cook County, ITiinois. . e e Ce T

Sem . [N T 4

“"”3(30()'?

St . B - . o ] LR

qumeflpnl index Number: -_,ﬁ03__D§_2Q&_.D.22,_ e ﬁ_.&_._ l,l.. N N __w;‘_, JR— ,* - A‘,___ ‘._.T,~‘,
v;ahich has the address of ., Wmmmﬁyﬁ -4’1_, A Al" ] lllﬂ.tgﬂ.,l:lﬁjﬂhls_.#.._,... I

{stronh) {city)

' 1 1 ‘iﬂoi§ 60004 _ . {horoin "Proparly Addfoss")
B - {81816 and zip code)” ' B
- TOGETHER with all' lhe improvemaents now or hereaftar erectad on the proparty. and all asemania. rights, appurtanances, rants, royaities, mins:al,

- oif and gas rights and nrofits, water; water rights. and water stock, ana all tixtures now or he'eracr attached to the propeny, all of which, inciuding
roplacements and additions therelo. shall be deemed to be and remain a pan ¢f the proporty covavaa o this Morigage; and all of the loregoing, togather
with said property (or lhe ieasehold eslale if this Morigage ls ona laasahold) are harain rererred to as ine ' Propeny™,

. BORROWER. covenanis that Borrower is lawfuily gsised ol the eslale hareby cunvayed and has the fight (o mortgnge orant and sonvey the Pronae:-
ty that the Praperly is unencumbered, and that Borrower will warrant and delend genarally ihe title 1o the Prar arty aaainst alt claims and demandgs, sub-
tect to any dec!arsllons, easemems or raslnctnons listad in a schedule of exceptions o coverage in any title insura’ice policy insuring Lender’ s imearest in

" the Properly o
UNIFOHM COVENANTS. Borrowcr and Lsndor covennnt and agree as !oltowa

N Plymom-and Principal and Interest. Bofrower ghall promplly pay whan dug the pringipai of and intarest on tn -m'”ﬁedness.ovidencnd by
/ihe Agreemant, and tate charges as provided in the Agreement, and the principal of and interest on any Fulure Advances segurd 1y this Martgage..

2. Payiant of Taxes, Insurance and Other Charges. Borrowsr shall pay all taxes, hazard Insurance pré s, s, and othar
charges, fines and Impositions atiributabia 1o \he Property which may attain a prigrily over thia Securily fnslrument, end ieasehoid payments or-ground
ranta, If any, by Borrower making payment, when due, directly to the payes thereol. Borrower shall prompily furnish to-Lender all notices of amounts due
under 1his paragraph and Borrower shalt promptly furpish to Lender receipls avidencing such payments Borrower shall promptly discharges any lien
which has priorily ovar this Sacurily Instrument; provided, that Borrowor shall not be required to discharge any such lien 50 long ns Borrower:  (a) shall
agrea in writing 10 the payment of the obligation securad by such llen I a manner accoptable to Landar: (b) skall In gesd1afif’ cantast'Edeh Mon by or de- ..,
fend against encorcamant of such fien In, legal procesdings which in thn epinion of Lender operats 1o prevent fis entofcement ol e lién or tortelture o) -
tha Property or-any parl ihereof; or (¢) shall secure from the holder of suct1 lian an aqreemem In & lorm satistaciory 10 Lender subordinaling suoh liento |

1hia Security Instrumant,

it Lander darermlnaa that all or any part ol the Property is subjeci lo a llan which may nt{ain a prlonty over this Sﬂcurﬂy tastrument, Londe{ sha)l send‘ .
Borrower netice iIdentiying such lien. Borrower shall satisfy such lien or lake one or more of the actions sot forth abava within ton days ol gav.ing ot nollca .

a. Appllcatlon of Paymenta. Uniess applicable law provides o!herwlse all paymanls received by Lendar undor the Agmement nnd paragrnph 1
heraof shall be applied by Landar first in payment ol intarast payable on the Agruemani llmn to the unpaid | bnlenuo of tha Agreu!nenl e

Hazard: Insurange. Borrower shall keep the improvemaents now exisling or hareatter erectad on the Proporly insured agalnsl loas by. hre
hazards included within the term "“extendod coverage'', and such olhes hazarde as Lender may require and in such.amounts-and for-sugh pericds as
Lender may rsquire; provided, that Lander shall not roquire that the amount of such coverage excesd that amount of covorage required (o pay the sums

secured by this Morlgage.
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23. Terms of Agresement. The open-and variablg rate agreement which this morigape secures contains provision allowing for changes in the in-
terest rale every month. The Bormowear and Lander further covenant and agree as folows:

T

(A) INTITIAL RATE
The Annual Percentsge Rate, of interast undar this AGREEMENT shallba ¢ 8. 75 % and a daity periodic rute ot _&23.93&

(B) CHANGE DATES

Commencing on the date of this AGREEMENT, the interesi rate may be &adjusted by T.E.C.U., on the {ire1 day of each monih. These dates shail be
known as "“Change Dales”.

{€) INDEX : .

Changes in the inlerest rate shall be based upoh changes in the *‘index". The index shall be tbn highest domastic Prims Rale 8y wponod in the
Money Rate Section of the Midwast Edition 1o The Wall Street Journal on the iast business day of the month immaediately preceding the beginning ol each
billing period. 11 the Wail Sireet Journal stops reporting the prims Rate, or il the Prima.Rate ia not avallabla on the sald 1as! business day, than T.E.C.U.
will choose a comparabile indax as a substilule for the prime Rate and will noiify the Borrower ol such change.

Thiad AGREEMENT hss an “Inhial Index™ figure of __8.25 o,

{D) CALCULATION OF CHANGES

Prior to each Change Da:e T.E.C.U. shall de!ermme any change in the inigrest rate, and shal! caiculate the new interes rale by agding one-hall {%)
of gne percent (t%) to the Curreni index. T.E.C.U. will round the result of this addHion to the nearest one-aigth of one perceniage point (0.125%). This
rounded amounl wi’ w8 iny new interast rate until the next Change Date. !f the new interest rate increases or decreases, my monfhly paymant may also
increase or dacrease. )

{E) EFFECTIVE DA ME _HANGES
My new intarest rate will* scr me affective on sach Change Date and | will pay the amount of my new monthly payment baginning on the Change
Date untif the amouni of my montialy hayment changes again,

{F) DISCLOSURES

T.E.C.U. will sand staternants at lus’ quarterly reftecting changes in the inleres! rate and payments during the quarierly period. The disciosure shalt
reflect the change of the interest rale, iiany and the Amount of the naw paymeni, and otfier iransactions in the apcourt! during the parir. Such siatement
shall be presumed comact untags’Borrower nt ifie s T-8.C.U. in writing of any error within sixty (80) days after the ciosing dale of the billing period,

24. FUTURE ADVANCES. UPON REQUEST OF TORROWER, LENDER AT LENDERA'S OPTION PRIGR TO RELEASE OF THIS MOATGAGE,
MAY MAKE FUTURE AOVANCES TO BORROWER 3UCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR.
TGAGE WHEN EWOENCEU a8y AGREEMENTQ STATZW AT BAID AGREEMENT 18 SECURED HEREBY,

AT

. - 26, PRIORITY THIS MORTQAGE 18 GIVEN TO S.CURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
_SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS {INDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
. BUCH ADVANCES ARE OBLIGATORV OR TQ BE MADE AT T1/E OPTION OF THE LENDER, OR OTHERWISE, AB ARE MADE WITHIN TWENTY
.{20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAN.E EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF

THE EXECUTION QF THEIR MORTGAGE, ALTHOUGH THERE MAY 2% 2.0 ADVANCE MALE AT THE TIME OF THE EXECUTION OF SUCH HOH-
: TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS QUTSTAPIING AT THE TIME ANY ADVANCE IS MADE. ‘

28, Walver of Homestead. Borrowsr hereby waives all right 0! homaste.d ZAomption in the Property.
- IN WITNESS WHEREOF, Borrowsr has axeculed this Morigape.

.

. ﬂ?i" o H—a7——
N . S&HE0007T
Stateof lilinols, Lok . . Cmmty B88: - COOK (CDUNTY RECORDER
1, E. W, Swanson ' . 8 Notary Public in and jor said county and Stiate, do hateby £ 2 vhat

Michael D. Lelah and Carole G. Lelah, his wife in Joint Tenancy

w—" 14788.A
] i B : SR PABESOF 4

personally known 1o me (o bd the same persong. . whosenameg gya . _subscribed to the foregoing instru muv 1, appeared before
me this day in person, and acknowledped that ___.tha*__ signed and delivered 1he said instrume thei free pnd voluntary act, for the
uses andf purpdses therein setforth, © *

Given under my hand and olficiat seal, this ___ 25th dayof . Septembef 3
My commission gxpires; .3 -Ab -& £ ( (

(Space Below This Line Reserved For Lender and Recordsr}

MAIL TO: IR

N co
Travanol Employeas Credit Unlon ’/i}(g“‘" MatL )\ - -3
1425 Lake Cook Road ' - ((/;;n, 1o : y Cn
Deerflold, IL 50015 o P Co
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