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THIS INSTRUMENT WAG. PﬂEPARED BY; .
_Ed_Swanson - 0o o
(NAME) ,
. 1425 Lake Cook Rd, Dqg figld, I 60075
-

(ADORESS) |

LOAN NO. .

TITLE NO.

T EECIPPO

MORTGAGE o . .
87536008
Se tember : 1087 Balweemhe Mor!gagor

e 25th -
HIS MORTGA: Ef de thi - G
T Dav}‘d quaegl'( sand Judith J. :B’Tesk his ‘wife ~in Joint Tenancy

(herein "Bofrower") and the Mortgagee, Travenol Emp!oyees Credh Union a corpormmn organizad and’ existing under 1he Iaws ol The Siete o1 Tlllnols
whose addross is 1425 Lake cOok Roéd, Deerhe'ld Illmois 80015 (herain "“Lender™). ’ ' ' »

WHEREAS, BORHOWER has enteled intc a hmited open-and vanable rale Agroemem with the Lendor daled September- 25 1987

(herainafier AGREEMENT) undor which Borrower may from time 1o ime, ono or moro 1imos, oblain loan advances not Io excend at any one Hme an ag-
100 ooLLARS s 25,000.00 %
00

gregate principal sum of | wenty-five thousand and 00/
from Lender on a sacurad fine of credlt basis; that said Borrowar is indebted (o the Lerider in the principal sum of MJP"’F'IW thousand & w/
DOLLARS (S ¢080.00 - . {which indeblednoss is evidenced by sald AGREEMENT providing for monthly payments and for an ndjust’
able rate of fmcreslland due and paysbie on .__BCtober 15, 1992 . ... __ ... wihanoptionbythe Lander to oxtend-said Agraement
and this Morigage. . o

TO SECURE to Lenuer Ju; the repayment ol 1he indebledness ovidenced by Lhe Agreement, wilh interest Llhergon, IHn paymonl of all other sdms
with interest thereon, advan e’ i~ accordance herewith to protecl the  securily of this Mortgage, and the performance Qf the covananl&. and agregments
of Borrower herein containad. 4nd bl the repayment of any furlure atvances, with inlarest therecn, made to Borrower by Lendm pwsunnl to paragraph
24 nereof (herein “'Fulure Advanc sy, Borrower does hereby morigage, grant and convey to Lendér the foI!owmg described propan‘y located in tha

Countyof . Q0K - A , Slate ol {Hinois: e e Lt . e

Lots 31 and 32 in Artliur C. Jacob's Eastwood Terrace of Sectlon 29 Townsh1p 42.
.North, Range 11, East o7 the Third Principal Meridian, in Cook Cou_nty, 11linois,..

8'?.1&6( IR

Tabin, Lo

Permanent Index Number:

___03-29-422-0 I i
+ 403 N. Brighton / Arlington Hefghts

-4

which has the addrasg of A ~
(strept} {¢fy)

I1Tincis 60004 N (herein ~Property Add!e;ss");
{state and zip cote) v tero : '
TOGETHER wilh sli tha improvements now or hereafter erecled on the property, and all eac=m~ats, rights, appurtanances, renis, royalies, mineral,

oll and pas rights and profits, water, water rights, and water siock, and all fixturea now or hereal.e’ (ltached to the properly; all of which; ihciuding
replacemeants and additions thereto, shall be deemed to be and remain a part of the property coveraa ov.nig ' Mongagée; and al of the foregoing, together

wuth sald properly (orthe 1easahold estate if this Morigage is on a leasehold) are harain refarred o as the **- vpeiy''.

B BOHHOWER oovenants that Barrower is lawfully seised of the estate hereby convayed and haas the righl (0 morigage, grant and convey the Praper-
ty. that the Propaerty is unencumbéred, and that Borrower witl warrani and defend generally the title to the Property 8.« et ail-olaims and demands, sub-
ject to any declamﬁons easements or reslrlctions llsted in a schedute of exceptlons to covarage in any title insurance pol cy insunng Lendar's mlares! in

ther Propen’y
UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Plymont and. Prim;lpll and Interest. Borrower shali promptiy pay when due (he principal of and interest on me .‘nal '8 incas evidenced by
the Agreement,.and Iate-charges as provided in the Agresment, and the principas of 8nd inlarest on any Fulure Advances aecured iy this Morigage.

2. Piyment of Taxes, insurance and Other Charges. Borrower shall pay ol taxas, hazard insurance prémitms, assessments, and other

charges, fines and impositions attributable to the Properly which may atlain a priorily over this Secutily instrumenl, and tsasshold paymaents or ground

rents,.if-any, by 8orrower making payment, when due, diraclly to the pryee thergol. Borrower shall promplly turpish 1o Lander all nolices of amounts due

under this paragraph and Borrower shall promplly turnish to Lender receipls evidencing such paymants. Borrpwer shall promplly disgharges any lien

which has priority over this Security Instrumen; provided, that Barrower shall not be roquired to discharge any such hon so Iong na Borrower (a) shall

agree in writing (o the payment of the obligation securad by such lienin o mannar accoptable o Lander; (b shini in good talth éantos! such nen by, or da-

fond egainst encorcement of such len in, lega! proceedings which In the opinion of Lender operalo to prevant the anforcament of the len or forfalture of‘
- the Proparty or any pan thareof; or (c) shall secure from the hofder of gugh fien an agreement i & lonm 4nua!aaiory o Lenter aubordmmmu such lian fa

- thig 8ecurity Instrument. - - e
' 1l Lender dslarm]nbs that atl or any pan of lha Propeny is subject to a lien which may attain a priority over this Secumy rnslrumam Lende! shall sen':'i
Borrower notice identlfying such llen, Borrowar shall satisfy such Hen or take one or mora ol the actions set lorth above within teni days of giving of notice.

‘3. App!lcltlon of Paymenlt Unleas appIICdble law provides otherwise, all pnymonls cheivod by Lunder under the Agreamem and paragraph 1
hereof shall ba applled by Lendar lnrsl in paymam o! interes! payable on the Agreemenl then to tho unpaid balanco of tha Agrcemenl
C e - Haxard Innurance. Borrower shall keep the improvemenis now Bxisting or hereaﬂer arecled on the Fropeny insured againgt -jusa by. lira,
hazards included within the term “‘exiended coverage’'; ant such other hazards as Lender. may reguire and.in sugh amounts and lor such pariods as
Lander may require; providad, (hat Lender shall not raquire that the amount ot such coverage exceed thal amount of coverage required to pay the sums
secured by this Mortgage.
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23. Terms of Agreement. The open-en;varEfe rate acroa;anl which l!'!'l mong ;uraJ conlains provigion allowing for changeas in the in-

tarest rate avary month. The Borrower and Lander further covenant and agreo as foliows:

(A} INTITIAL RATE
The Annual Percentage Rate ol interast under this AGREEM

ENT shalt be _8 b 7.5._, 9% and 8 daily periadic rate of :QZ_E?Z_ %

{B) CHANGE DATES
Commancing onthe date of this AGREEMENT, the interest rate may be adjusied by T.E.C.U. on the firel day of each month. Thase dales shall be
known as **Change Dates'. )

(C) INDEX :
Changer in the interast rate shall be based ypon changes in the “'index''. The index shall be the highest domestic Prima Rma ac reportod in the
Money Rate Saction af the Midwast Edition (o The Wall Siresl Journal oh the last business day of Lhe month immediately preceding the beginning of sach
billing pariod. If the Wall Sireat Journal slops reporting the prima Rate, or il the Prime Rate is not available on the eaid lasl business day, than T.E.C.U.

will choose 8 comparable index as a substitute for the prime Rate and will notity the Borrower of such changs.
' This AGREEMENT has an "inftial index” figure of 8:25__ os.

(D) CALCULATION OF CHANGES
Prior to each Change Date, T.E.C.U. shail detarmine eny change in the inlersst rate. and shall calculate the new interest rate by adding one-halt (%)

of one percent (1%t} o the Current Index. T.E.C.U. wili round the resull ol this addition to the nearast one-sigth of one percentage polnt (0.125%). This
rounded amount will #'a \ny new intarest rate until the next Change Date. If the new interest rate incr of gl , My monthly paymant may also

increase or decraase.

{E) EFFECTIVE DAT € ¢ HANGES
My new interest rala win o7.cums effective on each Change Date and 1 will pay the amount of my new monthly payment beginning on the Change

Date unill the amount of my (nu=in’, paymant changes agein.

(F} OISCLOBURES .

T.E.C.U. will sand statemenis at lews juarteriy reflecting changes in the interest rate and paymenis dunng the quanerly period. The disclosuie shatl
refiect the change of the interest rate, if a/ ;" and the amoun! 5! the new paymseni, ang other transaclions in the account during the period. Such statament
shall be presumed correct dnless Borrower notey T.E C.U. In writing o1 anty error within sixty (80) days after the ciosing daie of the dilling period.

" 24. PUTURE ADVANCES. UPON REQUES" OF BORROWER, LENDER AT .LENDER'S OPTION'PRIOR TO RELEASE OF THIS MORYGAGE,
MAY MAKE FUTURE ADVANCES TO' BORRQWER £ JCK PUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIB MOR.

TQAGE WHEN EVIDENCED By AUREE"EN‘I‘S STAUING THAT SAID AGREEMENT IS SECURED HEREBY.

. 28, PRIORITY. THIS MORTGAGE IS GIVEN TO SLrURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNCSY LNDER SAID AGREEMENT BUY ALSD SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANGES ARE QBLIGATORY OR TO BE MADE AT TH 2 OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
{20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAM”. EXTENT AS IF SUCH FUTURE ADVANCEE WERE MADE ON THE OATE OF

_.THE EXECUTION QOF THEIR MORTGAGE, ALTHOUGH THERE MAY BE NO ADVANCE MADE AT THE TWME OF THE EXECUTION OF 8UCH MOR.
. TGAGE, AND ALTHOUGH THERE MAY BE NO INQE?TEDNESB QUTSTANCING AT THE TIME ANY ADVANCE IS MAUE, ) .

268. Waiver of Homeastead. Borrower hareby walves all right of homest ad ayemption In the Proparty.

IN WITNESS WHEREOF, Borrowsr has axecuted this Morigage. © -

State of llinais, Cook County $8: "

. - . COOK "COUNTY RECORDER

R E. W. Swanson , & Notary Public in and lor sald county and State, do here;:se .ty that
David C. Dlesk and Judith J. Dlesk, his wife in Joint Tenancy V4

personafly known to ma te be the sameperson® ________whosename S._aYe . . subscribed to the foregoing insi=ur o, appeared betore

me this day in parson. and acknowledged that __tNEY __ aigned and detivared the said instrument as unlary act, tor the

uses and purposes therain set fonth,

Given undar my hand and official seal, thhs 25_tb day of September” B7 )
My commission expires: ¢~ b~ d S) ’ ' ¢
I (Space Below This Line Reserved For Lender and Recordery
MAIL TO: . . ,
—— o
Travenol Employees Credit Union - T\. N\ B R
“1425 Lake Cook Road “T“d*- - o -
Daarfisld, 1. 80095 ? s el e
14768-A
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