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: THIS]NDENTURE Made this - 2s9¢th ' doyof September; 1987 - ' petween'

NS FT
St

iNc S
Y corporation oyganized and: exisling under thc lnws of ' ’Cha Stata of New Jer‘sey ‘_" and ﬁ'ul_li'bll:lzt_:‘ "t
do husiness in lhc state of lllmois. Mortgascc. o .

WITNESSETH That whcrcas lhe Mortgagor is justly indebted m the Mortgugcc, as. ls evidenced by ? ccrtain Promlssory

Note bcarlns evein’ dare herewith, :in the principal sum of -
aSevunty-— O"a Thousand Three Hundred S'rxty- Twa am.! 00/100

Dollars 5. 71,382.00° ) pnyable with interest at the rafe of T e
Tnn Per Can*u" _ ; e Q‘_j‘ﬁ;”AQH
per coptum (- - 1€ %)-per annum on the unpalid balnnc.c until paid, and made payable to the order.
- of the. Mortgu ce at its office
in Isa in, New Jansey 086830
S .
or at such other pluce as the holde? riav designnte in writing, and delivered; the snid principal and Intercst buing pnynblc in

monthly injtaliments of
8% Hundred Twenty- 81 ancd 56/100

Doliars (§ - 626.56 Yon the first day of November 1 o 1 987 - ., and o Hke sumion
the first day of.cach and every month thereafter-until the note is fully pald, except that the l‘llml paymem of princlpnl and inter-
est, if nm sooner paid, thall be due and payaale on the first day of October, 2017’ o .

NOW. THEREFORE, the said Mortgagor, for (' better securing of the payment of the sald prlnclpal sum of moncy nnd
Interost and.the performance of the covenants and ugcrements hereln contalned, does by these presents MORTUAOE ‘and
WARRANT unto the Mortgageo, Its successors or assign, the following described Real Estate situate, lylng, and bolns in'the

'coun of COOK und the State of HHnols, to wit: ,
AT PART QF LOT 93 OF PARKWOOD [I-UNTIT ONE, LYING EAST OF A
LINE COMMENCING 35.06 FEET EAST QF THE SOUTHWEST CORNER THEREOF -
(AS MEABLIRED ALONG THE SQUTHERLY LINE OF SAID LOT), ANO RUNNING

~ THENGE NORTHERLY TO A POINT OF THE NORTPZRLY LINE OF BAID LOT,
49.04 FEET EAST (A3 MEASURED ALONG THE AFRC,, OF THE NORTHWEST
CORNER THEREOF; PARKWOOD II-UNIT ONE, BEINC A SUBDIVISION OF
PART 'OF SECTIONS 17, 18 AND 20, TOWNSHIP 41 NOTTH, RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIODIAN, IN THE CITY OF FLGIN, COOK
COUNTY, ILILINOIS, ACGORDING TO THE PLAT THEREUF BECORDED MAY
30, 1978 AS DOCUMENT NO. 24979975.

PIN. # 08-20-107-023-0000 C"Bp A

COMMONLY KNOWN AS: 1343 INVERNESS DRIVE, ELGIN, ILLINOIS 60L20

“REFERENCES MEREIN TO A MONTHLY MOR
TGAGE

INSURANCE PREMIUM ARE AMENDED OR DELETED

BY THE ATTACHED RIDER TO THIS MORTQAGE."

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART MEREQOF

PREPAYMENT RIDER ATTACHED HERETO
AND MADE A PANT HEREOF

.

TOGOETHER with ail and singuiar the tenements, heredituments and appurtenunges thereunto belonging, and the rents,
Issues, and profits thereol; and all appuratus und fixtures of every kind for the purpose of supplying or distribuing heat, light,
waler, or power, and all plumbing nad other fixtures In, or that may be placed lin, any bullding now or hereafier mmdlnn on
sald Jand, and also all the estate, right, title, and Interast of the sald Mortgagor in und:to said premises,

TO HAVE AND TO HOLD the nbove-doscribed promises, with the apputiennces and ﬂxmrcs, uato the said Mortsnacc.
Ity successors and nssigns, foreyer, for the purposes nnd uses herein sot forth, freo from &)l rights and bnuentu under nnd by.vlr- :
tue of the Homestend Exemption Laws of the State of Hiinols, which said rights and benefiis the sald Mortgngor does heraby
exprossiy release and walve,

) ALLINOIS FHA MORTGAGF. - STATR OV ILLINOIS
; '. MAR-1304 (3/86) HUD:92)16M {3-80}
_ Heplaces 11701 (Hev, 1/83)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesald the Mortgagor does hereby assign to the Morigagee
all the rents, issuecs, and profits now due or which may hereafter become due for the use of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or herenfter erecled on the morigaged property, insured as may be required « ./

from tlme to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such perfods = =

" as inay be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provislon for payment of which has $-':f’.“

not been made herelnbefore, ‘ {an?

I __¢

All insurance shall be carried in companles approved by the Morigngee and the policies and rencwals thereol shall be held by the Mdn-.t;";g

gagee and have'attachidd thereto loss payable clauses in favor of and In form nceeplable to the Morigngee, 1n event of loss Mortgagor willigive " §

immediate nqlice by.msl 10 the Morigngee, whe may make proof of loss if not made promptly by Morigagor, and cach'insurance company ...~
congerniedis hereby ‘authorizéd and ‘directed to'mike payment [or such loss directly to the Morigagee instead of to.the Morigagor and the ,«
Mortgagee jointly, and:the Insutance proceeds, or any part thereof, may be applied by the Mortgagee at lis option.either to' the réduction of ™
the lndeblcdnmghli"épyisdcurc;lprﬁtd the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other * °

transfer of title to the mortgaged property In extinguishment of the Indebtedness secured hereby, all right, titic and Interest of the Mortgagor

in and to any insurance policies then In Torce shall pass to the purchaser or graniee, '

' THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired'for a public e, the
damages, proceeds, and the consideration for such acquisitlon, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, nre hereby nssigned by the Mortgagor to the Mortgagee and shall be paid forthwith ta the Mortgagee
to be applicd by it on Rcoount of the indebtedness secured hereby, whether or not. ‘

' “THE MORTQAGOK fURTHER AQREES that should-this Morigage nnd the Note secured hereby not e eligible for insurance under
the National Housing Acl-within 60 days from the date hercof (writien statement of nny officer of the Department of Housing and Urban
Development or authorized (1ge/it ofthe Secretary of Housing and Urban Development dated subsequent to the 60 days* time from the date
of thls Mortgage, declining to inzuis sald Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder.of the Note may, at ite’ cp%en, declare il sums securer] hereby immediately due and payable, ‘ :

* IN THE EVENT of default in mr«iv: any monthly payment provided for herein and in the Nole secured hereby for a period of thirty
(30) days after the duc date thereof, or )i cuse of a breach of any vther covenant or agreement herein stipulated, then the whole of sald prin-
_¢ipal sum remaining unpald together wit's.wcerued interest thereon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and payabie, - )
. S ) 8 A e R A AU I ] |
AND IN THE EVENT that the whole of sud-debl s deciared 10 be dug, the Mortgagee shall hn_ve?\the right Immedintely to foréclose this
Mortgage, and upon the Filing of any bill for that pu:poze, the court in which such bill is filed inay 8t any:time shereafier; sither'before. or
after sale, and without notice to the sald'Mortgagor, or auy party cluiming under snid Morigagor, and:withoutregard xg;!ﬁe?,lo'ivency or:jn.
solvency at the time of such upplications for appointnicasuf a recelver, or for an order to place Mortgagee ln:nog;qa'sion'bf{zhe premises, of
the persan of persons liable for the payment of the indeb.ed.iezs secured hereby, and without regard 1Q.the viliie of said premises-or whether .
the same shall then be occupied by the owner of the equity of rec emiption, as w homestead, enter an order placing the Martgagee in possession.
of the.premises, or appoint a recelver for the benefit of the Murr2nage with pawer to collect the rents, isswes, and profits 'of the said premizes
_ durlng:the pendenty of such foreclosure'suit and, in case of sale and a deficiency, during the full statuitory period!of redemption, and-such’
rarits, lssucs, and profits when collected may be applicd toward thr payment of the Indebtedneas, cost; lixes, insurance, and. other jloms:
necessary for the protection and preservation of the property. ’

Whenever the said Mortgagee shall be placed in possession of the nbove-Geseribed premises under un order of w conrt in which an action
is pending 1o foreciose this Mortguge or n subsequent mortgage, the sald 14orpagee, in its discretion, may: keep the sald premises in good
repaity pay such current or back (axes and nssessments ay mny boe due on taesad premises; pay for and muintain such insurance In such.
agmourts as shall inve been required by the Mortgngee; lense the suid premises t4 ¢l Mortgagor or othiers upon such terms and conditions,
clihar within or beyond any perlod of redrmption, ns are npproved by the court; edle 2t and recelve the rents, issues,.and,profits for the use of
the premises hereinabove described; and employ other persons nund expend jtsell =Gt nrounts as are reasonably necessary (o carry out (he
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Martgnge by sald Mortgagee in any cour’ e law or equity, a reasonuble surn shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the compininant in such proceed ng/ nnd wiso for all outlays for documentary
evidonce and the cost of a compleie absiract of title for the purpose of such foreclosure; and incasz of any other sult, or legal proceeding,
wherein the Morigages shall be made o party thereto by reason of this Mortguge, 18 costs and expriises,and the roasonable fees and charges
of the attorneys ar solicitors of the Morigugee, so made parties, for scrvices in such st or proceeding=, shall be o further len'nnd.charge
upon the sald premises under this Mortgage, and oll such cxpenses shull become so much ndditionn] indebledness secured hereby and be
allowed in any decree foreclosing this Mortgnge,

AND THERE SHALL BE INCLUDED In uny decres foreclosing this Morigage and be pald out of the prazeds of any sale made in pur- | &

suince of any such decere: (1) All the costs of such sult or sults, udvertlsing, sole, und conveyance, including piaineys', solicliors®, nid’, "
stenographers® fees, outlnys for documentary cvidence and cost of suld abstenct and examination of title; (2) all tne/nianies advanced by the’ )
Murtgagee, If any, for the purposc nuthorized in the Mortgage with interest on such ndviances st the rate set Jorth in (e idote secured hereby,
frosn the timo sych pdvances are made; (3) all the ucerucd Interest temainlng unpaid on the Indebtedness hereby securcd!, (a) all she suld prin-
cipal money ramnining unpadd, The overptus of the proceeds of sule, if nny, shall then be puid 1o the Morigager.

1t Morigngor shall pay sald Note at the time wad in the manner nforesald and shall abide by, comply with, and duly perfosm-all the
cavennils and ngreements hereln, then this conveyance shall be null and vold und Mortgagee will, within (30) days after writien demand
therofor by Mortgagor, execute o relense or sutisfactlon of this Moriguge, and Mortgugor hereby waives the benefits of nll statules or laws
which requlre the enrlier exceution or dellvery of such relonse or satisfaction by Mortgagee,

IT IS BXPRHESSLY ACGRERD that no extenslon of the thme for payment of the debt horeby secured glven by the Mozigages to nny suc-
cessar in Interoat of the Mortgugor shall operute to release, in uny manner, the original Hubllity of the Morigagor,
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"FHA MORTGAGCE RIDER"
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This rider to the Morcgaqe hatween Scan I, SuFCliEEG; hﬂ(:t‘lolor and
Margaretten & Company, tnc. dated Soptember &Y . la_ 67 is deamed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
‘interest payable undear the terms of the note secured hareby, the Mcrtgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the folleowing sums:

(a) A sum egual to the ground vents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessmants next due on the mortgaged property (all as estimated by
thr Mortgagee) less all sums already paid tharefor divided by the
ndmcere of months to elapse before one month prior to the date when
such’ ground rents, premiums, taxes and assessments will become delin-
quent(, such sums to be held by Mortgagee in trust to pay said ground
rents, osremiums, taxes and special assessmenta, and

All payments mantioned in the two preceding subsections of this para-
graph and all) payments to be made under the note secured hereby shall
be added togetrsr and the aggregate amount thereof shall be paid by
the Mortgagor eacii month in a single payment to be applied by the
Mortgagee to the Ffi).owing items in tha order set forth:

I. ground rents, if any, taxes, special agscisments, fire and other
hazard ineurance poeniumsa.

11, inter=ssat¢ on the note ve~v¢ed heraby, and
" YII, amortization of the principal of the said note,

Any deficlency in the amount of sach aggregate monthly payment shall,
unless made good by the mortgagor pricr to tha due date of the next

such payment, constitute an event of default under this mortgage, The
Mortgages may collect a "late charge"” ro. to exceed four cents (4c¢) for
each dollar ($l) for each payment more char fifteen (15) days in arrears,
to cover the extra expanse involved in nandlisng delingquent payments,

If the total of the pavments made by the Mortgagor unde: subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments (actually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance premiums, as the case
may be, such excess, if the loan is current, at the option <f the mortgagor, shall
be credited on subsequent paymants to be made by the Mertgagor, ¢r refunded to the
Mortgager. If, however, the monthly payments made by the mortgugor-under subsection
{a) of the preceding paragraph shall not be sufficient to pay ground rents, taxes,
and assessments, or insurance premiums, as the case may be, when ti< same shall be~
come due and payable, then the Mortgagor shall pay to the mortgages any amount
necessary to make up the deficiency, on or bhefore the date whan paymenc oF such
ground rents, taxes, assessmants, or insurance premiums shall be dua. ié¢ ax any
"time the Mortgagor shall tender to the Mortgagea, in accordance with the pgrovisions
of the note secured hereby, full payment of the entire indebtedness reprasented
theraby, the mortgagae shall, in computing the amount of such indebtedness, crodit
to the aceaunt of the Mortgagor, any balance ramaining in the funds accumulated
under the provisions of subsectlion (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage rasulting in a public sale
of the premises covered hereby, or 1f the mertgagee acquired the property otherwise
after default, the Meortgagee shall apply, at the time of thea commencement of auch
proceedings or at the time the property is ctherwise acquired, the balance then re-
maining in the funda accumulated under subsection (a) of the preceding paragraph as
a credit againat the amount of principal then remaining unpaid under said Note.

Paéaqraph 5 of pg., 31 is added as follows: "This option may not be exarcised by the
Mortgagee when the ineligibility for insurance under the Natlional Housing Act is due
to the Mortgagme's failure to remit the mortgage insurance pramium to the Department

of Housiny and Urban Developmant".

d4i§;u-\ a 4/4{:2i:éZ]éZ

MORTGAGOR  Sadn R. Suteliffa MORTGAGOR
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE __29th _ DAY OF __ Soptoembor ,19_87 _,
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTZAGIE, AND Sonn R, Suteliffe, bacholor

, THE MORTGAGOR, AS FOLLOWS:

Y4 THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTEINCE WHICH READS AS FOLLOWS [S DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TO ONE OR MORE MOMTHLY PAYMENTS

ON THE PRIMCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST LAY OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVUZP, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH- PHIVILEGE IS GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TC PREPAYMENT.

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION UF THE FOLLOWING:

"PRIVILEGE [S RESERVED TO PAY VHE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT GUE DATE."

IN WITNESS WHEREOF,__ Sean R. Sutcliffe, bachelor

HAS SET HIS HAND ANC SeAL THE DAY AND YEAR

FIRST AFORESAID,

444;&“" K AAQVZZJK;§é " MORTGAGOR OR

Sean R, Sutcliffe TRUSTEE'%
SIGNATURE
MORTGAGOR'- DR
TRUSTEE!S
SIGNATURE

SIGNED, SEALED AND DELIVERED

IN THE PRESENCE

~ SETTLEM

OF; - >

GEN
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this 20th _ day of __ Septumbor , 19 87 |
modifies and amends that certain Mortgage of even date harewith between
Margaretten & Company, Inc., as Mortgagee, and _Seun R, Sutcliffs, bachelor
as Mortgagors as follows:

The mortgagee snnll, with the prior approval of the Faderal Housing
Comnissioner, or his designee, declare all sums secured by this mortgage
to be immediately dua and payable if all or a part of the property is
sold or otherwise transferred (other than by devise, descent or operation
of law) by the mortgagsi, pursuant to a contract of sale executed not
later than 24 months aicur the date of the execution of this mortgage or
not latar than 24 months 2ctor the date of a prior tranafer of the
property subject to this merigage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner,

MORTGAGOR . -

MORTGAGOR

MORTGAGOR
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