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MORTGAGE

THIS MORTOAQE (“Security Instrument™) is given on October 1,
19 87 Themorizogoris John D. 8eymour and Janis J. Gomien, Husband and Wife

"

(“Borrower"). This Srourity Instrument is given to  Continental Illinois Naticmal Bank and Trust
¥

Company of Chirayo .
which is organlzed and caizsrgunder the lawsol The United States of America , and whose address is

231 8. LasSalle Sirurt, Chicago, Illinoia 606Y7

("*Lender™).
Thirty 8ix Thousand and no/100 -

i,

Borrower owes Lender the princlpa. »am of

Dollars(U.8. £ 36,000.00 Y. This debt is evidenced by Borrower’s note -

dated the snme date as this Security Instrument (*'‘Note™), which provides for monthly payments, with the full debt, if not
990 This Security Instrument

paid earlier, due and payable on Novewbue, 1,
secures to Lender: {a) the repayment of the deb: svidenced by the Note, with interest, und all renewals, extensions and

modifications; (b) the pavment of all other sums, wi'h i1t rest, advanced undor paragraph 7 (o protect the security of this

Security Instrument; and (c) the performance of Borrov:=='s covenants and agreements under this Security Instrument and

the Note. For this purpoe, Borrower docs hereby martgnge, 2rant and convey 1o Lender the following described property
located in Cook County, 1llinois:

Unit #2008 in One East Scott Street Condominiun, ‘ar delineated on a &
aurvey of the following described Real Estate: §

Lots 6 to 9 in Block 10 in H. O, Stone's subdivision-of Aator's .
addition to Chicago, in Saction 3, Townahip 39 North, Tuvge 14 Bast of py

the Third Principal Meridian, which survey 1is attached ar E.nhibit "A"
to the Declararion of Condominium, recorded as Document N¢, #24642367; )
together with its undivided percentage interest in the common clementsgs

in Cook County, Illinois. c.‘:
R
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which has the address of One Fast Scott Unit #2008 Chicago
{Sirest) {Ciy]

Nlinois 60610 (2% Code) (“Property Addreas™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail cascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfler a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the
foregoing is referced 10 in this Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend genernlly the title 10 the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS —Singia Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
€« e VMP MOARTOAGE FORMS » (313} 7924700 v (400! B21-7281
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1. Payment of Principal and laterest; Prepayment and Late Charges.  Dorrewer shall promptly pay when due
the principal of und interest on the debt evidenced by the Nate and any prepayment and tate charges due under the Nate.
2. Funds for Taxes and Insurance. Subject to applicable law or to o written walver by Lender, Barrower shall pay

to Lender on the day monthly payments are due under 1the Noie, until the Note is paid in full, a sum ("Funds®) equal 10
one-iwelith of: (a) yourly laxes and assessments which may attain priority over this Securily Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (v) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These itemns are called "oscrow items.” Lender may estimute the Funds due on the

basis of current data and reasonable estimntes of future escrow items,
The Funds shall be heid in an institution the deposits or aecounts of whick are insured or guaraniced by n federat or

state agency (including Lender il Lendor is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an ugreement is made or applicable low
requires inlerest to bo paid, Lender shall not be required to pay Borrower any interest or curnings on the Funds. Lender
shall give to Borrowaer, without charge, an annual accounting of the Funds showing credits and debits to the Fuuds and the
purpose for which each debit to the Funds wis made, The Funds are pledged as addilional security for the sums secured by
this Seourity [nstrument.

1 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall excecd the amount required to pay the cscrow items when due, the excess shalf be,
al Borrower's option, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [T the
smount of the Fur:s held by Lender is not sufficient 10 puy the escrow items when due, Borrower shall pay to Lender any
amount necessar, to make up the deficiency in one or more payments us required by Lender,

Upan paymer: in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by worider. If under paragraph 19 the Properiy is sold or acquired by Lender, Lender shall apply. no later
than immedintely prinr.c the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a credit n7alp .t the suma secured by this Security Instrument.

3. Application or Pavinents, Unicas applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be anpplicd: first, 10 iate charges due under the Note; secand, to prepayment charges due under the
Nole; third, to amounts payabie vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowor shall pay all iaxes, nssessments, charges, fines and impositions nttributable to 1he
Property which may attain priority over this Sccurity Instrument, and leasehold puyments or ground rents, if any.
Borrower shall pay these obligations i1 the ~vanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person o'sed payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this paragraph. If Borrower maukes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the puyments. -
Borrower shall promptly discharge any 'en)which has priority over this Security Instrument unless Borrower: ()

agrees in writing to the payment of the obtigation «iessed by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends ngninst enforcement of th, Ven in, legal proceedings which In the Lender's opinion operate 1o
prevent the enforcement of the lien or farfeiture of nry part of the Property; ar {c) secures lrom the halder of the lien an
agreement aatisfaciory to Lender aubordinating the len to ¢ix Security Instrument. I Lender determines that any part of
the Praperly is subject to a licn which may attain priorit)’ over this Security Instrument, Lender may give Borrower n
notice identifying the lien. Barrower shall satisfy the lien or iak o one or more of the actions set forth above within 10 days
of the giving of notice.

3. Haanrd Insurance. Borrower shall keep the improvemeiins now existing or hereafier erected on the Property
insured against loss by fire. hazards included within the term “extendod coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoualz ¢nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender andl shell include a standard morigage clause.
Lender shall have the right to hold the poticies and renewals. If Lender requirez; Porrower shall promptly give 1o Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower sk ull give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) =z-anplied to restorntion or repair
of the Property dumaged, if the restoration or repuir is economically feasible and Lende s szcurity is not lessened. If the
restaration or repair is not econotnically feasible or Lender's security would be fessened, the insurance procecds shall be
appiled to the suma secured by this Security Instrument, whether or not then due, with any exzesi paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thal the .nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds 17 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any upplication of proceeds ta principal s:iz)) a1 extend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property Is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulling
from damage to the Property priur 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damuge or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Securlty Instrument is on & leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower uequires fee title to the Property, the leasehold and

foe title shall not merge unless Lender agrees to the merger in wriling.
7. Protection of Londer's Righis in the Property; Mortgage Iasurance. If Borrower Tails to perform the

covenants and agreements contained in this Scourity Instrument, or there is a lepal proveeding that may significantly nifect
Lender's rights in the Property (such as a procecding in bankrupicy, probate, for condemnation or to enfarce lnws or
regulations), then Lender may do and pay for whatever is necessary to piotect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priorily over this Segurity
Iastrumnent, appearing in court, paying reasonnble attorneys' fees and entering on the Property to make repairs. Although
Lancler muy 1nke uction under this puragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secuired by 1his
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest frrom
the date of disbursement at the Noto rate and shall be payable, wilh inlerest, upon notice from Lender ta Borrower

requesling payment.
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TH1S CONDOMINIUM RIDER is made this . day of oo DSEEDEY s 19.87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“'Security Inst rument'?ol‘ the same date given by the undersigned (the *Borrower’) to secure Borrower’s Notc to
JGontinental Illineis National. .Bank and. Trust Company.of fHiCARS. ... (the “Lender™)

of the same date and covering the Propcrla described in the Sccurity Instrument and located ut:
FR008. ..o Sl eane, KARAROAR...BQOID s
|Bioperty |

JOne Bnet Seott ... UL

The Property includes 0 unit in, together with an undivided interest in the common clements of, a condominium project

known as:
...an...Emar...S.c.n.t.r...ﬁ.nx.aa;...Gmc\nmi.n.t.umﬁ..6.1..!5........'.‘WWu.........................'...........‘..‘...............‘....................
(the *Condominium Project™). I the owners association or other entity which acts for the Condominium Project (the
“Owners Assaciation®) holds title to property for the benefil or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefils of Dorrower's interest.

CONDOMINIUM COVENANTS, In addition 10 the covenants and ugreements made in the Sccurity lustrument,
Borrower and Lender further covenant and agree as follows:

A. ConZominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Pioject's Conslituer:-Documents. The “Constituent Documents™ are the: (i) Declarution or any other document which
creates the Condomirui Project; (ii) by-laws; (iii) cade of regulations; and (iv) other equivatent documents. Borrower shall
promptly pay, when duc ail dues and assessiments imposed pursuant to the Constituenl Documents.

B. Hazard Insdvzaze S0 long as the Owners Association maintains, with n generally necepled insurance carrier, n
“master” or "blanket” policy vi.the Condominium Project which is satisfuctory to Lender snd which provides insurance
coverage in the amounts, for ths reriods, and against the hazards Lender requires, including fire and hazards inchrded

wittiin the term “extended coverags.” then:
(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of

the yeurly promium installments for huxrid iusurance on the Property; and
(iid Borrower's obligation under-tlniform Covenant $ to maintain hazard insurance caverage on the Property
is deemed satisfled 10 the extent that the required covernge is provided by the Owners Association policy.

Borrowor shall give Lender prompl noioe of any lapae in required hazord insurance coverage.
In the event of a distribution of hazard ircrrance proceeds in liou of restoration or repair following u loss to the

Property. whether to the unil or to common efementy, say proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application ta the sums secured by tii Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall taks suzh actions ns may be reusonable to insure thut the Owners
Associution maintains & public Hability insurance policy accaptadle in form, amount, and extent ol coverage (o Lender,

D. Condemnation. The proceeds of any award or claim iwor damages, direct or consequentinl, pnyable to Borrower in
connection with any condemnution or other tauking of a1l ar any et of the Property, whether of the unit or of the common
eloments, or for uny conveyance in liew of condemnation, are herchy Gzsigned and shall be paid to Lender. Such proceeds
shall be applied by Lender ta the sums secured by the Security [astrutnerit s pravided in Uniform Cavenant 9.

E, Lendor's Prior Consent. Borrower shall not, except after @ovice to Lender and with Lendetr's prior writlen
consent, either partition or subdivide the Prapurty or consent to:

(i) the abandonment or (ermination of the Condominium Prolect, dxcept for abandonment or termination
required by law in the case of substantial destruction by fire or othet casualty orinthe case of u tuking by condemnation or

eminont domain;
(i) sny amendment to any provision of the Constituenl Documents if tie pievision is for the express benelit of

Lender;
(iii) termination of prafessiona! management and assumption of self-managemon? of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurar ce coverage maintained by

the Owners Associntion unacceptable to Lender.
F, Remedles. If Horrower doea not pay condominium dues and nssessments when due, then Zevder may pay them.

Aty amounts dishursed by Lender under this paragraph F shall become sdditionnl debt of Borrower secrrzid by the Security
lt‘\sl cvument. Unless Borrower ancd Lender agree to other termas of payment, these amounts shall bear intercst Iram the date of
disbursement a! the Nole rate and shall be payable, with interest, upan notice from Lender to Borrower requiating payment.

BY SIONING BELOW, Barrower accepts and agrees 1o the terms and provisions comained in this Condominium Rider.
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