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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon OCTOBER 1 ,
19 87 The morty.zor is EDGARDD C. CORREA AND VIVIAN X CO?REA. HOSBAND AND WIFE

(“Barrower™). This Sesurity Instrument isgiven o THE TALMAN HOME FEDERAL S8AVINGS AND

LOAN S80CIATS<N OF ILLINOISB ,
which s organized and et under the lawsof THE UNITED STATES OF AMERICA and whose address is

4242 NORTH HARLEY,

NORRIDGE, ILLINOIS 60634 (“Lender*).

Borrower owes Lender the principal 2 of
I1‘810:) HU%DRED EIGHTEZN THOUSAND WO HUNDRED AND NO/100

Dollars /U 8. 8 218,200.00 ) Thisdebt is evidenced by Borrower's note :

dated the same date as thia Securit 3 L (" Llote’ ch provides for monthl yments, with the full debt, if not
paid earlier, due and payable on ﬁg‘o&mﬂh 5 ] f O\Iy g ype This Securlty Instrument
seoures (o Lendor: () the repayment of the debt evidenced by the Note, with intercal, and all renawals, extensions and

modifications; (b) the payment of all other sums, wit’s irterest, advanced under paragraph 7 to protect the security of this
Security Inatrument; and (o) the performance of Borrcwrc's covenanis and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby morigr ge, grant and convay to Lender the following described property

located in COOK County, Hinols:
LOT 72 IN BLOCK C IN BRANDESS SUBLIYVISION UNIT 3, BEING A SUBDIVISION

OF PART OF THE SOUTHEAST 1/4 OF BBCTMICN 2), TOWNSBHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PFRINCIPAL *KRIDIAN, IN COOK COUNTY,

ILLINOIE.

P

04-21-401-017~0000

GLENVIEW
[Street) City) - .

8600253 “ "y,
Nlinois 2w Codel (“Property Address’);

which has the addreas of 2241 JANET

TOGETHRR WITH all the improvements now or herenfter erected on the properiy, and ail easements, rights,
appurlenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and ali fAixtures now or
hereafter a part of the property. Ali replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby convoyed and has the right 10

mortgage, grant and convey the Property and that the Property is unencumbered, excopt for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Properiy against all claims and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Hmiied varintions by jurlsdiction to constitute n uniform security instrument covering real propetty.

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
qu- 8 {IL) 708 VMP MORTGAQE FORMS ¢ (31312058100 ¢ (000)621.728¢
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oot INQEEICIAL GORY 5

Borrower and Lender covenant andl ag
1. Fayment of Principal and Interest; Prepayment and [ate Charges. lHorrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Dorrower shall pay
10 Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (" "Funds') equal to .
ane-twelfth of: (a) yearly taxes and asseasments which may attain priority over this Security Instrument; (b) yearly
lemachold payments or ground rents on the Property, if any; (¢) yvearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Theso items are called "“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of lulure escrow items.

The Funds shall ba held in an institution the deposiis or accounts of which are insured or guaranteed by a federal or
awate agency (including Lender if Leonder is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow ilems, unless
Luander pays Borrower interest on the Funds and applicahle law permits Lender 1o make such a charge. Borrower nnd
Lender may agree in writing that interest shall be paid on the Funds. Unless an sgreement is made or applicable law
requires intorcst 1o be paid, Lencer shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charje, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionnl security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dntes of the escrow {tems, shall exceed the amount required (o pay the escrow items when due, the excess shali be,
at Borrower’s option, either promptily repaid (o Barrower or credited to Barrower on monthly payments of Funds. If the
amount of the Fur.a: held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall puy to Lender any
amount necessaiy vo.nake up the deficiency in one or more payments as required by Lender,

Upon paymeric in full of all sums secured by this Security Insirument, Lender shail promptly refund to Borrower
any Funds held by Le der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately privi v e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiearthe sums secured by this Security Insiruinent. -

3. Application of Piycents. Unless applicable law provides otherwise, all payments received by Lender under
paragrapha | and 2 shall be appiied. first, to Iate charges due under the Note; second, to prepayment charges due under the ..
Note; third, to amounts payable vnd ar paragraph 2; fourth, to intereat due; and last, to principal due.

4, Charges; Liens. Borroor shall pay all taxcs, asscssments, charges, fines and impaositions atiributable to the
Property which may attain priority c«ev this Security Instrument, and {easehold payments or ground rents, if any.
Borrower shall pay these obligations in t%.¢ ‘aanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed rzvment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipls evidencing the paymenta.

Borrower shall promptly discharge any licn which has priority over this Security Insirument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable lo Lender; (b) contests in good
fnith the lien by, or defends against enforcement of tho%:zx in, legal proceedings which in the Londer's opinion operate o
provent the enforcement of the lien or forfeiture of any part ~Sthe Property; or (c) secures from the holder of the liert an
agreement satisfactory to Lender subordinating the lien to 11is S xcurity Instrument. If Lender determines that any part of
the Property is subjoct to a lien which may attain priority over-this Security Instrument, Lender may give Borrower a
notice ldentifying the Hen. Borrower shall antisfy the lien or tak’* 07ie or more of the actions set forth above within 10 days
of the giving af notice.

8. Hazard lnsurance. Borrower shall keep the improvemonsa vow existing or hereafter erected on the Property
insured againat loas by fire, hazards included within 1he term “extended 2o crage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounil sad lor the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower =.ofect ta Lender's approval which shall noi be
unreasonably withheld.

All insurance policies and renewals shall be accoptable to Lender and shallincludie a standard mortgage clause.
Lender shall have the right 10 hoki the policies and renewals. If Lender requires, Locrower shall promptly give to Lender
ull receipts of pald premiums and renewal notices. In the eveni of loss, Borrower shill giza nrompt notlce to the insurance
carrier and Lendor. Lender may make proof of loss If nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'o) applied 10 vestoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's serurity is not lessened. Il the
reatoration or repair is not economically feasible or Lender's security would be Jessened, the amu=2nce proceeds shall be
applied (o the sums secured by this Security Inatrument, whether or not then due, with any excess )aid io Borrower. Il
Borrower abandons the Property, or does not answer within 30 days a notice fram Lender that th=<p:urance carrier has
offered to settle a claim, then Londer may collect the insurance procecds. Lender may use the proceccs 1o repair or resiore
the Property or to pay sumas secured by this Security [nstrument, whether or not then due. The J0-duy protod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall no. extend or
postpone the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. If
undar paragraph t9 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Loascholds.  Borrower shall not destroy, damage or subsiantinlly
change the Property, allow the Property 1o detoriornte or commit waste. 1f this Security Insirument i on u leaschold,
Borrower sha)l comply with the provisions of the lease, and if Borrower ncquires fee litle 10 the Property, the leascheld and
foe title shall not merge unlesa Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower failn 10 perform the
covanants and agrearnents contained in this Securlty lustrument, or there is o lega) proceeding thal may significantly affect
Londer's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulationa), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inclhide paying uny sums secured by o liens which hus priority aver this Security
Instrument, uppearing in court, puying reasonable atiorneys’ fees and entering on the Froperty 1o make repain, Although
Lender may tuke aclion under thia paragraph 7, Lender doos not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeont. Unless Borrower and Lender agree to ather ternw of payment, these amounis shall bear interest from
the date of disbursement al the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower

requesting payment,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18T gayor __ OCTOBER ______ 19 _B7. andisincorporated
inlo and shall be deemed 1o amend and supplemc'l‘u the Mor.l_sum‘. 1eod of Trust or S':'guritz." Bdeed (1he "Security Instrument™) el‘lhp
sy 0 AN 1 BE HESERAL PEAVERENTAND EBAN "ABRSEY APPEN Det " ELLRROEY N
(the “Lender™) of the same date and covering the property described in the Security Instrument and located al:

2241 JANET, GLENVIEW, ILLINOIS 60025
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Addltional Covenunts. In addition to the covenants and agreemens made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of 0 9%, The Note provides for changes in the interest rate and the monthly pay-
menis, as follows:
4. INTEREST RATE iND MONTHLY PAYMENT CHANGES

(A) Change Dater
The intorest rate 1 wiit pay may change on the tirst day of NOVEMBER 19 80 and on that day cvery
1th month thercarz¢ -Cach date on which my interest rate could change is called a *Change Date.

(B) The Index
Beginning with 1he first Charge Date, my interest rate will be based on an Index. The “Index™ is the:

D Quarterly National Cosi of Funds 1o FSL1C-Insured Savings and Loan Associations, as made available by the
Federal Home Loan Bank Hoird.
Weekly avernge yield on United Saites Treasury securities adjusted to a constont maturity of .—3 ___ year(s), as
made available by the Federal Reserve bonrd,

Tho moat recent Index flgure avnilablo as orthe Zate 48 clays before ench Change Date is ealled the *Current Index.™ [fthe Lrudex
is no longor availnble, tho Note Holder will choose g ey tndex which is based upon comparnble information. The Note Holder will

glve mo notice of this cheice.

(C) Calculntion of Chanyes .
Before each Change Date, the Note Holder will calculnie my new Hivrest rate by adding TWO _AND THREE FOURTﬂ.sccnl-
age points (2., 75.0.%) to the Current index. The Note Holde r wil. then round the result of this addition to the nearest onc-cighth

of one percentage poeint (0.125%). This rounded nmount wallic b row interest rake until the nexi change date; provided, however,
that the interest role shall never be changed by more than —_ s ! 0.).%, from the interest rate which was in cfiect immediately prior
to such change and "'°I'E§'°“f§’6"" that the interes! rate payable ay any Lizae cgmwa- term of this loan shall never be higher than
% or lower than 9%,

The Note Holder will then determine the amount of the monthly pay.asa? that would be sufltcient to repay the principal 1 am
expected to owe at the Change Date in full on the maturity date al my new inteicst rate in subsiantisily equal paymenis. The result
of this calculation will be the new amourt of my monihly payment,

(D) Effective Date of Changea
My new interest rate will become effective an each (‘hnnfc Buaie. P will pay the amorat of my sew monthly payment beginning
on tho first monthly payment date afler the Change Date until the amount of my mon iy payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in myy interest rate and the nmount of my monthly payment
belore the cifective date of any change. The notice will include information required by luw ta be given me and also the title and tele-
phone number of a person who will answer any question | may have regarding tlic notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1M BDRROWER
Uniform Covenant |7 of the Sccurity Instrument is amended (o read as (ollows:

Transfer of the Pruperty or & Beneficial interest in Borrewer, 1Fall or any part of the Property or nny fipzrest in it s sold or
transferred (or il o boneficial intorest in Barcower is sold or transierred and Borrower is not « nutural person) withoul Lender's prior
wriitan consant, Lender may, at ils option, require immediate payment in full of all sums secured by Lhis Security Iniizument. Howev.
or, this oruon shall not be exercised by Londer ifexercise is prohibited by federal law as of the date of this Security Insirument, Lender
also shali not excrcise this option it (a) Borrower causes 1o be submitted to Lender infurmation required by Lender to evaluate the
intended transferee as if a new foan were being made to the transferee; dnd (b) Lender reasonably determines thny Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is accepiable 1o Lender.

To tho extent permitied by npplicable law, Lender may charge a reasonable fee as n condition 1o Lender's consent to the loan
assumption. Lender may also require 1he transferee 10 sign an assumption agreement that is acceplable to L ender and that oblignies
the transleree to keep all the promiscs and agreements made in the Note and in this Scourity [nstrument. Borrower will continue to
be obligated under the Note and this Security [nstrument unless Lender releases Borrower in writing.

IT Lender excrcises the oplion to require immedinte payment in fuli, Lender shall give Horrower notice ol acceleration. The no-
tice shall provide a period of not less than 30 dnys from the date the notice is delivered or mailed within which Borrower must pay
all sumas secured by this Security Instrument. If Barrower (iils 10 pay these sums prior to the expiration ol this period, Lender may ine
voke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Horrowes acgepisand agrees Lo the terms and covenants contnined in this Adjustablo Rate Rider.

- AU ‘ %‘L{‘JQ EE L AAC (Seal)
e, ARDO C. CORREA orrewer
TSN I(‘;I-{ i |l o ?[VU\-F\-W /;( /éom

m;m;m VIVIAN & CORREA/HIS WIFE el

et LURS I D RIS N R S M. weo

FORM NO:MIPI JUN 87

Lt;b&es&e
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