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MORTGAGE
THIS MORTGAGE (“Sceurity Agreement™) is given on S@ptember 2§ } L1987 . The
MOttERgOr, ANCES S. CHIU AND YVONNR YUET-SHEUNG LAM CHIU HUSBAND AND WIFE

1
(*Borrower™).
This Seeurity nstrument is given 10 OMN MORTGAGE COMPANY, which is orgunized and existing under the laws of the
State of Ohio, und whose uddress s 2001 SPRING ROAD  SUITE 105, OAKBROOK, ILLINOIS 60521
Borrower owes Londer the principal sum of U.S. $144,000.00

ONE HUNDRED FORTY FOUR THOUSAND AND NO /100 '
Dollars.

This debt Is ovidenced by Borrowor's note dated the same dute us this Security Instrument (*Note™), which provides for
monthly puyments with the full debt, If not puid carlier, due and payable on OCTOBER 1, 2017
‘I'his Security Instrument secures (0 Lender: {n) the repayment of the debt gvidenced by the Note, with interest,
and sl renewals, extensions nnd medifications; (b)Y the payment of all other sums, with interest, advanced under
puaragraph 7 to. orotect the sccurity of this Security [nstrument; and (¢} the performance of Botrrower's covenants and
agreements undei-his Seourity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
canvey to Lender e faliowing described propeny locued in CooK County, Hlinois:
LOT 5% 41 CAMBRIDQE OF ARLINGTON HRIGHTS UNIT ONEiomﬁ'NO A T s

SUBDIYI®s2N OF PART OF THE SOUTH BAST 1/4 OF SECTION 8 AND
PART OF °K". SOUTH WEST 1/h OF SECTYON 9 BOTH IN TOWNSHIP 42 1 400

N-45-¥ 792

— e

NORTH, RANCE 71 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TC "HE PLAT THEREOF RECORDED APRIL 23, 1986 AS
DOCUMENT 86172581, IN COOK COUNTY, ILLINOIS.
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be the sanie more or less, but sul;jcct 1o all legal highwu{f. . ' :
which has the address of 12%X1 BTON DRIVE, ARLINGTON HERIOHTS, IL §000kK - o

31 "
M o | :
("Property Addross™) S

. TOGETHER WITH all the improvements now or hercalter ¢rected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereufter n part of the property. All repiucements and additions shall alsa be cavered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hetoby conveyed and has the right to

mortguge, grint and convey the Property and that the Propeny is unencumbered, excopt for encumbrances of record.
Borrower warranis and will defend gonorally the title to tho Property agningt ol claims and demunds, subject to uny

encumbrances of record. )
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenuants with
limited variations by jurisdiction 1o constitute a uniform security instrumeint covering real praperty.

ILLINOIS--Singis Family—FNMA/FHLMG UNIFORM INBTRUMENT ‘ Porm 3014 12/03
LO000 102/ 7-84 (1.1,
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UNiFoiM COVENANTS.  Borrower and Lender covenunt and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
1he principal of and interest on the debt evidenced by the Note and any prepayment and late churges duc under the Note.

2, Funds for Taxes and Insurance. Subject to npplicable law or 10 a written waiver by Lender, Borrower shull pay
ta Lender an the day monthly puyments are due under the Note, until the Note is paid in full, o sum {“Funds™) equal 10
one-twelfth of: (u) yearly taxes and assessmients which may attain priority over this Security Invrument; (b) yearly
teasehold payments or ground rents on the Property, il any; (¢} yearly haznrd insurance premiums: and (d)} yearly
mortgage insurance premiums, if uny. These items aro ealled *'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a federul or
state agency (including Lender if Lender is such an institution). Lender shull apply the Funds 1o pay the escrow ilems.
Lender may not charge for holding rnd applying the Funds, analyzing the account or verilying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable Iaw permits Lender to muke such a charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ugreement is made or applicuble Inw
requires interest 1o be paid, Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit ta the Funds was made. The Funds are pledged as addilional security for the sums securcd by
this Security Insirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amouni required to pay the escrow ilems when due, the excess shall be,
at Borrower's ariion, either prompily repaid to Horrower or credited to Borrower on monthly payments of Funds. If the
amount of the'cto ts held by Lender is not sufficient to pay the escraw items when due, Borrower shall pay to Lender any
amount necessary *.-make up the deficiency in one or more payments as required by Lender.

Upon ,uymnu in full of all sums secured by thiy Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by i.=.r'zr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immedintaly prize iz, the sale of the Property or its acquisitian by Lender, any Funds held by Lender at the time of -

application as a oredit againy the sums secured by this Security Instrument.

3. Application of s msaty, Unless applicable law provides otherwise, all paymenty reccived by Lender under
paragraphs 1 and 2 shall beapriied: first, 1o lnte charges due under the Note; second, |0 prepayment charges due under the
Note; third, lo amounts payable “:ider paragraph 2; fourth, o interest due; and last, to principal due.

3. Charges; Liens. Borrow:r shall pay all taxes, assessments, churges, flnes and impositions attributable to the
Property which may attnin priority _svs < this Security Instrument, and leaschold payments or ground rents, if any.
Borrowar shall pay these obligations in<he manner provided in paragraph 2, or if nol paid in that munner, Borrower shall
pay them on time direcily to the parson ow«d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parageaph. If Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any iieii vhich has priority over this Security Instrument unless Borrower: (n)
agrees in writing Lo the payment of the obligation sscuzed by the lien in a manner acceplable ta Lender; (b) contests in good
faith the lien by, or defends ugalnst enforcement of (hs lien in, legal proceedings which in the Lender’s opinion aperate to
provent the enfarcement of the lien or forfeiture of any purt of the Property; or (¢) securcs from the holder of the jien an
agreement salisfactory to Lender subordinnting the lien to this Security Instrument. If Lender determines that any puri of
the Properly Is subject to a lien which may attuin priority ave: this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or lskeane or more of the actions sel forth ebove within 10 days
of the giving of nolice.

8. Hazard Insurance. Borrower shall keep the improvenieris ow existing or hereafter erected on the Property
insured against loss by fAre, hazards included within the term “exlende cuverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintuined in the umousis and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower sutject 'o Lender's approval which shall not be
unreasonably withheld.

All insurance policles and renewals shall be acceptable to Lender and staininclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Poriower shull promptly give to Lender
all recelpts of paid premiums and renewnl nolices. In the event of loss, Borrower shull Live prompt notice 1o the insurance
carrier und Lender. Lender may make proof of loss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's secuiity is not Idssened. If the
resloration ar repair s not economically feasible or Lender's security would be lessgned, the (nsurance proteeds shatl be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any gxcers pald 1’ Botrower. 11
Barrower abandons the Property, or dues not answer within 30 days a notice from Lender that taeinsurance carrier has
offered 10 settle o claim, then Lender may collect the insurance proceeds. Lender may use the praceeds ta repair or restore
the Praperty.or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-duy paoiod will begin
when the notice ls given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthily payments referred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph t9 the Property is acquired by Lender, Barrower's right to any insurance policies nnd proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
instrument immedintely prior (o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Praperty, aliow the Property to deteriorate or commit waste. 1f this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and! if Borrower ncquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees Lo the mecger in writing.

7. Protection of Lender's Rights In the Property; Mortguge Insurance. If Burrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is o legul proceeding that mny significantly affec
Lender's rights in the Property (such ox a proceeding in bankruptey, probate, for condemaion ar 10 enforee lnws or
regulntions), then Lender may do and pay for whatever is necessary 10 protect the volue of the Property und Lender's rights
in 1the Property. Lender's actions may include paying any sums securcd by u lien which hus priority over this Securily
Instrument, appearing in court, paying reasonable attorneys* fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender daes not have te do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree (0 other terms of pryment, these amaounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nalice from Lauder 1o Borrower

requesting paymeni.

N A JA MNA
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