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MORTGAGE 514412-6

THIS MORTOAGE (“Security Instrument”) isgivenon SEPTEMBER 28 '
19 87 Thomortpagoris RICHARD M. DSIDA AND KIMBERLY A. DSIDA, HUSBBAND AND WIFE

(“Borrower"). This Sevarity Instrument is giventec HORIZON FEDERAL SAVINGS BANK

which is organized and exivtiue under thelawsof THE UNITED STATES OF AMERICA. and whose address is
1210 CENTRAL AVEYUE : ‘
WILMETTE, ILLINOZ& 60091 (“‘Lender"").
Borrower cwea Lender the principal svm of
THIRTY THREE THOUSLND AND NO/100

Doliars7J.8. 5 33,000,00 Y} Thiadebt inevidenced by Borrower's note

dated the same datc as this Security Instrumer.t (“Note'*), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon OCTOBER .1, 2017 This Security Instrumeni
socures to Lender: (s) the repsymant of the deb! evidenced by the Note, with interest, and all rencwals, exiensions and
modifications; (b} the payment of all other sums, wit’« interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Bori2wr:'s covenanis and sgreements under this Security Instrument and
_the Note. For this purposs, Barrower does hereby morigige. gran! and convey to Lender the following described property

located in COOK County, Illinois:

Iot 9 in Block 10 in First Addition toc PorthbLrook Manor being a Subdivision

of the West 1/2 of the South East 1/4 of tlin Scuth West 1/4 (exocept

the Bast 30 feet for street) and that parc o) the North 1/2 of the South

West 174 of the South West 1/4 lying East o: che Right of Way of Chicago

Milwaukee and St, Paul Railroad and the South )2 of the South Wesat

1/4 of the South West 1/4 (except Railrcad) in Secclion 10, Township

;il!:or:h. Range 12 East of the Third Principal Mirialan in Cook County,
nois.

Lro
94-10*318-007-0_000 %/IA/

~87-537572
which has thoaddressof 1830 CHURCH STREET NO%['(?BROOk
. (Strewt) E iy

ni 60062 up. A ")
nois e o] ("'Property Address”)

TOGETHER WITH all the improvements now ot hereaflter erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fxtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt ofthe
foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveycd and has the right to
ortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against ali claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instcumeni cavering real property.

ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT $17'Oo MA'L form 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covena e

1. Payment of Principal and Interest; Prepayment and Late Charges. Borvower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.” Funds for Taxes and Ingurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
t0 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Security Instrumeny; (b) yearly
leasehold payments or ground renis on the Property, if any; {c} yearly hazard insurénce premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow {tems.” Lender may estimate the Funds due on the
basis of current data an reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guuranteed by a federal or
swate agency (including Lender if Londer is such an institution). Lender shall apply the Funds Lo pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the accoun or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shalt be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required ta pay Borrower any inlerest or earnings on the Funds. Lender
shall give 1o Horrower, without charge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit lo the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securlty lnstrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the exgess shall be,
at Borrower's optira, cither promptly repald to Borrower or credited 10 Borrower on monthly paymehts of Furids..If the
amount of the Frida held by Lender is not sufficient 10 pay the escrow items when due, Borrawer shati pay to Lénder any
amount necessary (o mako up the deficiency in one or more payments as required by Lender.

Upon paymcat 2 full of all sums secured by 1his Scourity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendre. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior *o t).e sale of the Property or its acquisition by Lender, any Funds held by Lender at the lime of
application as a crodit agaiar. ti:e sums secured by this Securily Instrument.

3. Application of Parmzzta, Unless applicable law provides otherwise, all payments received by Lender under

ragraphs | und 2 shall be applies: first, to lnte charges due under the Note; second, to prepayment charges due under the
ote; third, to amounts payable un/e» paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prlority Gver +his Security Instrument, and leasehold payments or ground rents, il any.
Borrower shail pay these obligationa in th2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person awed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lici »oaich hus priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securid oy the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends againsi enforcement of the't en in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfelture of any part ‘ot the Property; or (c) scoures from the holder of the lien an
agreement satisfactory tc Lender subordinating the lien to this Security Instrument. I Lender determines that any part of
the Property is subject to & lien which may attain priority ovir this Security Instrument, Lender may give Borrower &
notice identifying the lien. Borrawer shali satisfy the lien or take-urie or more of the actions set forth above within 10 days
of the giving of notice.

3. Harard Ingurance. Horrower ahall keep the improvemeists acw existing or herealter erected on the Property
insured sgainst loas by fire, hazards Included within the term “'oxtended cavirage™ and any other hazards for which Lender
requires insurance. This insurance whall be malntalned in the amounts “ia for the periods 1hat Lender requires. The
insurance carrier providing the insurance shall bo chosen by Borrower subjers 16, Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and anzil include a standard morigage clause.
Lender shall have the cight to hoid the policies and renewals. If Lender requires, Borsower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall 4iv2 prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise apree in writing, insurance proceeds shall be aj plied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s~urity is not lessened. If the
restoration or repair is not economically fessible or Lender's securily would be lexsened, the inraraice procoeds shall be
applied to the sums secured by this Security lnsirument, whether or not then due, with any exvess g7id to Borrower. If
Burrower abandons the Property, or does not answer within 30 days a notice from Lender that the ns.rence carrier has
offered to seitle & claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds t7: r2oair or restore
the Property or to pay sums secured hy this Security Instrument, whether or not then due. The J0-day oeriod will begin
when the notice is given. .

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments reforred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower's right 1o any insurince policies and proceeds resulling
from damage to the Property prior 10 the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Inatrument kinmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property (o deteriorate or commit waste. IT this Security Instrument s on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ucquires lee tille to the Property, the leaschold and
foo title shall not merge uniess Lender agrees 1o the merger {n writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, Il Borrawer fails to perform the
covenanis and a?nemﬂm contained it this Security Instrument, or there is 4 legal proceeding that may significantly aflect
Londer's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by s lien which has priority over this Security
Instrutnent. appearing in court. paying reasonnhle attarneys’ fees and entering on the Property to make repairs. Although
Lendor may take action under this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security tnstrument. Unless Borrower and Lender ugree to other 1erms of payment, these amounis shall bear interesy from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram J.qu‘r-‘tp ‘Borrawer

‘r"',rn-' ettt

requesting payment.
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UNOFFICIA GORY,,

RELEASE FEE RIDER

DATE : SEPTEMBER 28, 1987
LOAN NO.: 514412-6

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned tu secure loan
indebtedness; said Mortgage encumbers real property commonly

described as:

1530 CHURCL STREET, NORTHBROOK, ILLINOIS 60062

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be given effeci if the Note secured by this Mortgage
is sold or assigned, either «in whole or in part, to elther the
Federal National Mortgage Ascozciation or the Federal Home Loan
Mortgage Corporation and that cilierwise the following provisions
shall apply to a release of Mortjage:

If the Federal Home Loan Mortgaus Corporation buys all or
some of the lender's rights under «<ha Mortgage (or Trust
Deed) and Note, the promises and agrrements in this rider
will no longer have any force of effuct.

Upon payment of all sums secured by this Mertgage and pay-
ment of a reasonable fee for preparation ¢t thu release
deed, Lender shall release thie Mortgage. Borrower shall
pay all coats of recordation,

IN WITNESS WHEREOF, BORROWER has executed this RIVER.

) th’g/’m‘;l 292. Z;m:é:-

Bortower RICHARD M. DSIDA

__j:ﬁthQQxﬁbu [}- AQQ%({QJ

Bottowsr KIMBERLY A, DBIDA
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3 Year Treusury Index — Rate Caps — Fixed Rate Conversion Options

THIS ADJUSTABLE RATE RIDER is made this .28TH ., day of . SBUTEMRER .., ., 19.87,... and s
incorpomied into and shall be deemed to amend and supplemeont 1ho Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same dato l!lven by the undersigned (the “Borromr") to secure Borrower's Adjusiable

- Rate Note (the “Note™to ....... ON FEDERAL SAVINGS BANK, A FEDERAL CORRORATION . . ........,
P crasireees e (the “Lender”) of the same date and covering the property described in

the Socurlty lnl;n.;rh‘o'nt n.n'd located at:

NORTl‘BROOK. ILLINOIS @lopglz| DOO-IIQQOQ'FIQUIG!'IQ"’
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST FWI'E AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANQE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUSBT PAY. THE NOTE ALSO CONTAINB THE OPT ION ™ CONVEF“ 'I'HE

ADJUSTABLE RATE TO A FIXED RATE. S

‘ ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Leide- further covenant and agree as foilows: _ _

A. ADJUSTARY.& RATE AND MONTHLY PAYMENT CHANGES
The Note provices for an initial interesc rato of .. 8..625,, . . The Note pmvldcl for chmsu in lhc adjun-

- able intevest rate anc < monihly paymonis, as follows:
" 4. ADJUSTABLE INTSZST RATE AND MONTHLY PAYMENT CHANGES I
. {A) Change Dates »
QCTOBER | 1., 19,99,

. The adjustable interest rete ] will pay may change on the first day of . S I -
and on that day every 36¢h wiontlithereafior, Each date on which my adjumble Intorest rate could chan;e is called

a *Change Date,”

(B) The Index
Beginning with the first Change De.¢, 1ay adjustable interest rate will be based on an Index. The “Index” is the

weekly average yield on United States 1teas::ry securities adjusted to a constant maturity of 3.0 years a3 made
available by the Federal Reserve Board. Tke r.i0st recent Index fiaure avuilable as of the date 45 days before mh
Change Date is called the “Current Index.” IR N T

If the Index i3 no longor avallable, the Note }iiider will choose a new Index which is buod upon oompamble in-
formation. The Note Holder will give ms notice of thizchoice.

(C) Calculation of Changea
Bofore each Change Date, the Note Holder will caicainte my new interest rate by addins WA .AND ONE HALF

- percentage points {. . 2.50. %) to the Current Index, The'tlote Holder will then round the result of this addilion
to the nearest one-eighth of one percentage point (0.125%). Sukjact to the limits stated in Soction 4(D) below. this
-~ rounded amount will bo my new interest rate until the next Charge Date.

The Note Holder will then determine the amount of the mon hly nayment that would be sufﬂciem to ropay the
unpaid principal that 1 am expecied to owo at the Change Date in-iull on.the maturity date at my new interest rate
in substantially equal payments. The result of this calcuiation wiil be the new amount of my monthly paymcm

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will o, ™ greater than!8..823wm or Ien than
5.623 . &y, Thorenficr, my interest rate will never be incroased or decreaseud on “ny single Change Date by morn

" than two percentage points (2.0%} frot? the mte of intoreat I have been paying fo. e preceding 12 months. My in-
terost rate will never be greater than 3, 823 %, Tho interest rato limits of lhu Scation 4(D) will not upply if1

exarcise my Conversion Option under Section $ of this Note.
© () Efteciive Date of Changes

- MY new interest rate will become effective on each Change Date. 1 will pay the amoun:-of L new monthly pay-
ment beginning on the frst momhiy payment date aftor the Change Date until the amount of ray momhly paymem

changes again. -
{F) Notice of Changen
* The Note Holder will deliver or mail to me a notice of any changes in my adjusiable interest rate wd the amount
‘ of my monthly payment before the sffoective date of any change. The notice will include information required by law

to be given me and also the tlilo and telephone number of & person who will answer lny quutlon I mny hnvo mard
ing the notice,

_ B. FIXED INTEREST RATE OPTION
. .. 'The Notlce provides for the Borrower's option to convert from an adjustable interest rate with interest rate lim!u
. to a fixed interest rate, as follows: . ‘ e
S, FIXED INTEREST RATE CONYERSION OPTION e , o
(A) Option to Convert to Fixed Rate '

- 1 have a Conversion Option which I can exercise unless I am in default or this Section 5 (A) will not permlt me
1o do 30. The “Conversion Option” is my option to convert the interest rate 1 am required (o pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 {B) below.

The conversion can only take place as of the last day of any calendar month. Each date on which my acllusublé -
interest rate can convert {0 the new fixed rate is called the “Conversion Date.”

I 1 want to axorcise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (l} }
I must give the Note Holder thirty (30) days prior written notice that 1 want to do so; (11) on the Conversion Da
I must not be In dofmult under the Note or the Security Instrument; (iii) by a date specified by the Note Holder,

. must pay the Note Holder a conversion fae equal to one percent (1.0%s} of the outstanding principal of this Note u»

of the Conversion Datg; (iv) 1 must sign and give to the Note Holder any documents the Note Holder requires to ol
fect the conversion; (v) 1 have made no more than one menthly payment Inte in the preceding 12 months, and (vi)

MD181
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the Note Holder obl.nU N@W:{ (@;ch *l_ucb@‘ Pquepmuuu value of my

house.
(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Home Loar Mortgage Corporation's required net

yield as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater

than 18 vears, 30-year fixed rate mortgages coverl by applicable 60-day mandatory delivery commitments, plun
one-half of one percentage point (0.5%), rounded 10 the nearest one-eighth of one percentage point (o.mm, or

(iif the original term of this Note is 15 years or less, 15-year fixed rate maortgages covered by applicable 60-day
mandatory detivery commitments, plus one-half of one percentage point (0.5%), rounded to the nearest one-
eighth of one percentage point (0.125%), If this required net yield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my interest rate by using comparable
information.

{C) New Payment Amount and Effective Date

1f I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal 1 am expectad to owe on the Conversion Date in
full on the maturity date at my new fixed interest rate in substantiaily equal payments. The resuit of this calcula- -
tion will be the new amount of my monthly payment. Beginning with my first monthly pqmum anu' the Con-
version Date, I will pay the new amount as my monthly payment until the maturity date, . :

_{D) New Note and Morigage

" 1 acknow’edge and agree that at the Note Holder’s option, I will exccute a new note (“New Note™) and a new
mortgage (“/‘ev. Mortgage”) which shall replace the Note and Security Instrument and which shall provide for a
fixed interest ratz.equal to the rate determined under Paragraph (B) above with monthly payments determined

" under Paragraph (C) above and shall contain other terms which are substantially similar to those in the Note and

Security Instrumoc +ith such changes or modifications as the Note Hokder deems neuaunry Or apppvoptiate to

(i) reflect the fact .12 the interest rate shall be fixed for the balance of the term of the Nate and/or (li) to
qualify the New Note i New Mortgage for sale to the Federal National Morigage Auoﬁvadon and/ot the
Federal Home Loan Mor.ge ¢ Corporation. If the Note Holder requires that I execute 8 New Note lnh New
Mortgage, 1 acknowledge un«; sgree that I shall be responsible for the payment of all costs and expenses incurred

"' by the Note Holder in coniicction therewith including, without limitation, the cost of the prepatation and recor-

ding of a release of the Security (v ir:ment, the cost of preparing a New Note and a New Mortgage, the cost of
recording the New Morigage, the cust of issuing a title insurance policy in favor of Vender with respect to the

" New Mortgage and such other costs a7 may be customasily charged by a lender in connection with the refinanc-

ing of a home loan.

J C. TRANSFER OF THE PROPER’I'Y Oox l, ‘ENEFICIAL INTEREBT IN IORROWER

1. Until Borrower exerclses the Conversic:, Jotion under the conditions stated in Section B of this Ad-

‘ jusuble Rate Rider, Uniform Covenant {7 of tn; Security Instrument is ameaded to read as follows:

‘Iransfer of the Property or a Beneficial Interer s in Borrower. 1f all or any part of the Property or any in-
terest In it is s0ld or transferred (or if a beneficial In:=ve-: in Borrower is sold or transferred and Borrower is not a

.+ Datural person) without Lender’s prior written consent, 1 .rder may, at its option, require immediate payment in
.- fult of all sums secured by this Security Instrument. How we-, this option shall not be exercised by Lender if exer-

cise prohibited by federal law as of the date of this Security 'as rument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender informatiow riguired by Lender to evaluate the intended
transferee as if a new loan were being made (o the transferee; and /% )unde:mson.blydcmminuthulmder'l

-, security will not be impaired by the loan assumption and that the risk-or & breach of any covenant or agresment

in this Security Instrument is acceptable to Lender.
To the extent permitted by applicabie law, Lender may charge a roazorable fee as a eonditlon to Lender's

- consent to the loan assumption. Lender may also require the transferee to siyr. an assuinption agreement that is

acceptable to Lender and that obligates the transferee to keep all the promises 7.nd agreements made in the Note

. and in this Security Instrument. Borrower will continue to be obligated under ¢t 1e Note and thil&curity insiru-

ment unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate paymem in full, Lender shall aw Barrower noﬁce of

acceleration. The notice shall provide a period of not less than 30 days from the date (he o%ice is delivered or

- mailed within which Borrower must pay all sums secured by this Security Instrument. If F.or <rwver fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permltu.d ] thil Security In-

strument without further notice or demand on Borrower.
2. If Barrower excrcises the Conversion Option under the conditions stated in Section B o ~m) Adjustable

“'Rnu Rider, the amendment to Uniform Covenant 17 of the Security Instrunent contained in Sechon C(1) above

g mmmmmumeffmmdmmomorumtmcm11omus.curmlnummmw

stead be in effect, as follows:
Teansfer of (ke Property or a Beneficial Interest in Borrower. If all ounypmoftthropmyorlwln-
terest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bomhm;;-

I natural person) without Lender's prior written consent, Lender may, at Its option, require immediate

SYSN LA
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payment
fail of all sums secured by this Security Instrument. However, this option shall not be mrcbad by Lender if exer-

cise is prohibited by federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shail glve Borrower notice of acceleration. The notice shall provide a

‘ period of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

" on Borrower.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Adjustable Rate
Rlder.

e

e ey T o’m . D]
RICHARD M. DSIDA

'K'IIMB.ERLYA D Itlll’ll D MR )




