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THIH DOCUMEN? IS5 BEING RE-RECORD lm.?‘J / ,ﬂﬂ e four-family provisions of the Natlonal

'TO INCLUDE THE PRE-PAYMENT RIDER Housing Act.
MORTGAGE

dayof July, 1987 EzS&'ﬂnn

THIS INDENTURE, Made this 21sc
LOUISE BUCK, SPINSTER

v Moﬁgusor. and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of’ New Jersey .. apd authorized 10
do business lu the state of lilinols, Mortgagee. . I

WITNESSETH: That whereas the Mortgagor Is justly indebted 1o the Mortgagee, as is evidenced by a certain Promissory
Note bearing éven dar> herewlth, In'the ‘principal sum of =~ " w&” wrsrm s e e et T '
8ixty- Twe Thousand, Two Hundred Eighty and Q0/100 '

Poliars (§ 62,290,000 ) payable with interest at the rato of

.Ten AND One-avlf Per Centum :
per centum { 10 “8RD 1/2 %) por anpum on the unpaid balance until paid, and made payable Lo the order
af the Mortgagee at its of e

in Igelin, New Jervey (03830

ot at such other place as the holde! mav designate in writing, and delivered; the ilid principal and interest boing -plyable in

monthly installments of
Five Hundred Sixty~ Nie _and 86/100
Dollars ($ 8590.86 Yon the first day of September 1, 1887 , and a like sum on

the first day of each and every month therealter unil the note is fully paid, except that the final payment of principal and inter-
ezl, If not sooner pald, shall be due and payat's on the first day of - Adguet, 2017

NOW, THEREFORE, the sald Mortgagor, for tl.e tetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agréments herein contained, does by these presenis MORTGAGE and
WARRANT unto the Mortgagee, i auccessors or assigns, the Following described Real Estate situate, lylng, and being in the
county of COOK " and the State of lilinois, to wit:

LOT THIRTY FOUR (34) IN BLOCK THREE {2, IN E. G. PAULINGS
BELMONT AVENUE ADDITIQON TO CHICAGO, A .SJ30IVISION OF THE EAST
HALF OFZTHE NORTH WEST QUARTER OF SECTIOM TWENTY SEVEN (27),.
TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN 713), EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCERPT NORTH THIF(/ -THREE (83) MEET L o e b

THEREOF AND EXCEPT RAILROAD) IN fjm“ COUNTY . “1LLINODIS,
LN 1362% Q.00 7 sponty Addrness’ QAMI N Faingth & Hiwmga Tf. @064

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANECE PRELIIUM ARE AMENDED DR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAQE."

| %§EB§‘ TRAN) 4640 97/30/87
ASSUMPTION RIDER ATTACHED HERETO AND MADE 47600k’ catmiy mecoRpER T2 0

A PART HEREOF

Lo

PREPIYMENT RIDER ATTACHMED HERETO o _
AiD LNDE A PART HERLOF, — 420053
. . . . L) . RO

ah e e b

TOGETHER wlth alt and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rems,
issues, and profits thereof; and aii apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
sald land, and also all the estate, right, title, and interest of the sald Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
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its succassors and assigns, forover, tor the purposes and uses herein set forth, free from all rights and benefits under and by vir- -

tue of the Homestead Exemption Laws of the State of 1llinois, which sald rights and benefits the sald Mortgagor does hereby
expressly release and waivo,

ILLINOIS FHA MORTGAGE STATE OF iL.LINQIS

MAR-1201 (8/86) ’ HUD-92116M (5.80)
Replaces 11N (Rev. 17802 s .
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AND SAID MORTQACGOR covenants and agrees: ]

r
To keep sakd premises In good repalr, and not to do, or parmit 10 be done, upon sald premises, anything that may impair the value
thereal, or of the securhly lnunded to be effected by virtua of this Instrument; not 1o suffer any lien of mechanics men or material mento
altach 1o said premises: 10 pay to the Morigagee, ns hercinafier provided, uniil sald Nole is filly paid, (1) o sum suffTcient (o pay sil taxes and
arscasments on sald promises, or any tax or assessment that may be lovied by authorlty of the State of llinols, or of the county, lown, village,
or city In which the said land Is situate, upon the Morigagor on account of the ownership thercol; (2) a sum sufficient to keep ail bul!dluss
that may &t #ny time be on snld premises, during the continuance of said indebtedneas, insured for the benefit of the Munauoc ln such forms

of insurance, and in such amounts, as may be required by the Morigages, .-

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisty any prior lien or incumbrance other than that for
jaxes or avsessmenis on sald premises, ar to keep said premises in good repair, the Mortgagee may puy such tuxes, nssessments, and insurance -
premiums, when due, and may make auch repalrs to the property herein moriguged as in dts diseretion it may deem noceasary for the proper
preservation thersof and any monles so paid or expended shall become so much nddltional indebtedness, secured by this mortgage, to be pald
out of progeeds of the sale of the mortgaged premises, il nol otherwise paid by the Morigagor. o

-

it Is expreasly provided, however (all other provisions of this mortgage 10 the contrary notwithstaniing), tha the Morigagee shall noz h{“‘)
cequired nor shall it have the right to pay, discharge, or remove any tax, assessment, or tux lien upon or against the premises described hereln” !
or any part thercof or the improvements situated therean, so long as the Morigagor shall, in good faith, contest the same or the validity |
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shail operate to prevent the collection of the tnat},
asseasment, or Hen so cantestod and the sale or forfellure of the aald premises or any part thereof L0 aatisly the same.

AND the said Morigesor further covenants and agrees as follows:

That privilegoe Is roser red to pay the debt in whole or In part on any installment duc date.

'29002&:.8

That, together with, and iz ar’dltion to, the monthly paymenis of the principal and inlerest payable under the torms of the Note secured
hereby, the Mortgagor will pay 12 \'i0. Mortgagee, on the first day of each month untll the nld Note is fully paid, the following sums:

fa An smount sufficient 1o pror s the hokler hereal with funds to pay the next mortgage Insurange premium If this instrumen! and
the Note securedt hereby are ins7ed, or 8 momhly charge {in lew of & mortgage Insurance premium) iF they are heid by the Secretary
of Houring and Urban Developmeri, as follows;

(1} I and 5o long as seid Note o. ever aate and this instrument are insured or are reinsured under Lthe provisions of the National -
Houslng Act, an amount sufficlzat 10 accumulate in the hands of the holder one {1) month prior to its due date the annual
mortgage Insurance premium, in orrer 10 provide such holder with funds 10 pay such premium to the Secretary of Housing
and Urban Development pursuant 12 the Natlonal Housing Act, as amended, and applicable Regulations thereunder; or

{n If and so long as said Note of even davo und this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge {in Heu of a morigage invtrassoe premium} which shall be In an amount equai 10 one-twellth (1 712) of one-half
t1/2) per conium of the average outsinnding br.lrice due on |hc Mote cumpuled wllhom uluu lmo account delinquencies or

prepayments; ¢ | s v . o . . ;

fb) A sum equal to the ground rents, If any, next duc. plus the premluma that will next become due and payable on policies of fire and
--other hazard insurance covering the morigaged property, nlus taxes and nssessmenis next due on the mortgaged property (all as
esstimated by the Mortgages) leas all sums already paid therefo r d vided by the number of months to elapse before one month prior

to the date when such ground rents, premliums, (axes and assessiirits will become dellnguent, such sums to be held by Morauuee n

irust (o pay said ground rents, premiums, (axes and specinl asscuriients; and

fc) All payments mentioned in the two preceding subsections of this par«p arh gnd all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall be 120 by the Morigagor each month in a single payment to
be applied by the Mortgages to the following ilems in the order set foin:
(1) premium charges under the cuntract of Insurance with the Secrctary of [ fous na and Urban Development, or monthly charge
{in leu of mortgage insurance premium), as the case may be;
{11} ground rents, if any, taxes, special mssesaments, fire, and othor hazard inzurinve premiums;
(111} interest on the Note secured liereby; and
{1V) amortization of the principal of the sald Note,

Any deflolency in the amount of any such aggregate monthly payment shall, unless mad( yood by the Mortgagor prior 1o the
due date of the next such payment, constitute an event of default under Lhis morigage. The i4/ ) rigagee may collect & *'late charge''
not 1o excesd four cents (4¢) for each dollar ($1) for each payment more than fifteen {15) duys in rireacs, to cover the extra oxpense

{nvolved in handling delinquent payments,

If the (otal of the paygients made by the Morigagor under subsection fb) of the preceding paragraph sha)l evceed the amount of 1he
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or Insurance premiums, as thc cuse may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be crediled on subsequent payments to be made by the Montragor, or refunded to
the Mortgagor. 1f, however, the monthly payment made by the Morigagor under subsection () of the preceding paragragh shall not be suf-
ficlent (o pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Moigagor shall pay to the Mortgagee any gmount necsisary 14 make up the deﬂclcney. on ar hefore the date when payment of such
~ grosnd rents, taxes, adsesarnonts, or insurance premiums shall be due. [T at any time the Mortgagor shall tender 10 the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in
computing the amount of such indebledneas, oredli to the account of the Morigagor all payments made under the provisions of subsecdon
(a) of the preceding paragraph which the Morigagee has not become cbligated to pay to the Secretary of Housing and Urban Devejopment,
and any balance remaining in the funds accumulated under the provisions of subsection b) of the preceding paragraph. If there shall be a
default under any of the provisions of this morigage resulting in a public sale of the premises covered hereby, or {f the Morigagee scquires the
property otherwise after defaull, the Mortgageo shall apply, a1 the time of the commencement of such proceedings or at the time the property
is olherwise acquired, the balunce then remalning in the funds accumulated under subsection (&) of the preceding paragraph as a credit
against the smount of principal then remaining unpald under sald Note and shall properly adjust any payments which shall have been made

undet subsection (a) of the preceding paragraph.

\‘J m‘g. £"~ }%P'\
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ASSUMPTION RIDER TO MORTGAGE

T™his Rider made this day of July : 19 87 '
medifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc,, as Mortgagee, and _louise Buck, a spinster

as Mortgagors as follows:

-

The mortgages-shall, with the prior approval of the Federal Housing
Commissioner, c¢-his designee, declare all sums secured by this mortgage
to be immediately Jdve and payable if all or a part of the property is
sold or otherwise 4ransferred (other than by devise, descent or operation
of law) by the morigagnr, pursuant to a contract of sale executed not
later than 24 months af.er the date of the execution of this mortgage or
not later than 24 months efter the date of a prior transfer of the
property subject to thig nhortgage, to & purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.

Jonun Buih

AORTGAGOR
Louise Buck, a spinster

MORTGAGOR

MORTGAGOR

MORTGAGOR

ESOVEELS
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"FHA MORTGAGE RIDER"

Thia rider to the Mortgage between__ Louise Buck, a spinster and
Margaretten & Company, Inc. dated July 21st, . 19_8B7 is desmed to
amend and supplement the Mortgage of same date as followa:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note sscured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each menth until the said note is fully

paid, the following sums:

{a) A sum equal to the ground renta, if any, next due, plus the premiuma
that will next become due and payable on policies of fire and other
hagard insurance covering the mortgaged property, plus taxes and
assesaments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
nranbsy of manths to eslapse before one month prior to the date when
such ground rents, premiums, taxea and assessments will become delin-
queit ~such sums to be held by Mortgagee in truat to pay said ground
ranti. promiums, taxes and special asseasments, and

All paymenty mentioned in the two preceding mubsections of this para-
graph and 8il payments to be made under the note secured hereby shall
be added togatier and tha aggregats amount thereof shall be paid by
the Mortgago> each month in a aingle payment to be applied by the
Mortgagee to the following iteams in the order set forth:

1. ground rents, {f ~uy, taxes, special assessmunts, fire and other

hazard insurance oremiumse.

II. interast on the note servured hersby, and

III. amortization of the prinzipr! of the sald note.

Any deficiency in the amount oi.svch aggregate monthly payment shall,

unless mado good by the mortgagor rcior to the due date of the next
such payment, constitute an avent af usfault under this mortgage. The
Mortgagee may collect a "late charge’ not to exceed four cents {(4¢) for
each dollar (81) for sach payment more’ tnan fifteen (15) days in arrears,
to cover tha extra expense involved in herndling delinquent payments,

If the total of the payments made by tho Mortgagor unider rubsection (a) of the pre-
cading paragraph shall exceed the amount of the paymente ~Jitually mado by the Mort-
gagee for ground rents, taxes, and assessments, or insurance premiums, as the case
may be, such exceass, if the loan is current, at the eption of the mortgagor, ahall
ba credited on subssquent paymants to be made by the Mortgagor, or refunded to the
Mortgagor. 1If, howsver, the monthly payments mada by the mortgagor under subsection
(a) of the preceding paragraph shall not be sufficient to pay grouru rents, taxes,
and assesaments, or insurance premiums, as the case may be, when the isme shall be-
come due and payable, then tho Mortgagor shall pay to the mortgages diiy omount
necessary to make up the deficlency, on or before the date when paymert /of auch
ground rents, taxos, asseasments, or insurance premiums shall be duse. If ‘at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the pucvisions
of the note secured hereby, full payment of the enti{re indobtedneas raoprescnted
thereby, the mortgagoa shall, {n computing tho amount of such indobtedness, crodit
to the account of the Mortgaqor, any balance remaining in the funds accumulatod
under the provisions of mubsection (a} of the preceding paragraph., 1If there shall
be a default under any of the provisions of this mortgage resulting in a public saile
of the premisss covered hereby, or if the mortgagee acquired the property otharwise
after default, the Mortgagee shall apply, at the time of the commencsment of such
procesdings or at the time the property is otherwise acquired, tho balance then re-
maining in the funds amccumulated under subsection (a) of the preceding paragraph as
a gredit against the amount of principal then remaining unpaid undor said Note.

Paragraph 5 of pg. 3 is addod us follows: "This option may not be exercised by tho
Mortgages when the ineligibility for insurance under the National Housing Act is due
to the Mortgagoe's failure to remit the mortgage insurance premium to the Dspartment

of Housing and Urban Development®,

Do Buck g
Mortgagor Mortgagor
Tou :&

86 Buck, a spinster
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIOER, DATED THE 218t pay of JULY J7
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTGAGLE, AND _LOUISE BUCK, A SPINSTER

/a , THE MORTGAGOR, AS FOLLOWS:

1. IM'THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTLNCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBY IN WHOLE,
OR AN AMGUNT_EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HQWEVEL, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH RiVILEGE IS GIVEN AT LEAST THIRTY

(30) DAYS PRIOR TO PFRcPLYMENT.

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOCLUWING:

"PRIVILEGE IS RESERVED TO PAY THD DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DAt "

IN WITNESS WHEREQF,  LOUISE BUCK, M SPINSTER

—n -

HAS SET HIS HAND AND 'SEAL THE DAY AND YEAR

FIRST AFORESAID. _
% m_ﬁuw';_,__nomson OR
TRUSTEE'S

LOUISE BUCK
SIGNATURE

MORTGAGOR OR
TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:
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