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Unit No, l-C
391 Inland Drive

NOTE AND WORTGAGE MODIFICATION AGREEMENT

This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Assaciation, an Illinois banking corporation ("Lender”) and
Hareis Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40942 {"Trustee"),

RECITALS

A. Lender is the holder of that certain
Ingtarirent Note dated March 27, 1981, in the ariginal
principai2um of Thirty-Four Thousand and 00/100 Dollarcs
{$34,000,00; executed by the Trustee and payable to Public
Federal Savingsa & Loan Asgsoclation {the "Note"), . Pursuant
to the terms of the Note, the outstanding principal balance
18 due in full ‘e april 1, 2010 (the "Due Date"),

B, The tlote is secured by that certain Noctgage
dated Marzh 27, 1981 ((Lhe "Mortgage"} recorded May 1, 1981,
with the Recorder of D:eis of Cook County, Illinois, as
Document Number 25856667 encumbering the real estate legally
described in Exhibit A attechad to this Agreement.

C. Trustee has reguosted that Lender, modify the
interest rate and payments undes the Note and make certain
other modifications to the Note anrd Mortgage.

NOW, THEREFORE, for and in cansideration of the
agreoments contalped herein, and for othcr good and valuable
consideration the receipt and sufficiency of which is heraby
acknowledged, the parties hereto hereby agrse as follows:

1. INTEREST RATE AND PAYMENT

A, First Twelve Months. Effective July i, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent (10%) pess
year. The unpaid principal indebtedness {(including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Ninety-Seven and 54/100 ($297.54)
on the f£irst day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

B, Balance of Loan Term. Commencing with the
payment due on August 1, 1988, and continuing each month
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thereafter through and including the Due Date, the payment
of principal and interest shall be calculated as follows;

{1) On the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note (the "Change

, bate"), the interest rate shall be adjusted by the
Lender based upon changes in the "Index." The Index
shall be the Seventh District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
tf Chicago, which Index is available as of a date
inrky-five {45) days prior to each Change Date {the
“Current Date"); provided that if such Index i{s no
lonyer available, the Lender shall, at its sole option,
seleci a comparable Index and shall notifg in writing
the Trusnee and its beneficiary of the substitute Index
for use ‘herein and such substituted Index shall be
deemed the Tndex hersunder,

(2) <oummencing on the f£irst Change Date and
on each subsequent Change Date theveafter the interest
rate payable undtr the Note ("Interest Rate") shall be
adjusted to a rate'ri interest egual to two and three-
fourths percent (2-3/4%) above the then current Index,
Notwithatanding the foregning to the contrary, (i)
increages in the Interest Pate shall not exuceed two
Tercent (2%) per year frowm <he Interest Rate paid

mmediately prior to any Churigs Date, and (ii) at no
time shall the Interest Rate <¢linrged exceed thirteen
percent (13%) per annum.

(3} Prior to each Changv oate, Lender shall

ascertaln the current Index to determira any changes in

. the Interest Rate from the immediately ;receding In-
terest Rate, Upon any change in the Intervcst Rate, the
Lender shall revise the monthly payment usder the Note
to the extent sufficlent to repa¥ the outstinding
principal balance in level monthly installmentd with all
outstanding principal sums due no later than thz Due
Date,

{4} The new Interest Rate shall become ef-
fective on each Change Date {the Eirst Change Date being
July 1, 1988}, and any resulting change in the monthly
payment shall bhecome effective on the date of the £irst
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed In accordance
withiahe terms of this Agreement or the Note is fully
repaid,
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{5) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notice to the Trustee and its beneficlaries, which
notice shall include the information required by the law
and the title and telephone number of the Lender who can
answer questions about the notice.

2. PULL FORCE AND EFFECT. Except as expressly
modified in this Agreement, the Note, the Mortgage and all
othrr loan documents in connection with the . loan shall
remair in full force and effect,

3. SUCCESSORS AND ASSIGNS. This Agreement shall
be bindius upon and inure to the benefit of the parties and
their respective heirs, personal representatives, successors
and assigns, :

q, EXCULPATION OF TRUSTEE. This Agreement is
executed by Harris Trust and Bank, as Trustee aforesaid in
the exercise of the puwer and authority conferred upon and
vested in it as such (frustee. It is expressly understood
and agreed by and betwcen the parties, anything in this
Agreement to the contrary notwithstanding, that each and all
of the warranties, indemnities, representations, covenants,
undertakings and agreements of the Bank, as Trustee, put-
suant to the Trust Agreement, und each and every one of them
are not intended as individual cr nersonal warranties,
indemnities, representations, covsreants, undertakings and
agreements by the Trustee for the p2ipose or with the in-
tention of binding the Trustee or any ot its officers,
employees or agents individually or persunally but are made
and intended for the purpose of binding “ha Trustee or any
of its officers, employees, agents orv beneflciaries indi-
vidually or personally but are made and intendad for the
purpose of binding only the trust property and ara executed
and delivered by the Trustee not in its own right, but
solely in the exercise or the powers conferred upon (t ae
such Trustee under the Trust Agreement which is made 2 part
of this Agreement; and that no individual or personal ro-
gsponsihility or individual or personal liability is aszumed
by nor shall at any time he asserted or enforced against Lhe
pank or any of its officers, amployees, agents or benasfi-
claries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement,
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date set
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The parties have executed this Agreement as of the
forth above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO

PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By:_1féé;é22¢¢%;§;;%§9ﬁgaz e
ta; A

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid.

By
its:
Attast:
By:
its:
]
, , E 13
M | ot U i
This Instrument Prepared iy ﬁ "‘:‘é
' O
Dennis Radowski N %::
Homewood Federal Savings and - {ﬁ%
v 995. HY toan Agssociation ; e
- . 400 Torrence Avenue U
BOX ‘ Ccalumet City, Illinois 60409 N Bt
oo
ﬁﬁ -
::"‘ on
W
H""J- “;r
—
N
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The Farties have executed thie Agreemant as of the
date set forth above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSQR TO

. PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By:

It

Attesre?

By

Ihay

HARRIS TRUST AND BAVINGS BANK,
not personally but solely as
Trustee as aforesaid,

w___ I

TE8:__ (7 VEZemsiof
Attest: / g

N L 7

TCH1  AUVINIANA dBGALTAR.

This Ingtrument Prepared gy:

Dennis Radowsaki

Homewood Federal Savings anc
Loan Associaktion

1400 Torrence Avenus

calumet City, Illinois 60409
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JOINDER AND ACKNOWLEDGHMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000.00 and
$250,000,00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on June 29, 1982 as Document No.
26275364 made by Harris Trust ahd Savings Bank as Trustee
under six separate Trust Agreements each dated January 15,
1951 and known as Trust Nos, 40940, 40941, /40942, 40943,
40944 and 40945 to Chicago Title and Trust Company, as
Trustev, hereby joins in the foregoing Note and Mortgage
Hodifi~ation Agreement (the "Modification Agreement") for
the gole and limited purpose (and without anK personal
liability) of acknowledging and confirming that all right,
title and in:erest of the undersigned in and to the real
estate legally described on Exhibit A attached hereto is
junior, subject-pid subordinate to the interests of Lendex
under the Mortgage az defined in the Modification Agreement
as herein modified apd amended.

pated as of June 30, 1957,

CCC General Copracting.-Co,

By:

President

ATTEST:

IAsnfaEané; Secretary
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STATE OF ILLINOIS )
)} 88:
COUNTY OP C Q Q K )

I, the undersigned, a Notary Public in and for such
County in the State of Illinecis, duly commissioned and swaorn

certify that Qepnis C, Radowski » __Assistant Vice-Prgggde;.

and ' ¢ O
HOM le:w_goi“gmi igr%b“‘m‘%i &s"a"vm" G"ﬁND"L': JOEA'N[: "I‘Alsu'ds CIATiON, personall

knowr to ne tc be the same persons whose name are subscr{bed
to Lhe foregoing instrument, appeared before me this day in

person and acknowledged that as such Asgga%ﬁmf ngg-srg‘?; and
+ they signed and delivere 8

by
InsErumaiﬁ ag thelr free and voluntary act of HOMEWOOD
FEDERAL SAVIMGS AND LOAN ASSOCIATION for the uses and
purposes sec aorth, .

Given vacer my hand seal this Ist day of
September , 1987, _

My Commission Explres:
December 28, 1987

SLTLESLS
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STATE OF ILLINOIS ;

g8
COUNTY OF C QO O K ) '

I, the undersigned, a Notaty Public in and for such
County, in the State of Illinels, duly commissioned and

sworn certify that JAMES J, PER ) __ugrmﬁmr
, and K{FEEE}IKHEI&E%”I “, of Hacrls
Triet and savings Bank, and petsonally known to me to be the

game parsons whose names are subscribed to the foregoing in-
strumenl., appeared before me this day in person and acknowl-
edged tiat as such ¥iCE PRESIDEHE and ' LI,
they signed and delivered this Instrument as
voluntary act and as the free and voluntary act of the
Harrls Trust &nd Savings Bank, Eor the uses and purposes set

forth,

Glven undec my hand and seal this 27« day of

{“2 ;‘(_{fz&t‘ N 1 94:2. ]

(ﬂ f’:!ﬂiﬂ.""" ﬁ')’ J ﬁ'l"ﬂ'-thz‘ﬂ:'iz"’l“‘

vtary Pudlic

My Commission Explres:

“OFFICIAL SEAL”
Patricia R, Vandariintden
Nolary Publc, Slate of Winals
My Commission Expires 8/14/90

SLTLESLS
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STATE OF Illinois ; s
5
COUNTY OF  Cook )
I, Carol E, Razkawic , a Notary Public in and

for the County and State aforesaid, do hereby certify that

Ricnard Fanslow and wi;;:}g? P, Pimmtﬁ] ’
respectiveiy, the (Vice) President and (Asgsistant) Secretary

of C.C.C. General Contracting, an. I1limis corpo-
kztion, who are personally known to me to be the same per-

suns whose names are subscribed to the foregoing instrument
as-such officers of said corporation, respectively, appeared
befeore-me in person and acknowledged that they signed and
delivared the said instrument as their own free and volun-
tary act znd as the free and voluntary act of said corpora-
tion for tan uses and purposes therein set forth, and the
sald (Assictant) Secretary of said corporation then and
there acknowlecged that he, as custodian of the corporate
seal of said ccrporation, did affix such corporate seal to
said instrument ¢s als own free and voluntary act and as the
free and voluntary act of sald corporation for the uses and

purposes therein sei Torth,

Given under my hznd and notarial seal this 3lst day
of  August , 1997 —

my

Nota:v Public

My Commission Explires:

February 1, 1989
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Building Ne. 1, ¢ dalineatad on the surve “of the following
dasczibad real estace (herainafter referred .o as the "Parcel"):

HEMRY GRAHOT ANO OTHERS SUBOIYISION OF PARY of
WHSKIP 42 HORTH, RANGE 11, EAST OF THE THIRO
CORDING TO THE PLAT THEREQF RECORDED JAHUARY 23,
90990, DESCRIBED AS FOLLOWS: BEGINHING AT A
AMD 470.19 FEET NOATH OF THE SOUTHWEST CORLZA
AEO ALOMG TKE SOUTH LINE THEREOF ANHD ALOHG A
ERETG {THE SQUTH LINE OF SAID LQY | HAVING
EAST-WEST FOR THIS LEGAL DESCRIPTION);
RELS MINUTES 00 SECONDS EAST, 34.41

« 0 NEST,

‘ NEST,

t

?
U
K
§
L}
L]

L)
‘ NORTH 81 - * L 0 *
TYE PLACE OF BEGINNING, [H COOK COUKTY, ILLINOLS,

which survey is attached as Exhibit B to tha Declaration of
Condaominium Ownecsship and of Easements, Restrictions and Covenants -
racorded in the Cffise of the Racorder of Deeds of Cook County,
Illincis, as documepti no, 25790166 {as amended by document

No._ 25808293 ), togsther With itd undivided parcentage intarest

in the common elements,

Mortgagor also hareby grants to Mortgagee, its succassors
and assigns, as rights and cadnments appurténans to the above~
dagscribad raal aestate, the righes and eagements for tha hanefit
of said proparty set forth in ths aforementionad Condeminium
Daeclaration.

This Mortgage is subject to 3.l zrights, easaments,
restricsions, condicions, covenants, ard reservations contained
in said Condominium Declaration the same 3s though the provisions
thareof were racited and stipulated at lenjth herein,

Mortgageor also hareby grants to Mortgagaa,
Lt8 successors and assigns, as rights and easemerts . appurtanant
T2 the abgvae-described real astate, the rights and zassments
for the benefit of said real astate <at forth in tha Agraemant
t9 Provida Party Wall Rights, Fasements, Covenants and Rasuricsions
(che "Homeowners' Daclaration"), recorded in the Qffice of the
fecorder of Daeds of Cook County, Illinols, as document No. 25806347

wnizh Homeownars' Declaration is incorzoratad herein by reference,

Yortgagor also hareby grants to Mortgages,
thelr successors and assigns, as rights and easaments apsussenant
$9 the above-dasgrihed real estate, the rights and easaments Icr
tae banefis of said oropervy set forth in the ZTasamant Acreemanz(p

d Cgazher 12, 1978, in the Qffice ¢ the Pecorder <f Daed
v, Tllinois, as Ducument Mumber 24666972, which Ls

nerain bty ralerance tharews,
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