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391 Inland Drive

03-/0:300:06%./00Y
NOTE AND MORTGAGE MODIFICATION AGREEMENT

This Agreement 15 made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Association, an Illinois banking corporation ("Lender") and
Harrls Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40943 ("Trustee"), '

RECITALS '

A. Lender is the holder of that certain
Installaent Note dated March 27, 1981, in the original
principal svm of Twenty-Seven Thousand Eight Hundred Porty
and 00/100 ‘Duilars ($27,840.00) executed by the Trustee and
payable to Puziic Federal Savings & Loan Association (the
“Note"). Pursuunt _to the terms of the Note, the outstanding
prin3§pa1 balance is due in full on April 1, 2010 (the "Due
Date").

1122242 - D2

B, The Noto i3 secured by that certain Mortgage
dated March 27, 1981 (the "Mortgage") recorded Maf 1, 1981,
with the Recorder of Deeds of Cook County, Illinois, as
Document Number 25856669 encumbering the real estate legally
described in Exhibit A attacneo to this Agreement,

C. Trustee has requested that Lender disburse
additional loan proceeds, modify clie interest rate and pay-
ments under the Note and make certzin orher modifications to
the Note and Mortgage.

NOW, THEREFORE, for and in consideration of the
agreements contained herein, and for other 5204 and valuable
consideration the receipt and sufficiency of which is hereby
acknowledged, the parties hereto hereby agree as follows:

1. ADDITIONAL ADVANCE. Lender hereby dirdurses
to or at the direction of Trustee, the additional sup of Two
Thousand Four Hundred Fifty-Seven and 30/100 Dollars
($2,457.30) (the "Additional Advance") which sum shall
constitute additional indebtedness evidenced and secured by
the Note and Mortgage with the same priority and subject to.
the same terms and conditions therein contained and imme-
diately subsequent to the disbursement of the Additional
Advanca the outstanding principal balance of the Note shall
be $28,800.00.

9LTLESLS

2, INTEREST RATE AND PAYMENT

A, First Twelve Months., Effective July 1, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent (10%) per
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year. The unpaid principal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Sixty-Seven and 79/100 {$267.79)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

B, Balance of Loan Term., <Commencing with the
payment due on August 1, 1988, and continuing each month
tnezeafter through and including the Due 'Date, the payment
of principal and interest shall be calculated as follows;

{1} oOn the first day of July, 1988 and on
each-3uhsequent yearly anniversary thereafter during the
term of :he loan evidenced by the Note (the "Change
Datae™}, the interest rate shall be adjusted by the
Lender bager. upon changes in the “Index.," The Index
shall be tho Seventh District Quarterly Average Cost of
Punds, as madc available by the Federal Home Loan Bank
of Chicago, whicn Index is available as of a date
forty~five (45) dnys prior to each Change Date (the
"Current Date"); privided that if such Index is no
longer available, the Lender shall, at its svle option,
gelect a comparable Index and shall notify in writing
the Trustee and its bhenefleiary of the substitute Indox
for use herein and such substituted Index shall be
deemed the Index hereunder.

(2) Commencing on the lirst Change Date and
on each subsequent Change Date thereafter the intetest
rate payable under the Note ("Intaiss: Rate") shall be
adjusted to a rate of interest equal Lo two and three-
fourths percent (2-3/4%) above the thern current Index,
Notwithotanding the foregoing to the contrary, (i)
increases In the Interest Rate shall not excend two
Tercent (2%) per year from the Interest Rato-puld

mmediately ﬁrior to any Change Date, and (il) ' »nt no
time shall the Interest Rate charged exceed thi:tuen
percent (13%) per annum,

(3} Prior to each Change Date, Lender shall
ascertain the current Index to determine any change in
the Interest Rate from the immediately preceding In-
terest Rate, Upon anﬁ change in the Interest Rate, the
Lender shall revise the monthly payment under the Note
ko the extent sufficient to repay the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the Due

Date,
-l2-
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(d) The new Interest Rate shall become ef-
fective on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effact until such amount is again changed in accordance
withiShe terms of this Agreement or the Note is fully
repaid, |

{5) At least 30, but not more than 45 days
p:ior to any change in the amocunt of monthly payments
and the Interest Rate, the Lender shall send written
not’cn to the Trustee and its beneficiaries, which
notica shall include the information required by the law
and the title and telephone number of the Lender who can
answer guastions about the notice,

3. FULL FORCE AND EFFECT. Except as expressly
modifled in this Agreement, the Note, the Mortgage and all
other loan documents in connection with the loan shall
remain in full force ard effect,

4, SUCCESSORS AND ASSIGNS., This Agreement shall
be binding upon and inure to vhe benefit of the parties and
their respective heirs, personal representatives, successors

and assigns.

5, EXCULPATION OF TRUSZF¢. This Agreement is
executed by Harris Trust and Bank, 45 Trustee aforesald in
the exercise of the power and authority conferred upen and
vested In it as such Trustee, It is expiessly understood
and agreed by and between the parties, aaything in this
Agreement to the contrary notwithstanding, *nat each and all
of the warranties, indemnities, representatiorz, covenants,
undertakings and agreements of the Bank, as Trustee, pur-
suant to the Trust Agreement, and each and every onhe of them
are not intended as individual or perscnal warranciss.
indemnities, representations, covenants, undertakiros and
agreements by the Trustee for the purpose or with tha in-
tention of binding the Trustee or any of its officers,
employees or agents individually or personally but are made
and intended for the purpose of binding the Trustee or any
of its officers, employees, agents or beneficlaries indi-
vidually or personally but are made and intended for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own right, but
solaly in the exercise or the powers conferred upon it as
such Trustee under the Trust Agreement which is made a part
of this Agreement; and that no individual or 5orsonal re-
sponsibility or individual or personal liability is assumed

3=
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by nor shall at any time be assarted or enforced against the
Bank or any of its officers, employees, agents or henefi-
claries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement.

The parties have executed this Agreement as of thae
date set forth above,

HOMEWQOD FEDERAL SAVINGS AND
LOAN ASSQCIATION SUCCESSOR TO

PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

7 s
By:_{QZQ;Zﬁﬁ/ 4 d%;%é;ﬂééb&ﬂéf{
Its: M/~

Attestn
’/{éé)-v : // i ,
a}(xe_...,.émqﬁ LAtk
4 ” - g N

£l

>

// HARRIS TRUST AND SAVINGS BANK,

not personally but solely as
Trustee as aforesaid.

Attest:

By:
Its:

This Instrument Prepared By:

Dennis Radowski
Homewood Federal Savings and
Loan Association

BOX 393.HV 1400 Torrence Avenue

Calumet City, Illinois 604009

9LTLESLS
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by nor shall at any time be asserted or enforced against the
Bank ot any of its officers, employees, agents or benefi-
claries or under the Trust Agreement, on account of thege
instruments or on account of any warranty, indemnity, repre~-
sentations, covenant, undertaking or agreement,

The parties have executed this Agreement as of the
date set forth above. ‘

HOMEWQOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

Attest;

By

Its:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
™rustee as aforesaid,

By 0 /;X;? ////’”

Ika !][ gf{/m%nn

fttest: ) f /,/’
s /) A

By:

Thig Instrument Prepacred By:

Dennis Radowski

Homewood Federal Savings and
Loan Association

1400 Torrence Avenue

Calumet City, Illinoils 60409







lII.IIIIlIllIllllllll.llIlIIIIIIIIIIIII-----L_
UNOFFICIAL COPY; ¢

JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000.00 and
$250,000.00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on June 29, 1982 as Document No.
26275364 made by Harris Trust and Savings Bank as Trustee
under six separate Trust Agreements each dated Januacry 15,
1981 ‘and known as Trust Nos. 40940, 40941, 40942, 40943,
40944 2nd 40945 to Chicago Title and Trust Company, as
Trustee, hereby joins in the foreqgoing Note and Mortgage
Modificatinn Agresment (the "Modification Agreement”) for
the sole aid limited purpase (and without anK personal
liability) o¢ acknowledging and confirming that all right,
title and intecest of the undersigned in and to the real
estate legally described on Exhibit A attached hereto is
junior, subject ‘and subordinate to the interests of Lender
under the Mortgage as defined in the Modification Agresment
ag herein modified ond amended,

Dated as of June 310, 19357,

(CC General Contracting Co,

Byg-tﬁgééiéé;ZE::L__f—,,/
President

ATTEST:

Tﬁsaia%an;, !ecreta:y

3
w}
&
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STATE OF ILLINOIS )
) §8:

COUNTY OF C O O K )

I, the undersigned, a Notary Public in and for such

County in the State of Illinois, duly commissioned and sworn
ce;tify that penpis G, Radowski v Assistant yigenﬁrgsgggn;:
an - ' 0
HOMEEOD BB AR SAVINGE RN LA AL ST TATTON . 5o% Betsonall

known to me to be the same persons whose name are subscribed

to <hy foregolng instrument, appeared before me this day in
person and acknawledged that as such A;;gigfnf !ise-grg:s; and
%Fgrqgohv  they signed and delivere 8
netrumsn’._as their free and voluntary act of HOMEWOOD
PEDERAL SiVINGS AND LOAN ASSQCIATION for the uses and

purposes sec iorth,
Given vader my hand seal this Ist day of
September , 195/, .

My'Commission Explces:
December 28, 1987

sLI2ECLR
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STATE OF ILLINOIS )
) 88

COUNTY CF C O O K }

I, the undersigned, a Notar¥ Public in and for such
County, in the State of Illinols commissioned and

du
sworn certify that JAMES J. PERNER )
YU LRI , and 3 i1 AT "!, oE Harris
Trust. and savings Bank,gﬁnl!l: pa]Esona' Hy Hnoﬁ"i—'iomo to be the
same rarsons whose names are subscribed to the foregoing in-
strumeat, appeatred before me this day in person and acknowl-
edged Lrad as such VRIS and APRINTANE BRONETANY
they sigiiza and delivered thias instrument as their Free and
voluntary azi-and as the free and voluntary act of the
Harris Trust cand Savings Bank, for the uses and purposes set

forth.

Given under-sny hand and seal thisgfsl day of

g, 1957 )
(( dbrtdgar f? LL&M:@J&«
o]

ary Public

My Commission Explres:
"""'“X“""""‘“““MAAMAEAn

"OFF}CML SEAL”

PatnckrR.Vandarun an
¢, oaly of inols

{
My Gommission Expiras §)
vvvvvvvvvvvvvvaggﬁg

v
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STATE OF Illirois
COUNTY OF  (ook

1, _ Carol E. Razkowic , & Notary Public in and
for the County and State aforesald, do hereby certify that

Ricnard Fanslow and _ willj !
respectively, the (Vice) President ané EAﬁsEsgantj Secretary

0f C.C.C, General Contractinca:s ap. Illinnis corpo~
ratIon, who ate personally khown to me to De the same per-
tons whose names are subscribed to the féregoing instrument
as such officers of said corporation, respectively, appeared
befors. me in person and acknowledged that they signed and
delivared the said instrument as their own free and volun-
tary act and as the free and voluntary act of said corpora-
tion for the uses and purposes therein set forth, and the
said {Agsistant) Secretary of said corporation then and
there acknowlzdged that he, as custodian of the corporate
seal of said cocporation, did affix such corporate seal to
said instrument 25 his own free and voluntary act and as the
free and voluntary act of said corporation for the uses and
purposes therein set {orth,

Given under my hand and notarial seal this 3lst day
of _ August , 1987, -

N———

Notary Public

% i:%&&&fa .ﬁéi éég%¥%2§dt£.

My Commission Explires:

| February 1, 1989
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dascribed real estata (hersinafter zeferred c¢o as the "Parcel"):

THERS SUBDIVISION OF PARY OF
AROGE 11, EAST OF THE THIRD

T THEREOF RECQROCD JANUARY 29,
S POLLOWS: REGINNING AT A
ATH QF THE SQUTRWESY .CORNKEA
N LIRC THEREQF AHO ALONG A
IHE QF SAID LOY 1 HAVING AN
g GAL DESCAIPTION
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*HE PLACE OF BEQINNING, IN CQOX COUNTY, TLLINOIS.

which survey is attached as Exhibit B to the Daclaranion of
Condominium Owrarship and of Easements, Rastrictions and Covanants
racorded in the Cifice of the Racorder of Desds of Cook County,
Illinois, as documan® no. 25790166 (as amaended by documant .
No. 25808293 ), tngakher Witn Lts undivided percentage intarast
in the common alamarn®s.

Mortgagor also heraby grants to Mortgagese, its succassors
and a2ssigns, as rights and susements appurtenant to ths above-
dascribad real estats, tha richts and easementy for tha benefit
af said property sat forth inlthe aforsmentioned Condeminium
Ceclaration,

This Mortgage is subject te-all rights, easements,
ragtrictions, conditions, covanants, and raservations contained
in sald Condominium Ceclaration the sams as though the provisions
thereo? weve racitad and stipulated at lrageh herein,

Mortgagor also hereby ¢rants to Mortgagss,
its successors and assigns, ag rights and easeuents acpurtenant
%2 2he above~desaribed real estate, the rights ang sasamencs
for the benefit of said real astate get forth in ¢he Agreement
10 Provide Party Wall Rights, Easamants, Covenants and Restrictiens
the "Homeowners' Oesclaration"), recorded in the Qffice 0f the
fecorder of Deeds of Cock County, Illincis, as document No. 25806347
wnish Homeowners' QJeclazation is incorzoraced narein by reference,

Mortgagor also naraby grants to Morsgages,.
nelr succassors and assigns, as rights and easemsnts apgurtenant
tne abova=-described real estacs, tha rights and easements for
senelis« of said croparty sat forth in the Easement Agraenments
4 Qguczer 12, 1373, in the 0ifice ol sne Recorder s3I Daeds,
sllingcis, ag DJocument Number 24686972, which is

2 nerain Ty ralarence thersto,

- 60 11 41 of ¢
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