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NOTE AND MORTGAGE MODIFICATION AGREEMENT

This Agreement is made as of the 30th day of June,
1987, by and between Homewood rederal Savings and Loan
Association, an Illinoid banking corporation ("Lender") and
Harris Trust and Savings Bank, not pecrsonally, but selely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40944 ("Trustee").

RECITALS

") A, Lender is the holder of that certain
Instalirert Note dated March 27, 1981, in the original
principal ‘2um of Thlrtg-rour Thousand and 00/100 Dollacs
($34,000.00 uxecuted by the Trustee and payable to Public
Federal Saviauv & Loan Association (the "Note"), .Pursuant
to the terms nf the Note, the outstanding principal balance
is due in full con April 1, 2010 (the "Due Date"),

B, The Note is sascured by that certain Mortgage
dated March 27, 1981 (kna "Mortgage") recorded MaY 1, 1981,
with the Recorder of Descs of Cook County, lllinols, as
Document Number 258587112 nncumbering the real sstate legally
described in Exhibit A attathed to this Agreement,

C, Trustee has requestsd that Lender, modify the
interest rate and payments under ¢te Note and make certain
other modifications to the Note arnrf “ortgage.

NOW, THEREFORE, for and in consideration of the
agreements contained herein, and for otiizr gnod and valuable
consideration the receipt and sufficiency of which i{s hereby
acknowledged, the parties hereto hereby agre2-ns follows:

1, INTEREST RATE AND PAYMENT

A. First Twelve Months, Effective July 1, 1987,
and continuing through June 30, 1988, the interest rato
under the Note shall be reduced to ten percent {10%) prc
year. The unpaid princigal indebtedness (including tFa
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Ninety-Seven and 54/100 ($297.54)
on the £first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,
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thereafter through and including the Due Date, the payment
of principal and interest shall be calculated as follows:

(1) On the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note (the "Change
Date"), the interest rate shall be adjusted by the
Lender based upon changes in the "Index." The Index
shall be the Seventh District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
~£ Chicago, which Index is available as of a date
furty-£five (45) days prior to each Change Date (the
"leirent Date'); provided that if such Index is no
lony~r: availlable, the Lender shall, at its sole option,
seleci d comparable Index and shall notify in writing
the Truecee and its beneficiary of the gubstitute Index
for use hecein and such substituted Index shall be
deemed tha Index hereunder.

(2)7 Cemmencing on the first Change Date and
on each subsequant' Change Date thereafter the interest
rate payable unde: the Note ("Interest Rate"} shall be
adjusted to a rate of interest equal to two and three-
fourths percent (2-3/9%) above the then cucrent Index,
Notwithstanding the foreguing to the contrary, (i)
increases in the Interest Rate shall not exceed two

eccent (2%) per year from ¢he Interest Rate paid
mmadiately prior to any Changa Date, and (ii) at no
time shall tha Interest Rate clinrged exceed thirteen
percent {13%) per annum.

{3) Prior to each Change Dute, Lender shall
ascertain the current Index to determire any change in
the Interest Rate from the immedlately preceding In-
terest Rate, Upon any change in the Incirest Rate, the
Lender shall revise the monthly payment uncder the Note
te the extent sufficient to repaf the outstanding
principal balance in level monthly installmentq with all
outstanding principal sums dus no later than ths Due
Date,

(4) The new Intersst Rate shall become ef-
fective on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and ghall remain in
effect until such amount is agaln changed Lin accordance
with the terms of this Agreement or the Note is fully
repaid.
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{5} At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notice to the Trustee and its beneficlaries, which
notice shall include the information required by the law
and the title and telephone number of the Lender who can
answer questions about the netice,

2. FULL FORCE AND EFPECT. Except as expressly
modified in this Agreement, the Note, the Mortgage and all
othes loan documents 1in connection with the'loan shall
remali in full force and effect,

1. SUCCESSORS AND ASSIGNS. This Agreement shall
be bindinv upon and inure to the benefit of the parties and
their respsecive heirs, personal representatives, succesgors
and assigns, -

4, EXCUIPATION OF TRUSTEE, This Agreement is
executed by Harris Tzust and Bank, as Trustee aforesaid in
the exercise of the pawer and authority conferred upon and
vested in it ag such Trustee., It is eupressly understood
and agreed by and betweer the pacrties, anything in this
Agreement to the contrary notwithstanding, that each and all
of the warranties, indemnities, representations, covenants,
undertakings and agreements of -the Bank, as Trustee, put-
guant to the Trust Agreement, zpd each and every one of them
are not intended as individuval oi personal warranties,
indemnities, represantations, coveaints, undertakings and
agreements by the Trustee for the purpose or with the in-
tention of binding the Trustee or any ot its officers,
employees or agents individually or pe:iscaally hut are made
and intended for the purpose of binding the Trustee or any
of its officers, employees, agents ot beneliciaries indi-
vidually or personally but are made and inteadsd for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not In its own righc, but
solely in the exercise or the powers conferred upur *t as
such Trustee under the Trust Agreement which is made 2 part
of this Agreement; and that no individual or personal ra-
sponsibility or individual or personal liability is assumed
by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
claries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement,

LL3LESL8
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The ga:tias have executed this Agreement as of the

date set forth above,
HOMEWOQD PEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR T0
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER
. 9 /
By L. dﬁg;WGHaégfﬂ
Atta;?s i
é( am_ ﬂ/// ét_«.«’wt’
ts’&»')
0 HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustes as aforesaid.
By
Its:
Attesgt:
g .8
By! & g
TEw g
N :bj
2 fe
y B %z
/UMLZ/ This Instrument Preparec &y: N U‘g;;;g

| Dennis gadogskll savi b
Homewood Federal Savings an
BOX 933 - HV Loan Association

1400 Torrence Avenue
Calumet City, Illinois £0409

Ll12EG)8
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date set forth above,

Attest:
By: o]
Its:
Attest:
-fﬁi,f
- -~
‘ 1A . oncAra Beka b
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The parties have executed this Agreement as of the

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSQCIATION SUCCESSOR TO

. PUBLIC FEDERAL SAVINGS AND LOAN

ASSOCIATION BY MERGER

By:

Its:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid, -

TE8! 7 %gﬁmwk_____
A

This Instrument Prepared £y

pannis Radowski

Homewood Federal Savings and
Loan Assoclation

1400 Torrence Avenue

calumet City, Illinols 60409

ZATLESLS
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000.00 and
$250,000,00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on June 29, 1982 as Document No.
26275364 made by Harris Trust and Savings Bank as Trustee
uwnder six separate Trust Agreements each dated January 15,
1241 and known as Trust Nos., 40940, 40941, 40942, 40943,
40944 and 40945 to Chicago Title and Trust Company, as
Trus’es, hereby joins in the foregoing Note and Mortgage
Modification Agreement (the "Modification Agreement") for
the sole énd limited purpose {and without any personal
liability) »f acknowledging and confirming that all right,
title and irtorest of the undersigned in and to the real
estate legally described on Exhibit A attached hereto is
junior, subject znd subordinate to the interests of Lender
under the Mortgage as defined in the Modification Agreement
as herein modified and amended,

Dated as of June 30, (937,

CCC Genstal Contracting Cc.

Vice) President

ATTEST:

(Assistanti gecretary

LLELESLS
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STATE OF ILLINOIS )

} 88§t
COUNTY OF C Q Q K )

I, the undersigned, a Notary Public in and for such
County In the Stats of Illinois, duly commissioned and sworn

certify that QDennis C, Egggﬂggj Assistant Vtca-Pr;fsEugm_.

and E!ijgl QE Q}?}Ek Sg;%“gmgi ¢ O
HOME E AND LOAN A A

, pergonall
known to me Lo be tha same persons whose name are subscribed

ko che foregoing instrument, appeared before me thls day in

person and acknowledged that as such A“g“f”f ngg-gtg‘?; and
ﬁsgrwo‘q , they signed an vere B

netrumanl. as Chelt ftcree and voluntary act of HOMEWOOD

FEDERAL SAVINGS AND LOAN ASSOCIATION for the uses and
purposes set tarth,

Given under my hand seal this 15t day of
Septembar , 1987,

My Commisslon Expires:
December 28, 1987

LLT2ESLS
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STATE OF ILLINOIS )

) 88
COUNTY QF C Q O K )

I, the undersigne?, a Notary Public in and for such

County, in the State of Illinois, duly commissioned and
sworn certify that JAMES J, HEhNEﬁ /

VICE PRESIDN , and e y Anr-w"\m‘% o aTrls
Tras® and savings bank; personally known to me to be the
same persons whose names ace subscribed to the foregoing in-
strunert, appeared before me this day in person and gsbnowl—
edged ‘hat as such ViCE PRESIDIND and aweiw At WIOHRIANS
they sigaed and dellvared this instrument as thelr rree and
voluntary ‘ar: and as the free and voluntary act of the
ngwwﬁf Trust ~nd Savings Bank, for the uses and purposes set

orth.

Given under,my hand and seal this gfzl day of

é?a;.e_awc e 190, |
eﬁinxmﬁﬁ é?FdeMthbb-
otaty Pubiic

My Commigasion Expires:

"OFFICIAL SEAL"
Patricin R, Vanderlinden

Netary Public, State of ttinols
My Commission Expiras B111{00
TYVYYYYYYYIVERYYYYVYYYY

LLTLESLS
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STATE OF Illinois
COUNTY OF ook

I, Carol E. Razkowic » 4 Notary Public in and
for the County and State aforesald, do hereby certify that

Ricuard Fanslow and Wil;}a$ P, Fpagntha1 '
respectively, the (Vice) President and (Assistant) Secretary

of C.C.C. Ganeral Contractin ?; an, I1linnig corpo-
ration, who are personally known to me to be the same pac-
sons whose names are subscribed to the foregoing instrument
as such officers of said corporation, respectively, appeared
befcre me in person and acknowledged that they signed and
delivzcrnd the sald instrument as their own free and volun-
tary act.and as the free and voluntary act of said corpora-
tion for k¢ uses and purposes therein set forth, and the
said (Asgisiznt) Secretary of said corporation then and
there acknowledjed that he, as custodian of the corporate
seal of said corporation, did affix such corporate seal to
said instrument as his own free and voluntary act and as the
free and voluntary act of said corporation for the uses and
purposes therein se%t farth,

Given under my hand and notarial seal this 3lst day
of _ August , 1987

Nolxiry Public ¢/

Lot s,

My Commission Expires:

February 1, 1989
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N, ia(ssr aks Candeminium
NQ‘EEIQ%:I? gg qE ?ﬂn" allowing
dascribed real estuce (herainaffer’ re?arted o ad tha "Pazcel"):

-——————e gy

1
!

aullding Le!

THAT PARY QF T 1 IK HEHRY GRANOT ANG QTHERS SUBDIVISION QF PART of
SECTIONS 12 Ahg 11, TUNNSHIP 42 HORTH, RANGE 11, EAST OF YHE THIRD
PRIMCIPAL MERIDIAN, ALCQROING TO THE PLAT THYALOF RECORDED JAHUARY 29,
1923 A% QOCUMENT NQ, 1790890, OESCALBRO AS FOLLOWS! QESIHIING AT A
POLNT 897,88 FEET EAST AND 470,19 FEET HORTH OF THE SOUTHWLIT CORLER
OF SA1O LOT 5, AS MEASURED ALONHG THE SOUTH LINE THEREGF AND ALOHG A
UINE AT RLGHT ANGLES THERETO (THE SOUTH LINE OF SAD LOT 1 WAVING AN
ASSUMED BCARING OF OUE EAST.NEST FOR THIS LEGAL QESCRIPTION)
DLENCE SOUTH 08 DEGREES S8 HINUTES QO SECONOS EAST, 84,41 FELT
PR COUTH 90 0 g e g v MEST. 3904 ¢
« NORTH OB ' §8 ¢ 00 *  WEST, ala * i
* SOUTH 81 d 04 ' g * wEsT, §.00 *
« NOATH O8 * 96 * 00 °  WEAT, l.e7 * |
A+ L I S - B LA 1
¢ N ] '
.o « gasT’ 83046 reer'ro

. NORTH 81 ’ Q@
T4 PLACE OF BEGINNING, N COOK COUNTY, ILLINQIS,

which survey 13 attachad as Exhibit B to the Declaration of
Condominium Ouviership and of Easements, Restrictions and Covenants '
recorded in the Office of the Recorder of Deeds of Cock County,
Illinois, as document na. 257?0166 (as amended by document

VYo. 25808293 ), worether with Lts undivided percentage intarast

in the commen elemencr.

Mortgager alsc i araby grants to Mortgagee, lts successors
and assigns, as rights and ecasements appurtanant to the above-
dascribed real astate, the rights and casements for the henafit
of said sroperty set forth in =ra aforementioned Condeminium
Declaratian,

. This Mortgage .s subject tz all rights, easemants,
ragericeions, conditions, covenants, aad reservations contained

in said Condominiwn Declaration the same 28 though the provisions
thareof were racited and stipulated at len2th hersin,

Mortgagor also haraby grants ta Mortgagae,

iss succassors and assigns, as rights and easements appurtenant

t2 =he above-dascribead real astate, the rights and rasemants
227 tha benafit of said real estate set forth in tin Agreement

zc Provide Party Wall Rights, Easaments, Covanants urc Restrictions

the "Homeowners' Declaracion”), recorded in the Cffice of the
Recorder of Deads of Cook County, Illinois, as document No. 25806847,
which Homeownaers' Declaration is incorporated harein by relfarxence,

Mortgagor also hereby grants to Mortgages,
thelr successors and assigns, as rights and easements appursenant
%2 the azove-dascribed real astata, the rights and easements for
sernafis of said proparzuy gat forth in che Easement Agresment

- o

4 Ogus=ar 12, 1973, Ln the Ofsice of the Pecordar of leads,

-t

e
% Caunzy, =llinois, as Documaent Number 24666972, which is

~
~
aJ
]

tw! ] awwmre

raad mgrain sv rafarance thereto,

1~ £ 15 48
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