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NOTE AND MORTGAGE MODIFICATION AGREEMENT ’5

This Agreement 1s made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Agssocliation, an Illinels banking corporation ("Lender") and
Harrie Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40945 ("Trustee"),

RECITALS

A. Lender is the holder of that certain
Installnent Note dated March 27, 1981, in the original
principul sum of Twenty-Seven Thousand Eight Hundred Forty
and 00/100 Dollars {$27,840,.00) executed by the Trustee and
payable to’ vublic Federal Savings & Loan Association (the
"Note"), pureuant to the terms of the Note, the outstanding
principal baleres is due in full on April 1, 2010 (the "Due

Date"),

22242 D3

B. The Note is secured by that certain Mort?age
dated March 27, 1981 ((“ke "Mortgage"} recorded Ma¥ , 1981,
with the Racorder of Deads of Cook County, tllinois, as
Document Number 25857114 ancumbering the real estate legally
described in Exhiblt A attached to this Agreement.

C. Trustee has requested that Lender dlsburse
additional loan proceeds, modlfy the interest rate and pay-
ments under the Note and make cer.zin other modifications to

the Note and Mortgage.

NOW, THEREFORE, for and in consideration of the
agreements contained herein, and for other good and valuable
considecation the receipt and sufficlency of which is hereby
acknowledged, the parties hereto horeby agres as follows:

1. ADDITIONAL ADVANCE, Lender hereby aisburses
ko or at tha direction of Trustee, the additional sum of Two
Thousand Four Hundred Fifty-Seven and 30/100 Dollais
($2,457.30) (the "Additional Advance") which sum shzi)
constitute additional indebtedness evidenced and sacured by
the Note and Mortgage with the same priority and subzect to
the same terms and conditions therein contained and imme-
diately subsequent to the disbursement of the Additional
Advance the outstanding principal balance of the Note shall

be $28,800,00, ?f
2. INTEREST RATE AND PAYMENT g}
N
3

A, First Twelve Months, Effective July 1, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent (10%) per’




UNOFFEICIAL COPY




UNOFFICIALGQRY, ,

year. The unpaid principal indebtedness (including the
Additional Advance) shall be payable in installments of
princlpal and interest as follows:

Two Hundred Sixty-Seven and 79/100 ($267.79)
on the first day of August, 1587, and the
first day of each month thereafter through and
including July 1, 1988,

B. Balance of Loan Term, Commencing with the
paymant due on August 1, 1988, and continuing each month
thexcafter through and including the Due Date, the payment
of pilncipal and interest shall be calculated as follows:

(1) On the first day of July, 1988 and on
each cubsequent yearly annlversary thereafter during the
term of ‘tiie loan evidenced by the Note (the "Change
Date"), -lne interest rate shall be adjusted by the
Lender based vgcon changes in the "Index.," The Index
gshall be the ‘Sevanth District Quarterly Average Cost of
Funds, ac made available by the Federal Home Loan Bank
of Chicago, whiclk ndex is available as of a date
forty-five (45) days nrior to each Change Date (the
“Current Date"); provided that if such Index is no
longer available, the laender shall, at lts sole option,
select a comparable Inasx-and shall notify in writing
the Trustee and its beneficiary of the substitute Index
for use herein and such subsrituted Index shall be
deemed the Index hereunder.

(2} Commencing on the fitst Change Date and
on each subsequent Change Date thereufter the interest
rate payable under the Note ("Interes® Rate") shall be
adjusted to a rate of interest equal to two and thtee-
fourths percent (2-3/4%) above the then/current Index.
Notwithstanding the foregeing to the contrarv. (i)
increases in the Interest Rate shall not exceel two
ﬁercent (2%) per year from the Interest Rate puld

mmediately prior to any Change Date, and (i{i) 2c.no
time shall the Interest Rate charged exceed thirtesn
percent {13%) per annum,

(3} Prior to each Change Date, Lender shall
ascertain the current Index to determino any change in
the Interest Rate from the Immediately preceding In-
terest Rate. Upon any change in the Interest Rate, the
Lendev shall revise the monthly payment under the Note
to the extent sufficient to repaf the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the Due
Date,

-2
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(4) The new Intarest Rate shall become ef-
factive on each Change Date {the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
withi;ha terms of this Agreement or the Note is fully
repaid, ‘

(5) At least 30, but not mare than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lander shall send written
nccace to the Trustee and its beneficlaries, which
nctics shall include the information required by the law
and the-title and telephone number of the Lender who can
answer yguvestions about the notice,

3, I'ULI- FORCE AND EFFECT, Except as expressly
modjified in this Acreement, the Note, the Mortgage and all
other loan documen:s in connection with the locan shall
remain in full force and effect,

4, SUCCESSORS AND ASSIGNS. This Agreement shall
be binding upon and inure tG the benefit of the parties and
their respective helrs, petsonral representatives, successors
and assigns. '

5, EXCULPATION OF TRUSZFZ. This Agreement is
executed by Harris Trust and Bank, 42 Trustee aforesaid in
the exercise of the power and authority conferred upon and
vested in it as such Trustee, It is expressly understood
and agreed by and between the parties, anvthing in this
Agreement to the contrary notwithstanding, thiat each and all
of the warranties, indemnities, representations, covenants,
undertakings and agreements of the Bank, as Trustee, pur-
suant to the Trust Agreement, and each and every one of them
are not intended as individual or personal warrantiza,
indemnities, representations, covenants, undertakinge and
agreements by the Trustee for the purpose or with the .n-
tention of binding the Trustee or any of its officers,
employees or agents individually or personally but are made
and intended for the purpose of binding the Trustee or any
of its officers, employees, agents or beneficliaries indi-
vidually or fersonally but are made and intended for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own right, but
solely in the exercise or the powers conferred upon it as
such Trustee under the Trust Agreement which is made a part
of this Agreement; and that no individual or personal re-
sponsibility or individual or personal liability is assumed

-3-
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employses, agents or benefi-
ciaries or under the Trust Agreement, an account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement,

The ﬁattiea have executed this Agreement as of the
date set forth above.

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSCCIATION BY MERGER

Attesg:

(5]

-
HARRIS TRUST AND SAVINGS aé&quﬁ
not personally but solely oB i
Trustee as aforesaid, -t

By: |
its:

|
M
)
o §
'y
N
o

Attest:

//é(ﬂ/& This Instrument Prepared By:

Dennis Radowski
Homewood Federal Savings and
Loan Assoclation

T 1400 Torrence Avenue
BOX S33-HV calumet City, Illinols 60409

82128518

S8LTILESLS




‘ vkt A T , '
- . . . )




UNOFFICIAL COPY,

by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
ingtruments or on account of any warranty, indemnity, repre-
‘sentations, covenant, undertaking or agreement,

The parties have executed this Agreement as of the
date set forth above, '

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By:

Attest:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely asg
Trustee as aforesaid.

i (L

Attest: ) / /7/
7 A

By:

TES T sowinrane nHolT

This Instrument Prepared By:

Dennis Radowskl

Homewood Federal Savings and
Loan Assoclation

1400 Torrence Avenue

Calumat City, Illinols 60409
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JOINDER AND ACKXNOWLEDGMENT

The undersigned, being the holder of two Notes in
the coriginal principal amounts of $55,000.00 and
$250,000.00, which Notes are secured in part bg that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Racorder of Deeds on June 29, 1982 as Document Na.
26275364 made by Harris Trust and Savings Bank as Trustee
under gix separate Trust Agreements each dated January 15,
1981 7and known as Trust Nos, 40940, 40941, 40942, 40943,
40944 znd 40945 to Chicago Title and Trust Company, as
Trustee, hereby joins in the foregoing Note and Mortgage
Modification Agreement (the "Modification Agreement”} for
the sole ano limited purpose (and without any personal
liability) c¢ acknowledging and confirming that all right,
title and intecest of the undersigned in and to the real
estate legally described on Exhibit A attached hereto is
junior, subject sndsubordinate to the interests of Lender
under the Mortgage as defined in the Modification Agreement
as harein modified and amended.

pated as of June 30, 1947,
CCC General Cantracting Co.

-

By: .
L resicent

ATTEST;

(AssfsEun&; gacretary

@
f
P
J
@
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STATE OF ILLINOIS )
) 88
COUNTY OF C OO K )

I, the undersigned, a Notary Public in and for such
CQunt¥ in the State of Illinois, duly commisaioned and swo:n
Y

certify that (Qennis €, Radowskd

and )
HOMEWé%%n%gﬁé¥ﬁﬁ SAVINGE RND EO%H E%EEEﬁTiGN, peréonall

knowr. to me to be the same persons whose name are subacrfbed
to <he foregoing lnstrument, appeared before me this day in

person and acknowledged that as such A“EEEFUE mg.an?; and
by , they signed an vere 8
Insarum44ﬁ n5 thelr Free and voluntary act of HOMEWOOD

FEDERAL SAULMGS AND LOAN ASSOCIATION for the uses and
purposes sgc £drth,

Given vndar my hand seal this 1st day of

September , 1987,
(:l’*J hbéi{fkb&Jéigi;)

Notary Public///

My Commigsion Explres:
December 28, 1987

BLILESLS
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STATE OF ILLINOIS )

. ) 88
COUNTY OF C O Q K )

I, the undersigned, a Notary Public in and for such
County, in the State of Illinois, duly commisgioned and

sworn certify that JAMES J. PERNER T
VGt bResiomm , ang , .. Of Harcis
Truss and Savings Bank, alld persona nown to me to bas the

Y
same persons whose names'are subscribed to the foregoing in-
strurert, appeared before me this day in person and acknowl-
edged *nat as such VICE PRESIOING and AVSIUTANT BaORRTANY
they signed and delivered this instrument as thelr free and
voluntary dct and as the free and voluntary act of the

Harrﬁf Trust and Savings Bank, for the uses and purposes set
Eort ]

Given undwr,my hand and seal this /f4 day of

dugisnt: 1952,
]
Eg . ¢ r’/’p‘;u‘/.ddbn;&.-.
otary Public

My Commission Expires:

: Ig.nnu
~ "OFFICIAL SEAL®
ikateicta R, Vandanlindan

thintng IRutbils, bt oot 1)
'mm"’”""*’w"lﬁwimwﬂ "%ls

SLTILESLS
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STATE OF Illinois
COUNTY oF  Qook

I, Carol E. Razkowic « @ Notary Public in and
for the County and State aforesaid, do hereby certify that

Ricnard Fanslow __and Wi;gi'm%] p ngi?.nm%] '
respectively, the (vice) President and (Assistant) Sccretary
of C.C.C., General Contractin Eu an Illinoig corpo-
ration, who are personally known to me to be the same per-
cons whose names are subscribed to the foregoing instrument
as such officers of said corporation, respectively, appeared
befote me in person and acknowledged that they signed and
delivered the said instrument as their own free and volun-
tary ac® and as the free and voluntary act of said corpora~
tion for tle uses and purposes therein set forth, and the
said (Assisntant) Secretary of said corporation then and
there acknowledged that he, as custodian of the corporate

" seal of said cocporation, did affix such corporate seal to
sald instrument zs his cwn free and voluntary act and as the

free and voluntarv act of said corporation for the uses and
purposes therein sat forth,

Given under my hand and notarial seal this 3lst day
of _ August (19 87 —

Ncrary publlc 7

L g Bl

My Commission Expires:

* February 1, 1989

QLILESLS
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U N OE_FVE(}@AL ) Pn Caks Condeminium
Juilding Ho. L as~dalineatad an;ah tl r‘:y1 g khe follewing
atr

described real esty.a (hereainafver ¢ 2 48 the "Pargel"):

THAT DART OF LOT 1 1IN RENRY GRANOT AND QTHIRS SURQIVISICN OF PART of
SUCTIONS 12 ARD 13, TOUNSHIA 43 HNORTH, RANGE 11, GAST OF THE THIRD
2RINCIPAL HERICIAN, ACCEATING TO THE PLAY THERIGF AECOROCO JANUARY 19,
1971 A3 QOCUHENT HO, 7790890, OESCRINED AS FOLLOWS: BEQIMNING AT A
BOINT 697,88 FECT CAST AD 470,19 FCLT HOATH OF The: SOUTHWEST ¢ORNER
QF SALQG LOT 1, AS MEASURED ALONG THE SOUTH LINC THIRLOF AND ALGHG A
LINEAT RIGHT ANGLLS THEAETO (THE SoUTH LINE OF SAID LOY | BAV/NG AN
A4SUMED BEARING OF OUEL CAST.WLSY FOR THIS LEGAL' DRSCRIPTION)
THENGT SOUTH OB DEGREES S8 MINUTEY 00 SECONOS EAST, 36.41 reev;

< SQUTH 90 00 00  VEST, 39,94 °

v NORTH OB * S8 * 00 ' WEST, a.4n "

«  SQUTH O * o4 00 v NIST, 5,00 * |

“ HQRTH O8 *  $§& * 00 *  WEST, 1.87 *

* SOUTH S ' 00 ' 0@ v WEST, 9.1} *

©  NOATH O8 * 86 " 00 ' NIST, 43,88 '

 NOATH @1 * Q4 * 00 *  EAYT, £3.4€ FLET' 10
ME PLACL OF SRGINNING, TN CQOK COUNTY, ILLINOIS,

which survey is attached as Exhibit B to the Daclaraticn aof
Condominium Gwnarship and of Fasemanty, Restrictions and Covanants
racordad i{n the QOllice of the Racorder of Deeds af Cook County,
Illinols, as documeat no, 285790168 (as amended by document .
MNo,_28808293 ), togethar with its undividad percantage intarsse
in the conman alemenze,

Mortgagor also heraby grants to Mortgages, its successors -
ard assigns, as rights and easemants appurtenant to ths abova-
described real aestata, the cights and easemants for tha benafit
of said property sat florth in (he afcrementionad Condominium
Declaration.

This Mortgage is subject to all rights, sasements,
restrictions, conditions, covenants, ‘and ressrvasions contained
in said Condominium Declaratlion the sann as though the provisions
thereof wara racited and stipulated at length haredin,

Mortgagor alio hersby grants to Mortgageae,
it8 succassors and assigns, as rights and aaserants appursenant
39 the above~dasgrihed real aestate, the rights &iid casements
Ior the benaefit of said real estate sat forth in whe Agrssmant
to Provide Party Wall Rights, Zasements, Covenants snd Restrictions
(the "Homeownaers' Daclaration"), racorded in the Cffica of the
Jacordar of Daeeds of Cook County, Illinois, as document No., 25806347
which Homeownars' Declaration is incozporated nerein by ralerence,

Jdoztgagor also nhareby grants to Mortjagas,
nelr succaegsord and assigns, as rights and easemants appuzcenant
S tns above-dascribed real estats, the rights and easements for

=ne senelli: of sald property sat forth in the Sasamant Agreemant
racordad Jososey 12, 1973, in the Qffiza of the Racorder of Deads,
Czza County, Illinois, as Document Mumhar 246668972, whizh is
.nscracrated naraln bv referance therass,

3
T
©
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