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393 Inland Drive
0d /9 300,008 00/

NOTE AND MORTGAGE MODIFICATION AGREEMENT .;L,/

This Agreement is made as of the 30th day of June,
1987, by and betwesn Homewood Federal Savings and Loan
Association, an Illinois banking corpovation ("Lender”) and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40946 ("Trustee"),

RECITALS

A, Lender 1s the holder of that certain
tnsgtalinent Note dated March 27, 1981, in the original
principrl sum of Thirty-Four Thousand and 00/100 Dollars
($34,000.%0) executed by the Trustee and payable to Public
Federal Savings & Loan Association (the "Note"), Pursuant
to the terms of the Note, the outstanding principal balance
is due in full oi April 1, 2010 {the "Due Date"),
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B, The Note is secured by that certain Mortgage
dated March 27, 1984( (the "Mortgage") recorded May 1, 1981,
with the Recorder of Oreds of Cook County, Illinols, as
Document Number 25857120 encumbering the real estaty legally
described in Exhibit A atlached to this Agreement,

C. Trustee has roguasted that Lender, modify the
interest rate and payments undar the Note and make certain
other modifications to the Note.a:d Mortgage,

NOW, THEREFORE, for and in consideration of the
agreements contained herein, and for ntblier good and valuable
consideration the receipt and sufficiercy of which ls hareby
acknowledged, the parties tereto hereby zgree as follows:

l. INTEREST RATE AND PAYMENT

A, First Twelve Months, Effective Juuy 1, 1987,
and continuing through June 30, 1988, the interes” rate
under the Note shall be reduced to ten percent (16%) per
yaar. The unpaid principal indebtedness (including che
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Ninety-Seven and 54/100 {$297,.54)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,
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B. Balance of Loan Term, Commencing with the
payment due on August 1, 1988, and continuing each month
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thereafter through and including the Due Date, the payment
of principal and interest shall be calculated as follows:

{1} On the first day of July, 1988 and on
sach subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note {the "Change
Date"), the interest rate shall be adijusted by the
Lender based upon changes in the "Index." The Index
shall he the Seventh District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
¢f Chicago, which Index ls available as of a date
forty~five {(45) days prior to each Change Date (the
"iverent Date”); provided that if such Index is no
lorger available, the Lender shall, at its sole option,
select a comparable Index and shall notify in writing
the Trus.se and its beneficiary of the substitute Index
for use hetein and such substituted Index shall be
deemed the Index hereunder,

(2) ommencing on the first Change Date and
on each subsequent Change Date thereafter the interest
rate payable under the Note ("Interest Rate") shall be
adjusted to a rate of interest equal to two and three-
fourthe percent {2-~3/4%) above the then current Index.
Notwithstanding the foreguing to the contrary, (i)
increases in the Interest rate shall not exceed two
percent (2%) per year from che Interest Rate paid
immedlately prior to any Changn _Date, and (1i1) at no
time shall the Interest Rate clizrged exceed thirteen
patcent {13%) pet annum,

(3) Prior to each Change bLate, Lender shall
ascertain the current Index to deteriip2 any change in
the Interest Rate from the immediately rsaceding In-
terest Rate. Upon any change in the Interest Rate, the
Lender shall revise the monthly payment under-the Note
to the extent sufficient to repay the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the Zue
Date.

(4) The new Interest Rate shall become ef-
fective on each Change Date {the first Change Date being
July 1, 1988), and any resulting change in the monthly
paymant shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
with the terms of this Agreement or the Note is fully

repaid,

.
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{5) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notice to the Trustee and its bheneficiaries, which
notice shall include the information requicred by the law
and the title and telephone number of the Lender who can
answer questions about the notice,

2. PULL FORCE AND EFFECT. Except as expressly
modified in this Agreement, the Note, thes Mortgage and all
otbsr loan documents in connection with the loan shall
remaan in full force and effect.

3, SUCCESSORS AND ASSIGNS, This Agreement shall
be binaing upon and inure to the benefit of the parties and
thelr respective helrs, personal representatives, successors
and assigns.

q, UXCULPATION OF TRUSTEE, This Agreement is
executed by Harris Trust and Bank, as Trustee aforegaid in
the exercise of ths power and authority conferred upon and
vested In it as such Trustee, It is expressly understood
and agreed by and between the parties, anything in this
Agreement to the contra:y notwithstanding, that each and all
of the warranties, indemni’ies, representations, covenants,
undertakings and agreement:.cf the Bank, as Trustee, pur-
suant to the Trust Agreement, - 2nd each and every one of them
are not intended as individual .0z personal warranties,
indemnities, representations, coveiants, undertakings and
agreements by the Trustee for the nuicpose or with the in-
tention of binding the Trustee or any of lts officers,
employees or agents individually or personally but are made
and intended for the purpose of binding(ths Trustee or any
of ity officers, employees, agents or beneficiaries indi-
vidually or personally but are made and intended for the
purpose of binding only the trust property ahid are executed
and delivered by the Trustee not in its own rigat) but
solely in the exercise or the powers conferred upen it as
such Trustee under the Trust Agreement which is medz a part
of this Agreement; and that no individual or personol re-
sponsibility or individual or persenal liability i{s azsumed
by nor shall at any time be asserted or enforced against the
Bank ocr any of its officers, employees, agents or benefi-
claries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking ot agreement.

GLTLESLS
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The ﬁartios have executed this Agreement as of the
date set forth above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FPEDERAL SAVINGS AND LOAN
ASSQCIATION BY MERGER

| g ,
81 el e

Atuagt:

AL D ek,

A4

R T AN AN ETATE
Y4 HARRIS TRUST AND SAVINGS BANK,

not personally but solely as
Trustee as aforesaid,

By:

Its:

et A0
This Instrument Prepared Ny:

Dennis Radowski
Homewood Federal Savings and
Loan Association

BOX 333-HV 1400 Torrence Avenus

Calumet City, Illinols 60409

6LTLESLS
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The parties have exscuted this Agreement as of the
date set forth above,

HOMEWOOD FEDERAL SAVINGS. AND
LOAN ASSOCIATION SUCCESSOR T0

. PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

Its:
Attesth:
By: 2,
Its:
HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid,
By ;%&///
Its: Jj VICE PREUDINY
Attest:

1k g jauiin

This Instrument Preparec By

Dannis Radowski

Homewood Federal Savings and
Loan Assaciation

1400 Torrence Avenue

Calumat City, Illinois 60409

ez A¥d T- 130 IS
i
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the otliginal principal amounts of $55,000,00 and
$250,000,00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and tecorded with the Cook
County Recorder of Deeds on June 30, 1982 as Document No.
26276922 made by Harrlie Trust and Savings Bank as Trustee
under six separate Trust Agreements each dated January 15,
1951 and known as Trust Nos. 40946, 40947, 40948, 40949,
40550 and 4095) to Chicage Title and Trust Company, as
Truahes, hereby joins in the foregoing Note and Mortgage
Modirlration Agreement {the "Modification Agreement") for
the sole-end limited purpose (and without any personal
liability)of acknowledging and confirming that all right,
title and !n'erest of the undersigned in and to the real
estate legully described on Exhibit A attached hereto is
junior, subject snd subordinate to the interests of Lender
under the Mortgage =s defined in the Modification Agreement
as herein modifiec and amended.

Dated as of June 30, 1907,

CCC General Contracting Co.

Bw%—
‘ ce) President

ATTEST:

{Assistant) Secretary

GLILESLS
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STATE OF ILLINOIS )

CE¥
COUNTY OF C QO O XK )

I, the undersigned, a Notary Public in and for such
COunt¥ in the State of Illinois, duly commissioned and sworn
certify that Qepnis C, ngjgﬂsgj Assistant Vice- tﬁégdﬂﬂt
and ?8“??5&5!
HOME R AND pernonall

known to me to be the same persons whcse name ace subsc:¥bed
to %ae foregoing instrument, appeatred before me this day in

persar and acknowledgad that as such ﬂ“!“&f"f ngg-gc%?; and
%F“rﬂ Y , they signed an vere 8

ngtrumPaf asg thelr froe and voluntar¥ act of HOMEWOOD
FEDERAL S2VINGS AND LOAN ASSOCIATION for the uses and
purposes sel Inrth, :

Given usder my hand seal this 15t day of

Saptenber , 19874
C*%?ﬂ%fm 2
Notary Pu

My Commission Expires:
December 28, 1987

6126848
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STATE OF ILLINOIS )}

) §8:
COUNTY OFP C Q O K )

I, the undersigned, a Notary Public in and for such
County, in the State of Illineoi

s, Suly commissioned and
sworn certify that JAMES J, P’ERNER ' A
VICE PRESIDENS

A uTANT satf
Pt ., and jgﬁﬁ;ﬁjvﬁ*q & F}_..!* RUX » 9f Harrlis
Trust and Savings Bank, and personally known to me to be the

same -persons whose names atve subscribed to the foregoing in-

strumevt, appeared before me this day in person and acknowl-
edged *nnt as such VICE PRESIOENE and :

AWIETANY =k
they 8igred and delTvered ERIs IREtrument ag THeTT Trss and
voluntary act and as the free and voluntary act of the
Harrisg Trust and Savings Bank, for the uses and purposes set
forth.

Given undet my hand and seal this _zfx day of
Quwet 1987, . .

4 Ch )
AV gf?@adlmﬁwdbu
otary Public

My Commission Expires:

ALA“4“f.mn“~“4n$hdLuéhA«&AL
UrFIGTAL SLALY
Patrleia R, Vanderlinden
Notary Pulidic, State of Hlinels

My Conumission Explras 811/90
TYVVYTIVUVIVYTYYV Oy Ty YY

?i“
4
a
3
®
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STATE OF Illinois
COUNTY oF  Qo3k

I, Carol E, Razkawic . 8 Notary Public in and
for the County and State aforesaid, do hereby certify that

Riciard Fanslow __and _ willd ’
respectively, tne {Vice) President ané {Aasfsﬁan%& Secretary
of C.C.C. General Cgt;ggm?f an, I1linais corpo-
vation, who are personally known to me to be the same per~
vans whose names are subscribed to the foregoing inatrument
as such officers of said corporation, respectively, appeared
befura me in person and acknowledged that they signed and
delivered the said instrument as their own free and volun-
tary acc. and as the free and voluntary act of said corpora-
tion for the uses and purposes therein set forth, and the
said (Assigtant) Secretary of sald corporation then and
there acknowlsdged that he, as custodian of the corporate
seal of said curporation, did affix such corporate seal to
sald instrument a5 his own free and voluntary act and as the
free and veoluntaiyv act of said corporation for the uses and
purposes therein set forth.

Given under my hand and notarial seal this 3lst day
of _ August , 19,87 —

Notecy PuBlic

My Commission Expires:

' February 1, 1989
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. II U N O F F I Culﬁ_,lﬁn g&lﬁzﬁ% Condominium

L UNIT NC
3uilding Yo, 2, # delineated on the surve ~0f the following
.daseribed real esu.:e (hereinafizer referrac :0 as the "Parcel"):

THAT PART QX LOT | 1N NEHRY GRANQT ARG QTHERS SUS0IVISION of PARY OF
SECTIONS 12 ANO 1), YOWNSHIP 42 NORTM, RAMGE L1, CAST OF THE THIRD
PRINCIPAL MURIDIAN, ACCRROING TO THE PLAY TH!R!&F RECORDED JANVARY 19,
: {92 AS QOCUMENT MO, 7790990, OLSCAIAID AS £0),LONS, BEQINNING AY A
' POLHT €97.48 SUET EASY AHO 470,19 FRET NORYA OF THE SQUTHWEST cORNIR
OF SAID LOT 1, AS MEASURED ALOHG THE SOQUTH LINE THEREQF AnD ALQNHG A
LINE AT RIQMT AUNGLES THERETO ETH‘ SOUTH LIHE OF SATD LOT | HAYIHG AN
ASSUMER BLARING OF DUE EAST<WEST FQR THIS LEZAL QEICRIPTIONG T  THENCE
HOATH 8} QEGREES Q4 MINUTES Q0 SECQNQY ZAST, 4,37 FEET YO AM INYERSCCTION
WITH A LI4E 90,00 FEET, MEASURED AT RIGHT ANGLES, SOUTH QF ANU PARALLEL
NITH THE HORTH L INE QF LOT |, AFORESAIO) THENCE HQRTH 89 OLGRIES %4
MIHUTES 18 STCONOY EAST ALONQ SAID LAST OESCRIBED PARALLEL Line, $.27
FEET, THENCE SOUTH Q8 DCGREES $6 MINUTES 00 SECONQS CAST, 4,19 FEEY
THENCE NORTIH 81 DEGREES 04 NINUTES 00 SECONOY EAST, 26.83 FELLT 10 AN
LATERSECTION WITH A LIKE 90.00 FLET, HEASURCO AT RIGHT ANGLES, SOUTH
AR AMG PARALLEL WITH THE NORTH LINE OF LOT 1, AFORESAIO: THENCE HOATH 89
ng:lli 32 ?é#gfts 15 SECONDS EAST ALONG SAIO LAST DEUSCRIBED PARALLEL
A8, 1, }
THENCE SQUTH 08 OLGREELS §4 MINUTES 00 SECONDS EAST, 85,90 reefT:
] SQUTH 81 ¢ 04 90 °* wWEST, #.93 *
g SOUTH 90 @ 0 WEST, 34,08 *
3 NOATH Q8 ¢ 0 ¢ WEST, 8.4) FELT TO
THE PLAGS 07 BEGLHNING, 1M COOK COUNTY, [LLINQLS,

which survey s zutached as Exhibit B to the Declarasion of
Condominium Ownexshlp and of Easements, Regtrictions and Covenants -
racorded in the Qffice of thae Racordar of Deeds of Cook County,
Illinols, as documens no, 25790167 (as amended by document
No._28808294 ), together with its undivided percentage interast

in the common elamancs,

Mortgagor also hazsby grants to Mortgagae, (ts successors
and assigns, as rights and eagerants appurtenant %0 the ahove-
dascribed zeal asstata, the rights aAnd easements for the benefit
0 sald sroperty sat forth in the 2forementioned Condominium
Daclaration,

This Mortgage i{s subjact to oll rights, sasemants,
restricuions, conditions, covenants, and ceservations contained
in sald Condominium Declaration the same a7 “nough the provisions
therecf were racited and stipulaved ac langth narein,

Mortgagor also heraeby grants to Morsgagees,
is1s suctessors and assigns, as rights and easemancte LTPUrtAnAnt
%9 she above-described real astate, the rights and eszamants
Jor whe panefit of gsaid real aestcate det forth in the Agreemant
t9 Provide Party Wall Rights, Zasemants, Covenants and Restrictions
(ehe "Homeowners' Daclaracticn"), racorded in cthe Office of the
Zecorder of Deeds of Cook County, Illinois, as document Mo, 25806847,
winlsn Hoemeowners' Daclaration (s incorporated heraln by ralazenca,

GLYLESLS

Mortgager also hareby granks to Moresaces,
essors and assignsg, as rights and sagemants apopurcenans
va=dagcrihad real estate, the rights and eagaments for
© of sald property gey Iorth in the Zagamant Agraement
tohar 12, 1973, in the Qffica <7 the Peccrder o9 Jeads,
' inoig, as Qocument MNumder 24566972, whizh is
< herain ty relfarance theralo,
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