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E' ‘ NOTE AND MORTGAGE MODIFICATION AGREEMENT _{é;

This Agreement ig made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Association, an Illinois banking corporation ("Lender") and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40948 ("Trustee"),

-

1122 245_[23 L

RECITALS

A, Lender is the holder of that certain
Ingtallpun: Note dated March 27, 1981, in the original
principal sum of Thirty-Four Thousand and 00/100 Dollars
{$34,000.00) erecuted by the Trustee and payable to Public
Federal Savingi-& Loan Assoclation {the "Note"), .Pursuant
to the terms of kiie Note, the outstanding principal balance
is due in full on Zpril 1, 2010 (the "pue Date").

B, The Note is secured by that cetrtaln Mortgage
dated March 27, 1981 (ths "Mortgage") recorded Ma{ 1, 1981,
with the Recorder of Deeds of Cook County, Illinois, as
Document Number 25857120 encumbering the real estate legally
described in Exhibit A attacnec to this Agreement,

€. Trustee has requesced that Lender, modify the
interest rate and payments under tnn Note and make certain
other modifications to the Note anu- rortgage,

NOW, THEREFORE, for and in corsidesration of the
agreements contained herein, and for otnes good and valuable
consideration the receipt and sufficiency of-which is hereby
acknowledged, the parties hereto hereby aqres a3 follows:

1, INTEREST RATE AND PAYMENT

A. Plest Twelve Months, Effesctive July 471987,
and continuing through June 30, 1988, the interest rzte
under the Note shall be reduced to ten percent (10%) ga;
year, The unpaid rincigal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interust as follows:

ISTLESLE

Twe Hundred Ninety~Seven and 54/100 (5$297.54)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

B, Balance of Loan Term, Commencing with the
payment due on August 1, 1988, and continuing each month




NOFFICIAL

. : AT

e

. . . . . FRAPLET A A S




UNOFFICIAL GOPY, |

thereafter through and including the Due Date, the payment
of principal and interest shall be calculated as follows:

(L) On the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note {the "Change
bate"}, the interest rate shall be adjusted by the
Lender based upon changes in the "Index," The Index
shall be the Seventh District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
a1 Chicago, which Index is available as of a date
ferty~five (48} days prior to each Change Date (the
“Current Date"); provided that if such Index {s no
longer available, the Lender shall, at its sole option,
select 2 comparable Index and shall notify in writing
the Trustie and its beneficlary of the substitute Index
for use nerain and such substituted Index shall be
deemed the Index hersunder.

(2} Cfommencing on the first Change Date and
on each subsequuont. Change Date thereafter the interest
rate payable under the Note |"Interest Rate”) shall be
adjusted to a rate ol interest equal to two and three-
fourths percent (2-3/1%) above the then curreat Index.
Notwithstanding the foregcing to the contrary, (1)
increases in the Interest Rate shall not exceed two
percent {(2%) per year from the Interest Rate paid
immediately prior to any Charga Date, and {il) at no
time shall the Interest Rate charged exceed thirteen
percent {13%) per annum.

{3) Prior to each Changs Uate, Lender shall
ascertain the current Index to determira any change in
the Interest Rate from the immediately ;receding In-
terest Rate, Upon any change in the Intercst Rate, the
Lender shall revise the monthly payment under the Note
to the extent sufficient to repay the cutstinding
principal balance in level monthly installments with all
outstanding principal sums due no later than tlir Due
Date.

{4) The new Interest Rate shall become ef-
fective on each Change Date {the first Change Date heing
July 1, 1988}, and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on Augusat 1, 1988, and shall remain in
effect until such amount is again changed in accordance
with ghe terms of this Agreement or the Note is fully
repaid,

ISTLESLS
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(5) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notice tu the Trustee and its bhenaficiaries, which
notice shall include the information required by the law
and the title and telephons number of the Lender who can
angwer questions about the notice,

2,  PFULL FORCE AND EFFECT. Excepht as oxprossl¥
modi€ied in this Agreement, the Note, the Mortgage and all
othar loan documents in connectien with the loan shall
temain in full force and effect,

3. SUCCESSORS AND ASSIGNS. This Agreement shall
be binding upon and inure to the benefit of the parties and
their respective helrs, personal representatives, successors
and asgigns. :

1, LXALDLPATION OF TRUSTEE, This Agreement is
axecuted by Harris frust and Bank, as Trustee aforesaid in
the exercise of tho power and authority conferred upon and
vested in It as such(Trustee, It is expressly understood
and agreed by and betwsen the parties, anything in this
Agreement to the contrary notwlthstanding, that each and all
of the warranties, indemnities, represgentations, covenants,
undertakings and agreements-of the Bank, as Trustee, pur~-
suant to the Trust Agreement, ead each and ‘every one of them
are not intended as individual ur personal warranties,
indemnities, representations, covenants, undertakings and
agreements b¥ the Trugtee for the pucpose or with the in-
tention of binding the Trustee or any of its officers,
employees ot agents individually or persopally bhut are made
and intended for the purpose of binding (the Trustes or any
of its officers, employees, agents or bencficiaries indi-
vidually or personally but are made and intanded for the
purpose of binding only the trust property ant are executed
and delivered by the Trustee not in its own riglit, but
solely in the exercise or the powers conferred upou 4t as
such Trustee under the Trust Agreement which is made a part
of this Agreement; and that no individual or persongl re-
spongibility or individuval or personal liability {s aszsumed
by ner shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement.

/1258
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The parties have executed thls Agreement as of the
date set forth above.

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR T0
PUBLIC FEDERAL SAVINGS ANP LOAN
ASSOCIATION BY MERGER

Attep

n{(ﬁ»,u /////ﬂdz{

E'V?rJﬂf?f/ L~

HARRIS TRUST AND SAVINGS BANK,
not personally but sclaly as
Trustee as aforesald,

By:

YK N
Attast: 'S

By:
Its;

Tl A

This Instrument Prepared 3y

ez AKS Z- 138 isdl
1

Dennis Radowskl
Homawood F:de{al Savings and
Loan Assoclation
BOX SBS'HV 1400 Totrence Avenue
Calumet City, Illinols 60409

ISTLESLS
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The parties have executed this Agreement as of the
date set forth above,

HOMEWOQD FEDERAL SAVINGS AND
LOAN ASSQCIATION SUCCESSOR TO

. PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By:
Its:
Attesr:
By: AN}
Its: X

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid,
By:

Attest:

FEL_

TREE: ABGINTANT BamtTAny

By!

This Instrument Prepared Hv:

pennis Radowski

Homewood Federal Savings and
Loan Assoclation

1400 Torrence Avenue

Calumet City, Illinols 60409

ISTLEGLR
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000,00 and
$250,000,00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on June 30, 1982 as Document No.
26276922 made by Harris Trust and Savings Bank as Trustee
under six separate Trust Agreements each dated January 15,
1982 and known as Trust Nos, 40946, 40947, 40948, 40949,
4C930 and 40951 to Chicago Title and Trust Company, as
Trueced, hereby joins in the foregoing Note and Mortgage
Modificztion Agreement (the "Modification Agreement”) for
the scie and limited purfose (and without ang personal
liability) <f acknowledging and confirming that all right,
title and interast of the undersigned in and to the real
estate legally described on Exhibit A attached hereto is
junior, subject urd subordinate to the interests of Lender
under the Mortgagye ns defined in the Modification Agreement
as herein modified and amended,

Dated as of June 30, 1767,

CCC General Contracting Co.

2
By:
Vice) President

ATTEST:

lAssIsgang; gecretary
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STATE OF ILLINOIS )

) 88
COUNTY OP COQ O R )

I, the undersigned, a Notary Public in and for such
County in the State of Illinois, duly commissioned and swocrn

certify that QDennis C, Rndowski Assistant ngg-i’[gsgdgnz
[ - '

e |
HOME F AVI AND LOAN A IA » personall

known to me to be the same persons whose name are subscr%bed
tothe foregoing ingtrument, appeared before me Lhis day in

pecscn and acknowledged that as such M*"Q‘%i‘“f yj;g.an?= and
A » they signed and delivere 8

ns rume‘_f‘ﬁ' as thelr free and voluntary act of HOMEWOOD
FEDERAL SAVIMGS AND LOAN ASSOCIATION for the uses and
purposes set forth, :

Gilven under my hand seal this 15t day of
Septenber , 1997, :

My Commission Expites:
December 28, 1987
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STATE OF ILLINOIS )
‘ ) 88
COUNTY OF C QO O K )

UNOFFICIAL COPY, ,

iI, ﬁhe undersigned, a Notar¥ Public in and for such

County, in the State of I uly commissioned and

sworn éertify that H\ﬂ&ﬁ J. ciDEﬁNlE:R PR L
YiCE PRESMISN , and _ RENNETH W PIRKUT , ol Harris

Trus% and Savings Bank, and personally known to me to be the
same -persons whose names arve subscribed to the foregoing in-
strument, appeared before me this day in persoaaand acknowl-

edged rant as such WIGE PHST) and Aov
they siyned and delivered this instrument as their free and

HT BHOUWKTARY
]

voluntary ach and as the free and voluntary act of the
Harris Trust and Savings Bank, for the uses and purposes set

forth.

Given undsv my hand and seal this 4 day .of

47455#&{ v 19g7.

B riii A Dhrdiidirile

Notary’ Public

My Commission Expirtes:

AAuAAAnAAAAAAAA&AAAAAAAaa
§ TOPFICIAL St
ivaatﬂcklﬁ.Vandernnﬁen

Nolagry Publie, State of IHinots
© My Compission Expires 8)11)20
VNIV YUYV VYOV YV IO VY

19TLE928
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STATE OF Illinois
COUNTY op  Qook

1,  Carol B, Razkowic , & Notary Public in and
for the County and State aforesaid, do hereby certify that

Riciard Fanslow __and m]]!m{] p Fﬂé‘”“]i‘!] '
respectively, the ([Vice) President and (Agsistan ecretacy
of C.C.C, Ganeral Contracting, an Illinnis corpo-
ration, who are personally known to me to De the same per-

sen3 whode names are subscribed to the foregoing instrument
as asuch officers of said corporation, respactively, appeared
befcr, me in person and acknowledged that they signed and
delivarad the said instrument as their own free and volun-
tary acc.and as the free and voluntary act of said corpora-
tion for ‘the uses and purposes therein set forth, and the
said {(Assiscunt) Secretary of sald corporation then and
there acknowlrdged that he, as custodian of the corporate
seal of said corporation, did affix such corporate seal to
sald instrument 24 bis own free and veluntary act and as the
free and voluntary zct of sald corporation for the uses and
putposes therein set forth,

Given under my hand and notarial seal this 3lst day
of _ August , 1987

Notury Public

(ot é‘%’“’“ ¥

My Commission Expires:

February 1, 1989

ISTLESLS
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UNIT NO, 2€, in Sgreading Oakg Condomindur
3uilding Mo. 2, a~dalineated qn the survev of tha following
dagcribad real est. .& (hersinaftar refarred .0 as the "Parcsl"):

THAT PART GF LOT | 1N HEHRY GRANDT ANC OTHERS Susoly
SECTIOHS |} TOHNINIP 42 NORTH, RARGE 11, KAS
£ ACCOROING TQ THE PLAY THEREQF AL

0390, DESCRIALD AS FOLLOWS)

10 470,19 FEET HORTA OF THI
HG THE SQUTK LINT TWER

i o o]
n-—.-_::-‘)).‘-o"’—“
T g g asn e vy ¥ 48 ~f
B o P O e

0

44 00
THE PLACE OF (EO»NING, IH COOX CQUNTY, fLLINOLS,

which survey iy attached as Exhibit 3 co the Declaration of -
Condominium Ownarship and of Easemants, Rustricelons and Covenanss
racorded in the Qffice @r the Racorder of Deeds of Cook Counuy,
Illinois, as document no. 25790167 (as amended by documant

Mo, 25808294 ), together Wity Lt undivided parcantage iLnterast

in the common alaments,

doregagor alsc hareby-ocants o Mortgages, Lts succassors
axd assigns, as rights and easemeisy appurtenant to the abeve=-
degcribad raal astate, the rights asd easemencs fox the hanefit

L

ol said zropersy set forsh In the aferemantionsd Condeminium
Declaracion,

This Mortgage i{s subjact te all rights, sasamants,
rastricuions, conditions, cavenants, and raservations containad
in said Condominium Declarzation the same as thovgh the provisions
thersod ware racited and stipulaced at length herzia,

man

IS TLESLS

Mortgagor alse heraby grants to Martgacas,
gsucsessers and assigns, as rights and adasaments apvirtanant
the above-describad real aestats, the rights and saseamants
the henefis df said real estate gsat forth in the Agrsement
Provide Parny Wall Rights, Zasamants, Covenants and Resuricsaions
"Hemagwners' Oeclaracion®), recordad in the Qffice of ths
der o2 Desds of Cook County, Illineis, as document No, 25806847 ,
Homaownars' Declaration i3 ilacorporazad herein by referanca,
Moregager alse aereby grants 1o Morigaces,
succassors and assigns, as rights and easemanty appursenans
tove-described real astata, the rights and easements Ior
2 sald property set orth in the Zasemant Agraemen:s
1973, in the Qf2ice ©f uhe Faccordar of Deeds,
nols, a8 Jocument Number 24466372, whish is
in Sy redsrance therais,

* 4 2%E #¥ 337 gt
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