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NOTE AND MORTGAGE MODIFICATION AGREEMENT .
This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Association, an Illinois banking corporation ("Lender") and
Harris Trust and Savings Bank, not personally, but solely as

Trustee under the Trust Agreement dated. January 15, 1981,
and known as Trust Number 40950 {"Trustee"),

RECITALS

A, Lender is the holder of that certain
Installmapt Note dated March 27, 1981, in the original
principal sum of Thirty-Four Thousand and 00/100 Dollars
($34,000,00; zrecuted by the Trustee and payable to Public
Federal Savince & Loan Assoclation (the "Note"), - Pursuant
to the terms of ine Note, the outstanding principal balance
is due in full on april 1, 2010 (the "Due Date"),

B, The Note-!{s secured by that certain Mortgage
dated March 27, 1981 (%pre "Mortgage") recorded May 1, 1981,
with the Recorder of Dee2r of Cook County, Illinois, as
Document Number 285857124 encvmbering the real estate legally
described in Exhibit A attached to this Agreement.

C. Trustee has requentsnd that Lender, modify the
intersst rate and payments under Lha Note and make certain
other modifications to the Note and fortgage,

NOW, THEREFORE, for and in consideration of the
agreements contained herein, and for othz~r good and valuable
consideration the receipt and sufficiency of which is heraby
acknowledged, the parties hereto hereby agrce «s follows:

1. INTEREST RATE AND PAYMENT

A, First Twelve Months, EBffective July-l, 1987,
and continuing through June 30, 1988, the interest ra.e
under the Note shall be reduced to ten percent (10%) R(r
year. The unpaid principal indebtedness (including the
Additional Advance? shall be payable in installments of
principal and interest as follows:

Two Hundred Ninety-Seven and 54/100 ($297.54)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

B. Balance ¢f Loan Term. Commencing with the
payment due on August 1, 1988, and continuing each month
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thereafter through and including the Due Date, the payment
of principal and interest shall be calculated as follows:

(1) On the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note (the "Change
Date”), the interest rate shall be adjusted by the
Lender based upon changes in the "Index.," The Index
shall be the Seventh District Quarterly Average Cost of
Funde, as made available by the Federal Home Loan RBank
cd Chicago, which Index is available as of a date
tecby~five (45) days prior to each Change Date (the
"Cuzrent Date"); provided that if such Index is no
longec availlable, the Lender shall, at its sole option,
gselect & comparable Index and shall notify in writing
the Trushoe and its beneficiary of the substitute Index
for use bherein and such substituted Index shall be
deemed the Index hereunder,

{2) “ Commencing on the first Change Date and
an each subsequent Change Date thereafter the interest
rate payable under the Note ("Interest Rate”} shall ke
adjusted to a rate ¢f interest equal to two and three-
fourths percent (2-3/4%} above the then current Index.
Notwithstanding the foregoing to the contrary, (i)}
increases in the Interes® Rate shall not exceed two
percent (2%) per year from the Interest Rate paid
immediately prior to any Chargn Date, and (i1) at no
time shall the Interest Rate cheiged exceed thirteen
percent {13%) per annum,

{3) Prior to each Change Drce, Lender shall
ascertain the current Index to dsteruin2 any change in
the Interest Rate from the immediately preceding In-
terest Rate. Upon any change in the Interest Rate, the
Lender shall revise the monthly payment undir the Note
to the extent sufficient to repay the outstarding
principal balance in level monthly installments with all
cutstanding principal sums due no later than the hue
Date,

{4) The new Interest Rate shall become ef~
fective on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
withigha terms of this Agreement or the Note is fully -
repa '
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(5) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notice to hthe Trustee and its beneficlaries, which
notice shall include the informatien requived by the law
and the title and telephone number of the Lender who can
answer questions about the notice,

4,  FULL FORCE AND EFFECT. Except as uxpreaalY
modified in this Agreement, the Note, the Mortgage and all
other loan documents in connection with the loan shall
remalvi in full force and effect,

o SUCCESSORS AND ASSIGNS, This Agreement shall
be bindiky vpon and inure to the benefit of the parties and
their respstiive heirs, personal representatives, successors
and assigns.

4, EXCULPATION OF TRUSTEE, Thia Agreement is
executed by Harrig Tzust and Bank, as Trustee aforesaid in
the exercise of the power and authority conferred upon and
vested in 1t as such 7'rustee, It ls expressly understood
and agreed by and betwesr the Tarties, anything in this
Agreement to the contrary notwithstanding, that each and all
of the warranties, indemnitles, representations, covenants,
wndertakings and agreements of the Bank, as Trustes, pur-
suant to the Trust Agreaement, znd each and avery one of them
are not intended ap individual o personal warranties,
indemnities, representations, covesants, undertakings and
agreements b¥ the Trustee for the wuzpose or with the in-
tention of binding the Trustee or any ot itg ofticers,
employees or agents individually or pevsonally but are made
and intended for the purpose of binding L2 Trustee or any
of its officers, employees, agents or benaliciaries indl-
vidually or ferscna ly but are made and intendsd for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own righc,) but
solely in the exercise or the powers conferred upsr it as
such Trustee under the Trust Ampreement which is macde a part
of this Agreement; and that no individual or personal re-
sponsibility or individual or personal liability is assumed
by nor shall at any time be asserted or mnforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement.
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The parties have executed this Agreemant as of the
date set forth above,

Attedx'

@,_m e

HOMEWOQD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR T0

PUBLIC FEDERAL SAVINGS AND LOAN
ASBOCIATION BY MERGER

“‘Lﬂ xR

Attest:

By

BOX 3

HARRIS TRUST AND SAVINGS BANK,

not personally but solely as
Trustee as aforesaid,

By!

1ts:

Its:

33-HV

This Instrument Prepared Py:

Dennis Radowski

Romewood Federal Savings and
Loan Association

1400 Torrence Avenue

Calumet City, Iliinois 60409

1

£81/£642
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The parties have executed this Agreement as of the
date set forth above,

HOMEWQOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR 70

. PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

BY!
Itg:
Attasc:
By: <
Its: - —
HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid. -
By:
Its:  / VIZE PRESIDENY
Attest: Va .
/ S f
By: '
5 : AULIGTANT BECREYARY

This Instrument Prepared Ly

Dennis Radowski

Homewood Federal Savings anu
Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60409

£8TLESLB
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JOINDER AND ACKNOWLEDGMENT

The undersigned, belng the holder of two Notes in
the original principal amounts of $55,000,00 and
$250,000.00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on June 30, 1982 as Document No,
26276922 made by Harris Trust and Savings Bank as Trustee
under six separate Trust Agreements each dated January 15,
198! and known as Trust Nos, 40946, 40947, 40948, 40949,
4655) and 40951 to Chicago Title and Trust Company, as
Trurcea, hereby joins in the foregoing Note and Mortgage
Modificrtlion Agreement (the "Modificatlon Aqreemant"? for
the scie and limited purgoae {and without anﬁ personal
liability) »nf acknowledging and confirming that all right,
title and lurerest of the undersigned in and to the real
estate legelly described on Exhiblt A attached hereto is
junior, subject »nd subordinate to the interests of Lender
under the Mortgage as defined in the Modification Agreement

as herein modified and amended,
Dated as of June 30, 4387,
CCC General Contracting Co.

By

ce) President

ATTEST:

Tﬁisiaéanii gecratary

ESTLESLS
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STATE OF ILLINOIS )

} 88
COUNTY OP C QO K )

I, the undersigned, a Notary Public in and for such
County in the State of Illinois, duly commissioned and sworn

certify that QDennis C, Radowski ¢+ Assistant Vice-President .

and _Elsie M, Nova y OF
HONEWOOT - TEBERAT SRV TNGS AND TOAN ASSOCTRTTON 597 pecrsonally

knowr. to me to be the same persons whose name are subscribed
to <ne foregoing instrument, appeared before me this day in

person and acknowledged that as such ﬁsgggg‘;?nf ¥y -52%15 and
ﬁggrﬁ*wv» , they signed and de xvé%% ﬁTs
n

strumsnt as tnelr free and voluntary act of ROMEWOQD
FEDERAL SAVLYMGS AND LOAN ASSOCIATION for the uses and
pucrposes set forth,

Given vncer my hand seal this 15t day of

September , 198/,
ﬁﬁ A '/f uviz;?
Notary Public N
/

My Commission Expires:
- December 28, 1987

£8TLESLS
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STATE OF ILLINOIS )

}) 88§
COUNTY OF C O O K )

1, the underségned, 2 Notar{ Public¢ in and for such
County, in the State of I uly commissioned and
sworn éertiﬁy that _{'}i\ﬂ%{gﬂj%g NER y an ranst M

VICE PRESID®) , and D T T

L T, of Harris
Tregv and Savings Bank, and persona

o me to be the
same persons whose names ave subgcribed to the foregoing in-

strument, appeared befuore me this day in person and acknowl-
edged Fnxst as such MICE PREM ) and \WRISTAHT MEGRETARY
they signaid and delivered this instrument as their ftree and
voluntary uct and as the free and voluntary act of the

Harris Trust ard Savings Bank, for the uses and putposes set
forth.

Glven undzi my hand and seal this {4 day of
Legar 19 2,

QZﬁ%Lg}u,jﬁJJLrikktwébﬁJ
Notary Publice

My Commission Expires:

T
3 “OFFICIAL SCAL"
ivPatricia R, Vandearlinden

Notary fublic, State of [Hinols

My Comniisslon Expiros 811790
PEVYVIVVVYYY T Yy

£8TILESLS
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STATE OF Illinoig
COUNTY or  Cook

1,  Cavol B, Razkewic , & Notary Public in and
for the County and State atoresald, do hereby certify that

Ricnard Fanslow _and : - ;
respectively, the (vice) President ané iAssEsEan%, Secretary
of C,C.C, General Contpactlng: an__ Illinois corpo-
ratfon, wno are perscnally known to me to be the same per-

gans whose names are subscribed to the foregeing instrument
ag zuch officers of said corporation, respectively, appeared
befotn me in person and acknowledged that they signed and
delivvtad the said instrument as their cwn free and volun-
tary acc and as the free and voluntary act of sald corpora-
tion for.cre uses and purposes tharein set forth, and the
sald (Assiseznt) Secretary of saild corporation then and
there acknowlsdged that he, as custodian of the corporate

* geal of said curporation, did affix such corporate seal to
said instrument 34 his own free and voluntary act and as the
free and voluntary =ct of gaid corporation for the uses and

purposes therein set forth,

Given under my hand and notarial seal this Jlst day
of  August , (19,87, —

NGcary Bublic ¢

gw.@ &, Lo ferwee .

My Commission Expires:

February 1, 1989
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UNIT NO. 2E, in Sn*aadinc Oaks Condominium
3uilding Me. 2, a “lelineated on the suzver the followin
dascrinad raal ascacea (hereinaftar raferrad .c as the “Parcal"):

THAT PART OF LOT 1 IN HEKRY GRANOT AND OTHERS sueo:vns:eu OF PART OF
SECTIONS 12 AND 13, TOUNSHIP 42 NORTH, RAHGE 13, EAST OF THE THIRO
PRINCIPAL MERIDIAN, ACCORDING TQ THE BLAT TREREQF RECOROELO JANUART 29,
1923 AS QOCUNENT NG, 7790890, OZSCAIAEO AS FOLLOWS: BEGIRNING AT 4
POIHT §97,83 FUET CAST ANO 470,19 FEET NOATH OF THE SQUTKWEST CORMIR
OF $A10 LOT 1, AS MEASURED ALONG THE SOUTH LINE THEREQF Ak ALGHG A
LINE AT RIGHT ANGLES THERETO (THE SOUTH LINE OF SATOLOT 1 KAVIKG Ay
ASSUMED -BEARING OF DUE EAST-WEST FOR THIS LEGAL QESCRIPTION)[ THENCE
NGATH 81 GEGREES 04 MINUTES 06 SECONOS EAST. LR IR [NTEASECT[OK
WITH A LINE 90,00 FEET, MEASURED AT RIGHT AOLES, SCUTH OF N0 PARALLEL
WITH THE HORTH LINE OF LOT 1, AFORESAID; THENCE KORTH 89 OEGREES 84
MIBUTES 18 SECONOS EAST ALOHG SA[O (AST OESCRIBED PARALLEL LINE, 3.27
FEET| THENCE SOUTM 08 OFGRZES $& MINUTES 00 SCCONOS EAST, 4,19 FLiT,
THENGE NOATH 81 OEGREES 04 MINUTES 00 SECONOS EAST, 26,83 FEET 10 AN
INTERSECTION WITH A L[HE 90,00 FEET, MEASURED AT A1GKT ANGLES, SQUTH
A% AND PARALLEL WITH THE NORTH LINE OF LOT 1, AFORESAID; THEINCE NORTH 89
o}agtz: ;z Féﬁ?“’ 19 SECONDS EAST ALONG SALD LAST OCSCRIRED PARALLEL
(€2 SN }
TATNGE SOUTH 08 OEGREES 3 MINUTES 00 $ECONDS CAST, 8390 ¥eeT,

*CT SOUTH 81 *  ad WEST, 8.9] ¢

Cdues r 9 v g NIST, 34,36 * |

. ATH 08 WEST, 56,4 FarY 1o,
THE BLACE 07 SEGINNING, !N COOX counrv, LRI,

which survey is astacshed as Exhibiet B to the Daclaration of |
Condeminium Qwnerahiy and of Easements, Restrictions and Covenants
racorded in the Qff1lsn »f the Recorder of Deeds of Cock County,
Illinois, as documaent 7. 25790167 (as amendad by document
No._25808294 ), together ‘'iith Lts undivided percentage interast

in the common alamants,

Mortgagor also hersbv arants to Mortgagae, lts successors
and assigns, as rights and easemsisas apourtenant to the abova-
dascr Lbed real estate, the rights snd sasements for the benefic
2¥ said property set forth in the aforsmentioned Condeminium

Daglaration,

_ This Mortgage is subject %o all ~ights, easamants,
resurlesionsg, condltions, covenants, and rusecvations contalned
in sald Condeminium Declaration the same as thou~h the provisions
snerec? wara recited and stipulated at langth lLerain,

ERILESLE

Mortgager also hareby grants in Mortgages,

$ succegssors and assigns, as rights and easemants zoburtanant

tne asove-described real estate, the rights and easements
r the Senefiz of said real sstate set forsh in the Aqreenanr

rovide Parsy Wall Rights, Easaments, Covenants and Ressristions
"Homaownars' Declaration”), reccrdad in the Office of the
Aer 92 Deeds of Cook Coun.y, Lllinols, as documant vo. 25806347
Waiil Hemeowners' Declaration s incorporated heraln by relarence.

Moregagor also hareby granss to Morstgagea,
ssors and assigns, as rights and easements appur ona“.

wheir sues

s she ascve~dascribed real estats, the rights and easaments lor
sha banaltis of said sroparsy ses forth in .he Sagsament Aq*eemen:
ragorded dc¢szzar 12, 1973, in the 0F Lce 2 the Recorder of Jeeds,
Tisi Qounty, Illinols, ag Documents Number 24666972, which is
.nsorsorasad nerain Ly ralavence thareto,
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