22243 DS

- INOFGSE CPPY s P Log

Unit No,

393 Inlan rive

2P
d : .
03- /D 300065 /506

1Y

NOTE AND MORTGAGE MODIFICATION AGREEMENT

This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Association, an Illinoils banking corporation ("Lender") and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40951 ("Trustee").

RECITALS

A. Lender is the holder of that certain
Installiment Note dated March 27, 1981, in the original
principal sum of Twenty-Seven Thousand Eight Hundred Forty
and 00/10C rollars ($27,840.00) executed by the Trustee and
payable to Puklic Federal Savings & Loan Association (the
"Note"), Purswant to the terms of the Note, the outstanding
9‘1"E§pa1 balance is due in full on April 1, 2010 (the "Due
Date"),

B. The No+tz . is secured by that certain Mortgage
dated March 27, 1981 (tiHz "Mortgage") recorded May 1, 1981,
with the Recorder of Deels nf Cook County, Illineois, as
Document Number 25857126 encumbering the real estate legally
described in Exhibit A attached to this Agreement,

C. Trustee has requescnd that Lender disburse
additional loan proceeds, modify *ne interest rate and pay-
ments under the Note and make certzin other modifications to
the Note and Mortgage,

NOW, THEREFORE, for and in congideration of the
agreements contained herein, and for other anod and valuable
consideration the receipt and sufficlency ¢f which 1ls hereby
acknowledyed, the parties hereto hereby agrec as follows:

1. ADDITIONAL ADVANCE. Lender hereby fishurses
to or at the direction of Trustee, the additional sum of Two
Thousand Four Hundred Fifty-Three and 57/100 Dollarw
{$2,453,57) (the "Additional Advance") which sum shall
constitute additional indebtedness evidenced and secured by
the Note and Mortgage with the same priority and aubzact to
the same terms and conditions therein contained and imme-
diately subsequent to the dishursement of the Additlonal
Advance the outstanding principal balance of the Note shall
be $28,800.00. ,

2. INTEREST RATE AND PAYMENT
A, First Twelve Months, Effective July 1, 1987,

and continuing through Jupe 30, 1988, the interegt rate
under the Note shall be reduced to ten percent (10%) per
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yedt. The unpaid rincigal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Sixty-Seven and 75/100 ($267.79)
on the first day of August, 1987, and the
first day of each month thereafter through and
Ancluding July 1, 1988,

B, Balance of Loan Term, Commencing with the
payment dus on August 1, 1988, and continuing each month
taereafter through and including the Hue Date, the gayment
of principal and interest shall be calculated as follows)

(1) On the first day of July, 1988 and on
each-subsequent yearly anniversary thereafter during the
term of he loan evidenced by the Note (the "Change
Date"), che interest rate shall be adjusted by the
Lender basad :ipon changes in the "Index." The Index
shall be the Seventh District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
of Chicago, whicn Index is available as of a date
forty-five (45) azye prior to each Change Date (the
"Current Date"); przvided that if such Index is no
longer available, the Zender shall, at its sole option,
select a comparable Index-and shall notify in writing
the Trustee and its benefiriary of the substitute Index
for use herein and such subs%ituted Index shall be
deemed the Index hereunder,

{2) Commencing on the [i:st Change Date and
on each subsequent Change Date thoreafter the interest
rate payable under the Note ("Interest Rate”) shall be
adjusted to a rate of interest equal %o two and three-
fourths percent (2-3/4%) above the then current Index.
Notwithstanding the foregoing to the contrary, (i)
increases in the Interest Rate shall not exceed two
percent (2%) per year from the Interest Rate puid
immediately prior to any Change Date, and {ii}!/2¢ no
time shall the Interest Rate charged exceed thirteen
percent (13%) per annum,

(3} Prior to each Change Date, Lender shall
ascertain the current Index to determine any change in
the Interest Rate from the immediately preceding In-
terest Rate. Upon any change in the Interest Rate, the
Lender shall revise the monthly payment under the Note
to the extent sufficient to repay the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the Due
Date.
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{4) The new Interest Rate shall become ef~
fective on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the firat
monthly payment following such Change Date starting with
the payment due on Auguat 1, 1988, and shall remain in
effect until such amount ls again changed in accordance
withighe terms of this Agreement or the Note ls fully
repald, ' ,

() At least 30, buk not more than 45 days
gtior to any change in the amount of monthly payments
in7l the Interest Rate, the Lender shall send written
noiize to the Trustee and its beneficiaries, which
notice shall include the information required by the law
and the title and telephone number of the Lender who can
answer ousstions about the notice,

3, TubL FORCE AND EFFECT, Except as expressly
modified in this 2greement, the Note, the Mortgage and all
other loan documents in connection with the loan shall
remain in full force und affect.

4, SUCCESSORS AND ASSIGNS. This Agreement shall
be binding upon and inure ‘to the bonefit of the parties and
their respective helrs, perpunal representatives, successors
and assigns,

5, EXCULPATION OF TRUSZRE., This Aqreement is
executed by Harrls Trust and Bank,/-as Trustee aforesaid in
the axercise of the power and authority conferred upon and
vested in it as such Trustee, It is expressly understood
and agreed by and between the Eartias, arvthing in this
Agreement to the contrary notwithstanding, that each and all
of the warranties, indemnities, representa:ions, covenants,
undertakings and agreaments of the Bank, as Trustee, pur-
guant to the Trust Agreement, and each and ave’y one of them
are not intended as individual or personal wartancles,
indemnitias, ctepresentations, covenants, undertakirngs and
agreements b¥ the Trustee for the purpose ot with the-in-
tention of binding the Trustee or any of its offlcers,
employees or agents individually or Tersonally but ars made
and intended for the purpose of binding the Trustee or any
of its officers, employeas, agents or beneficlaries indi-
vidually or pecrsonally but are made and intended for the
purpose of binding only the trust property and are executed
and delivared by the Trustee not in its own right, but
solely in the exercise or the powers conferred upon it as
guch Trustee under the Trust Agreement which is made a part
of this Agreement; and that no individual or personal re~
uponaibilgty ot individual or personal liability !5 assumed

-

PETLESLS




i




| UNOFFICIA{IﬁCSCgPY

7184

by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these

instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement,

The parties have executed this Agresment as of the
date set forth above.

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO

PUBLIC FEDERAL SAVINGS AND LOAN
ASGSOCIATION BY MERGER

S~ T
a ;gzwﬁ/34géﬁﬁﬂéﬁﬂ

TUBAA QL7 A PRI o L

-

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Tristee as aforesaid,

By

TEG:

Attest:

By:

6z @A R Z- 138 {80

W MZD -I

This Instrumant Prepaced By:

YST2ES48

Dennis Radowskl

Homawood Federal Savings and
Loan Association

14060 Torrence Avenue

| Calumet City, Illinois 60409
BOX 383- HV

381 1€G18
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by nor shall at any time be asserted or enforced againsgt the
pank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warcanty, indemnity, repre-
sentations, covenant, undertaking or agreement,

The parties have executed this Agreement as of the
date set forth above.

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR T0
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By:

Attest:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
fcustee as aforesaid,

-

By,

Ttn: . /-'rc? Bilapyin
7

Attest: V.,
.. [4
| <f74%zp~" 4

By

-
Its: aakt A H et bartT

Thig Instrument Prepared By:

Dennis Radowski

Homewood Federal Savings and
Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60409
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the otiginal principal amounts of $55,000,00 and
$250,000.00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1582 and recorded with the Cook
County Recorder of Deeds on June 30, 1982 as Document No.
26276922 made by Harris Trust and Savings 'Bank as Trustee
under six separats Trust Agreements each dated January 15,
1921 and known as Trust Nos. 40946, 40947, 40948, 40949,
40950-and 40951 to Chicago Title and Trust Company, as
Trustee, hereby joins In the foregoing Note and Mortgage
Modification A?reemant (the "Modification Agresement®) for
the sole and limited purpose (and without anK personal
liabillty) 0% acknowledging and confirming that all right,
title and iiterest of the undersi?ned in and to the real
estate legally Aascribad on Exhibit A attached hereto is
junior, subject urd subordinate to the interests of Lander
under the Mortgage as defined in the Modiflcation Agreement
as herein medified and amended.

Dated as of June 30, 10817,
CCC General Contracting Co,

regident

ATTEST

(Asgigtant) gecretary

PSTLESLE
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STATE OF ILLINOIS )
88;

COUNTY OF C O O kK )

I, the undersigned, a Notary Public in and for such
County in the State of Illinols, duly commissioned and sworn
certify that Qennis ¢, Radowski ¢ _Assistant Vice-President .

and k » _Secretary _ , of
HOMEWOOD FEDERAL SAVINGS AND LOAN ASSOCIATION, personall

known.to me to be the same persons whose name are subscr¥bed
to tue foregoing instrument, appeared before me this day in

persor and acknowledged that as such ﬂsiiﬁ%fmf ngg-E[%?= and
<y , they signed and delivere 8

+
Ins%rumrﬁf ag theltr free and voluntary act of HOMEWOOD
FEDERAL SAVINGS AND LOAN ASSOCIATION for the uses and

purposes sel Inrth,

Given wider my hand seal this 15t day of
September 19874

"My Commission Explres:
December 28, 1987

oot
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STATE OF ILLINOIS )
551
COUNTY OF CO O K )

I, the undersigned, a Notary Public in and for such

County, in the State of Illinois, duly commissioned and .
sworn certify that JAMES J. PERNER o

NGk PRESIORMN , and CHINNITH I, PLIGE -, of Harris
Trunt and Savings Bank, and personally known Lo me to be the
same rersons whose names are subscribed to the foregoing in-
strument, appeared before me this day in person apd acknowl-
edged irat as such I PRy and AWMIHTANT WAGREMRY |
they sigaso and delivered this instrument as thelr Free and
voluntary acv-and as the free and voluntary act of the
kgur%s Trust ‘and Savings Bank, for the uses and purposes set

orth.

Given unde: my hand and seal this 284 day of

s " |
7’“2:/-4,&@ A Jdudide,

Notady Public

My Commission Expires:

4G SLALY

g Patﬂcka.Vandeanden

Nohwimmm.QMO01NNMS

3 Wcmmmanment
A AAAARA:
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STATE OF Illinois
counTYy op  Cook

I, Carol E, Razkawic » & Notary Public in and
for the County and State aforesald, do hereby certify that

Ricuard Fanalow and umim? P, Pﬂé_an“él]] '
respactively, the (Vice) President and (Assistan acretary
of C.C.C, Caneral gggt,fmm,u?; a corpo-
rarlon, who are personally known to me to be the same per-

sond whose names acre gubscribed to the foregoing instrument
ag guch officers of said corporation, vespectively, appeared
befcra-me in porson and acknowledged that they signed and
delivered the sald instrument as their own free and volun-
tary act and as the free and veluntary act of said corpora-
tlon for ‘the uses and purposes therein set forth, and the
sald (Assiszant) Secretary of said corporation then and
there acknowlsdyed that he, as custodian of the corporate
seal of sald coiporation, dld affix such corporate seal to
said instrument 2s nis own free and voluntary act and as the
free and voluntary act of said corporation for the uses and

purposes therein sev {orth,

Given under my hand and notarial seal this J3lst day
of August , 1987 _

Notary public

My Commission Expires:

February 1, 1989

¥STLESL8
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THE SLACE OF JEQINNING, N COUX COUNTY, ILLINOIS,

which sureey is attached as Exhlbit B to the Declaration of
Condominium Cwnership and of Zasamants, Restricelons.and Covanants
racorded in tia OfZice of the Recaorder of Deads of Cock Caunty,
Illinols, as docunent no. 25790167 (as amended by document
No,_25808294 ), Logether with Lts undivided parcantage intaregc

in the common elamedtsy,

Mortgagor al#a hareby grants to Mortgagee, lts successors
and assigng, as rights ard esasements appurtanant o the above~
described real estate, tha rights and esasemants £or the hanefic
of said property set forsh in the aforamentionad Condaminium

Declaration,

This Mortgage {s subjecs o all rights, esasenents,
ictiang, conditicona, covenants. and rsssrvations contalnad
d Condominium Declaration the sume as though the provisions
Y ware recited and stipulated at - lungth herein,
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Mortgagor also fersby ~rants to Mortgages,
118 successcrs and assigns, as vights and suschents aspursenant
0 tha abova-daescribed real estate, tha rights and sasements
for the beneflt of said real estave set forth ii tae Agreement
53 Provide Party Wall Rights, Zasemants, Covenante und Restriceions
(she "Homeownars' Declaration"), recorded i{n the 0fiice of tha
Racorder of Deads aof Cook Counuy, Illinols, as documann Yo, 23806847
wnish Hoemagwners' Oeclaration is (ncorporaced herein by referance,
Mortgagor also hereby grants to Mortgages,
wnelzr successors and assigns, as rights and easamencs appureenant
T2 the above-dascribed real astavs, the rights and sasanancs for
wne zeneily of sald property sev forsh in the Easemant Agraemen:
4 Oguobay L2, 1979, in cthe Qffice ¢f tha PRacorder of Jeads,
nols, ag Qocument Mumbar 24666972, which i

sy refarance sherety,
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