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Unit No,
395 Inland Drive

03 19.800:064./009
NOTE AND MORTGAGE MODIPICATION AGREEMENT 4;_,
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This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Assoclation, an Illinoils banking corporation {"Lender") and
Harels Trust and Savings Bank, not perscnally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 405953 ("Trustee").

RECITALS

A. Lender is the holder of that certain
Installaent Note dated March 27, 1981, in the original
principal wum of Thirty-~Four Thousand and 00/100 Dollars
($34,000,00) executed by the Trustee and payable to Public
Federal Savirgs & Loan Asscciation {(the "Note"). . Pursuant
to the terms of the Note, the ocutstanding principal balance
is due in full or April 1, 2010 (the "Due Date"),

B. The Nobts is secured by that certain Mortgage
dated March 27, 1981 frhe “"Mortgage®) recorded May 1, 1981,
with the Recorder of Dezis of Cook County, Illinols, as
Document Number 25857126 'enrumbering the real estate legally
described in Exhibit A attichad to this Agresment.

C. Trustee has requusted that Lender, modify the
interest rate and payments under the Note and make certain
other modifications to the Note and Mortgage,

NOW, THEREFORE, for and in chnsideration of the
agreements contained herein, and for otha: good and valuable
consideration the receipt and sufficlency %£ which is hereby
acknowledged, the parties hereto hereby agrve-as follows:

1. INTEREST RATE AND PAYMENT

A. First Twelve Months., Effective July 1. 1987,
and continuing through June 30, 1988, the interest {ute
under the Note shall be reduced to ten percent (10%) por
year. The unpaid principal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

Twoe Hundred Ninety-Seven and 54/100 (5297,54)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

9STLESLE

B. Balance of Loan Term. Commencing with the
payment due on August 1, 1988, and continuing each month
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thereafter through and including the Due Date, the faymant
of principal and interest shall be calculated as fo

lows1

(1) oOn the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note (the "Change
Date"), the interest rate shall be adjusted by the
Lender based upon changes in the "Index." The Index
shall be the Seventh Dlstrict Quarterly Average Cost of
Tundg, as made available by the Federal Home Loan Bank
of Chicago, which Index i» available as of a date
forty-filve (45) days prior to each Change Date (the
"Cuitent Date"); provided that if such Index is no
lorger-available, the Lender shall, at its sole optien,
selec: » comparable Index and shall natifg in writing
the Trueire and its beneficiary of the substitute Index
for use hatrein and such substituted Index shall be
deemed the index hereunder,

(2) (Coumencing on the first Change Date and
on each subsequeni Change Date thereaftar the intereat
rate payable under che Note ("Interast Rate") shall be
adjusted to a rate vf -interest equal to two and three-
fourths percent {2-3/4%) above the then current Index.
Notwithstanding the foregoing to the contrary, (i)
increases in the Interest Fate shall not exceed two
Tercent {2%) per year from tlin Interest Rate paild

mvediately prior to any Chaage< Date, and ({i) at no
time shall the Interast Rate caunrged exceed thirteen
percent (13%) per annum.

{3) Prior te each Change Tate, Lender shall
ascertain the current Index to determlirne any change in
the Interest Rate from the immediately freceding In-
terest Rate, Upon anﬁ change in the Intersst Rate, the
Lender shall revise the monthly payment undec %he Note
to the extent sufficient to repay the outstandina
principal balance in level monthly installmente with all
outstanding principal sums due no later than the/ Dus
Date,

(4) The new Interest Rate ghall become ef-
fective on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
with the terms of this Agreement ot the Note is fully

repaid.

IBTLEGLR
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(5} At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notice to the Trustee and ite heneficlaries, which
notice shall include the information required by the law
and the title and telephone number of the Lender who can
answet questions about the notice,

2, PULL FORCE AND EFFECT, Except as expressly
modified in this Agreement, the Note, the Mortgage and all
othe¢ loan documents in cormnection with the loan shall
remaio- in full force and effect,

2. SUCCESSORS AND ASSIGNS, This Agreement shall
be binding npon and inure to the benefit of the parties and
their respeztive heirs, personal representatives, successors
and assigns,

4.  ERXRCULPATION OF TRUSTEE, This Agreement is
executed by Harris Trust and Bank, as Trustee aforesaid in
the exerclise of the power and authority conferred upon and
vested in it as such Trustee. It is expressly understood
and agreed by and betwee:the parties, anything in this
Agreement to the contrary notwithstanding, that each and all
nf the warranties, indemnitiet, representations, covenants,
undertakings and agreements ol the Bank, as Trustee, pur-
suant to the Trust Agreement, 2ad each and every one of them
are not intended as individual 67 personal warranties,
indemnities, representations, covenrnts, undertakings and
agreements bY the Trustee for the surpose or with the in-
tention of binding the Trustee or any of its officers,
employees or agents individually or pecronally but are made
and intended for the purpoge of binding “he Trustee or any
of its officers, emfloyees, agents or benef;claries indi-
vidually or pecrsona 1{ but are made and intended for the
purpose of binding only the trust property and 8:2 executed
and deliverad by the Trustee not in lts own rigitt. hut
solely in the exercise or the powers conferred upcn it as
such Trustee under the Trust Agreement which is mada & part
of this Agreement; and that no individual or personal Ty~
sponsibil t¥ or individual or personal llability is assumed
by nor shall at any time be asserted or enforced against the
Bank or any of lts officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instrumente aor on account of any warranty, lndemnity, cepre-
sentations, covenant, undertaking or agreement,

9RTLELLS
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The parties have executed this Agreement as of the
date set forth above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO

PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By ,%?;’((é[ LQZ/M

Ttes A g2

Atteat:

BYy:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid,

By:
Its;

- Its;:

BOX 333-HV

l.j? 'l‘l.f:'"
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' £ [Ny -
Thad £0 a =g
This Instrument Prepared 8v: " '?;f}
FLr i
Dennis Radowski ‘ =
Homewood Federal Savings ana R
Loan Association o S
1400 Torrence Avenue w v
Calumet City, Illinois 60409
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The parties have executed this Agroemant as of the
date set forth above.

HOMEWOQOD FEDERAL SAVINGS AND
LOAN ASSOQCIATION SUCCESSQR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By!
Its:
Attesy:
Byt
Itg:
HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid. )
BY: 67%§;ﬁk ////
Its: / VU nResiNENT
Attest: f/
Ve e
By // — 7
Thge aanisilra e stiinne ’

This Instrument Prepareda 2y:

Dennis Radowski

Homewood Federal Savings and
‘Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60409

98TLESLS
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of 5$55,000.00 and
$250,000,00, which Notes are secured iln part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on September 2%, 1382 as Document
No. 26366108 made by Harris Trust and Savings Bank as
Trustee under six separate Trust Agreements each dated
January 15, 1981 and known as Trust Nos. 40952, 40953,
40234, 40955, 40956 and 40957 to Chicago Title and Trust
Compary, as Trustee, hereby joins in the foregoing Note and
Mortgarne Modification Agreement (the "Modification
Agreemsnl') for the sole and limited purpose {and without
any perscnal liability) of acknowledging and confirming that
all right, ritle and interest of the undersigned in and to
the real estrule legally described on Exhibit A attached
hereto is junicr) subject and subordinate to the interests
of Lender under tne Mortgage as defined in the Modification
Agreement as herein modified and amended,

Dated as of June 30, 1%87.

Cct General Contracting Co,
/

By i

ce) President

ATTEST!

leaIs%ané; gecretary

ISTLECLS
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STATE OF ILLINOIS g
COUNTY OF C O O K )

55:

I, the undersigned, a Notary Public in and for such
County in the State of Illinois, duly commissioned and sworn
certify that pepnis C, Radowski » __Assistant Vﬁce-Pres}dent '

and _Elsie g,_ﬂgggg » _Secratary o
HOMEWCOD FEDERAL SAVINGS AND LOAN ASSOCIATION, peréonally
known, to me to be the same persons whose name are subscribed
to tie foregoing instrument, appeared before me this day in

pecsor and acknowledged that as such A;sggp‘?n% Yige-P and
T_J%m&g* v . they signed and dellvered thTs
n

sl
strumed. as thelr tree and voluntary act of HOMEWOOD
FEDERAL SAVINGS AND LQAN ASSOCIATION for the uses and
purposes set Zorth, :

Given urdar my hand seal this ISt Qday of

September ,» 1987,
< ¢~4:7
\

Notaty FublN¢

"~ My Commission Expires:
December 28, 1987

IBTLESLS
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STATE OF ILLINOIS )

) §8:
COUNTY OP C O O K )

1, the undersigned, a Notar¥ Public in and for such
County, in the State of Illinois, duly commissioned and

sworn certify thatJ%M_m__[_Ezg_Nm VICE PRESIDENY,
an i bor®, ST RE Y,
Tcust and §aving§ Bank, ang persia'n!aﬁ§%§o'wn Eo’"ﬁ; to be ths

game persons whose names are subscribed to the foregoing in-
strumart, appeared before me this day in person and acknowl-

edged rant A48 BUCh  yjCK PHESIDENT and eﬂﬂiﬂﬁﬁn%dh¥um¢ar
they signed and delivered this Instcument ag thelr frae and
voluntary .act and as the free and voluntary act of the

r?rraf Trust and Savings Dank, for the uses and purposes set
orth,

Given undsi my hand and seal this e day of

Q\_s_-twi_ 1987,

My Commission Expires:

{

- 98TLESES
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STATE OF Illirois
COUNTY OoF  Cook

I, Carol E, Razkawic , & Notary Public in and
for the County and State atotesaid, do hereby certify that

Ricnard Fanslow and Wil%ia? P, f“ﬁ?“tﬁﬂl '
respectively, the (Vice) President and (Asgistant) Secretary
of C.C.C., Ganeral Cm;mggm?: an Illinois corpo-
tztion, who are personally known to me to be the same per-

auns whose names are subscribed to the foregoing instrument
as such officers of sald corporation, respectively, appeared
befcre-me in person and acknowledged that they signed and
deliveind the sald instrument as thelr own free and volun-
tary act und as the free and voluntary act of said corpora-
tion for kns uses and purposes therein set forth, and the
sald (Assiscant) Secretary of said corporation then and
there acknowlecasd that he, as custodian of the corporate
seal of said ccrporation, did affix such corporate seal to
said instrument (8 ais own free and voluntary act and as the
free and voluntary act of sald corporation for the usas and

purposes therein sec rarth,

Given under my hand and notarial seal this Jlst day
of _ August , 19,87 —_—

o

Nota.v

My Commission Expires:

Mebruary 1, 1989

IsTLESLS
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.+ described rea tate (hereinafipr/refierjed? . of ag)thp "Parcel"),

OR Ur ranl yf
f THE THIRD

THAT FART 32 LOT 1 1Y REIRY SRANOT AnD OTHES tya0 é
ROED JARUARY 29,
¢
Q

Ivis
A0 1), TOMHSKIP 42 NOATH, RANGE L1, A
35?;@??:Ll§1g:3:a~: ACCORDING 1O THE FLAT TALZEQF RECO
CCUMENT YO, 7790590, OESCAINED AS FOLLONS: BEGIANING AT 4
FELT £AST ANO 420,87 FELT HORTH OF THE SOUTHWEST CORNER
1, AS MEASURLD 3LONG THE SOUTH LINE THEREOF AND ALOHG A
AGLES THERLTO (THE SOUTH LINE GF SA[D LOT 1 NAVING AN
OF QUL TASY-WEST FOR THIS LEGAL OESCRIPTIONY: THENCE
04 MINUTES 00 SECONQS WEST, 10,48 FEELT) IHENEE NOATH
NUTES 00 SECQNOS JEST, 5,90 FEET 10 AN [NTEASEETION
FELT, MEASURLY AT ALGNT ANGLES, SQUTH GF AND PAAALLEL
HE OF \OT 1, APORESALOT THENCE NOATH 89 OCGRELS %6
LCONOS EAST ALGHG SATO LAST QESCATRLY PARALLEL Llng, $4.1)

PHENGE $QUTH OB UCQRCES 48 MINUTLY 00 SECONDY EASY, 26.88 FULT;
* $0urH )8 1 I 4 WEST, 14,00 '
* SOUTH 80 T I . vesT, 300 v
ouTH 38 ¢ s 1% WwEST, 14,38 FELT 10
THE PLACE OF BEGINNING, [N COGX COUNTY, [LLINOLS, !
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which survey is attached as Exhibit B to the Declaration of
Condominium Ownersaly and of Zasaments, Restrictions and Coves
nants recorded in tha Office of the Recorder of Daseds of Cook
County, Illinols, as ¢document no., 25790168 , together with
izs undivided percantags interest In the common elaments.

dortgagor alse harehy grants to Mortgagea, its
successors and assigns, as rights and sasaments appursenant
%0 the above described real acrats, the rights and easaman-s
foz the benefit of gaid sroperty ssc forth in the aforamancioned
Condominium Declaration,

This mertgage is subject to all rights, easements,
rastrictions, condiclons, covenants, an2 reservations contained
id said Condominium Declaration the same ‘a+ though the previsicns
thereof were recitad and stipulated ac lengtzh herain,

Mortgagor also hersby graints no Morsgages,
successers and assigns, as rights and easemanc; appurtenant :c
abova~described raal astata, the rights and eassnenss for «h
£iv ol said real estate ser forth in the Agreemsn=s g Provide
v Wall Rights, Easements, Covenants and Restric=ions (wh
reownars’' Declaration"), recorded in the Of%ica of ths
ardar ol Deads of Cook County, Illinois, as documant o, 25806847
nash Homeowners' Declaration is incorporased harein by refarance,

X or also Werehy granzs to Jorsgaces
ss0ry and as » 89 rightg and easamencs aszursens;
a-4g3CcrLis l estate, the rizhts and eagemaenty i
v set Zzrnid in the Zasament Acreane
in othe Q%3ize ¢f zh
Linols, a3 Jccument Numbaey 24666372, which i3
Tain 3Y relerence zhareto.
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