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5371 Unit No, 3-C |
395 Inland Drive

03:1/9:300 06k /003
NOTE AND MORTGAGE MODIFICATION AGREEBMENT

This Agreement is made as of the 30th day of June,
1987, by and betwsen Homewood Federal Savings and Loan
Association, an Illinois banking corporation ("Lender") and
Hatcis Tcust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40954 {("Trustee"),

RECITALS

A. Lender is the holder of that certailn
Instziiment Note dated March 27, 1981, in the original
principzi sum of Twenty-feven Thousand Eight Hundred Forty
and 00/50%0-pollars ($27,840.00) executed by the Trustee and
payable tc rublic Federal Savings & Loan Assoclation (the
"Note")., rarsuant to the terme of the Note, the outstanding
pring?pal balapss is due in full on April 1, 2010 (the "Due
Date').

Ni1222yd- D3

B, The Note is secured by that certain Mortgage
dated March 27, 1981 (vhe "Mortgage”) recorded Ma¥ 1, 1981,
with the Recorder of Ussds of Cook County, Illinois, as
Document Number 25857130 saucumbering the real estate legally
described in Exhibit A atltached to this Agreement.

C. Trustee has requarted that Lender dishurse
additional loan proceeds, modily “he interest rate and pay-
ments under the Note and make ce‘taln other modifications to
the Note and Mortgage.

NOW, THEREFORE, for and in ccpsideration of the
agreements contained herein, and for otirc good and valuable
consideration the receipt and sufficiency d5r which is hereby
acknowledged, the parties hereto hereby agrev as follows:

1, ADDITIONAL ADVANCE. Lender herexy disburses
to or at the direction of Trustee, the additionai sum of Two
Thousand Four Hundred Seventy-Seven and 57/100 Dollars
(82,477.57) (the "Additional Advance") which sum shall
constitute additional indebtedness evidenced and secured by
the Note and Mortgage with the same priority and subject to
the same terms and conditions therein contained and imme-
diately subsequent to the disbursement of the Additional
advance the outstanding principal balance of the Note shall

be $28,800.00.
2, INTEREST RATE AND PAYMENT

L8TLESLS

- A. First Twelve Months., Effective July 1, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent (10%) per
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- year. The unpald ?rincipal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

T™wo Hundred Sixty-Seven and 79/100 ($267,79)
on the first day of August, 1987, and the
ficat day of each month thereafter through and
including July 1, 1988,

B, Balance of Loan Term., Commencing with the
prymant due on August 1, 1988, and continuing each month
thereafter through and including the Due Date, the Tayment
of ptinsipal and interest shall be calculated as follows:

(1) On the first day of July, 1988 and on
each syhvequent yearly anniversary thersafter during the
term of e loan evidenced by the Note {the "Change
Date"}, ths interest rate shall be adjusted by the
Lender based upon chan?ea in the "Index." The Index
shall be the fevonth Dlstrict Quarterly Average Cost of
Funds, as made dvoilable by the Federal Home Loan Bank
of Chicago, which index 1s avallable as of a date
forty-five (45) dayr frior to each Change Date (the
"Current Date"); providsd that if guch Index {s no
longer available, the Lender shall, at its sole option,
select a compacable Index and shall no;i!g in writing
the Trustee and its beneflclary of the substitute Index
for use herein and such substituted Index shall be
deemed the Index hereundar.

(2) Commencing on the first Change Date and
on each subsequent Change Date the:rafter the interest
rate payable under the Note ("Interss: Rate") shall be
adjusted to a rate of interest equal k¢ two and three-
fourths percent (2-3/4%) above the then current Index,
Notwithstanding the foregoing to the contraiy. (1)
increases in the Interest Rate shall not exaessd two
percent (2%} per year from the Interest Rate puid
immediately prior to any Change Date, and {ii) ut no
time shall the Interest Rate charged exceed thirteen
percent {13%) per annum,

{3) Prior to each Change Date, Lender shall
agcertaln the curcent Index to determine any change in
the Interest Rate from the immedlately preceding In-
terest Rate, Upon any change in the Interest Rate, the
Lender shall revise the monthly payment under the Note
to the extent sufficient to repa¥ the outstanding
principal balance in level monthly installments with all
putstanding principal sums due no later than the Due
Date,
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(4) The new Interest Rate shall become ef~
fective on each Change Date (the first Change Date being
July 1, 1988}, and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
withighe terms of this Agreement or the Note is fully
repaid,

(5) At least 30, but not mbore than 45 days
rrior to any change in the amount of monthly payments
ant! the Interest Rate, the Lender shall send written
notane to the Trustee and its beneficiaries, which
notize shall include the information required by the law
and tphag 4itle and telephone number of the Lender who can
answer ‘questions about the notice,

3., PULL FORCE AND EFFECT, Except as expressl
modified in this Agraement, the Note, the Mortgage and a¥l
other loan documents _in connection with the loan shall
remalin in full force ~nd effect.

9, SUCCESSORS AND ASSIGNS, This Agreement shall
be binding upon and inure coi'the benefit of the parties and
their respective heirs, peissiial representatives, successors
and assigns.

5.  EXCULPATION OF TRUGTEE, This Agreement is
executed by Harris Trust and Bank. as Trustee aforesaid in
the exercise of the power and authority tonferred upon and
vested in it as such Trustee, It is sxuressly understood
and agreed by and between the parties, anything in this
Agreement to the contrary notwithstanding, chat each and all
of the warranties, indemnities, representaticns, covenants,
undertakings and agreements cof the Bank, as T.ustee, pur-
gsuant to the Trust Agreement, and each and svery cne of them
are not intended as individual or personal warrankias,
indemnities, representations, covenants, undertakiroz and
agreements bf the Trustee for the purpose or with tha in-
tantion of binding the Trustee or any of its officers,
employees or agents individually or fersonally but are made
and intended for the purpose of binding the Trustee or any
of its officers, employees, agents or beneficiaries indi«
vidually or ersonall¥ but are made and intended for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own right, but
solely in the exercise vor the powers conferred upon it as
such Trustee under the Trust Agreaement which is made a part
of this Agreement; and that no i{ndividual or Tarsonal re-
sponsibil?ty or individual or personal liability is assumed

?

-
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by nor shall at any time be asgerted or enforced against the
Bank or any of lts officers, employees, agents or benefi-~
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, caovenant, undertaking or agreement,

The parties have executed this Agreement a8 of the
date set forth above, '

HOMEWCOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

Attests
s y 7
iy ///ng_:_{é./
TUS: 0.0 ¥ 4 5*,,[;_
/ »

& g
HARRIS TRUST AND SAVINGS BANS, [\~
not personally but solely a e
mrustee as aforesaid, =

By:_ _
Its:__

]
This Instrument Prepared By:

Dennis Radowski
Homewood Pederal Savings and

BOX 993-HV Loan Association

1400 Torrence Avenue
Calumet City, Illinois 60409

LSTLESLS
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement.

The garties have executed this Agreement as of the
date set forth above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR 70
PUBLIC FEDERAL SAVINGS AND LOAN
ASSCCIATION BY MERGER

Attest:

B

v
“1ts:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
feustee ag aforesald, .

By!

ffl}gzu#ﬁm-
Attest: /

ey
By! // d/’ai Z"MW

I ts ' R T RN FRERTN)

L

This Instrument Prepared By:

Dennis Radowski

Homewood Federal Savings and
Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60409
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000.00 and
$250,000.00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Daeds an September 29, 1982 as Document
No. 26366108 made by Harrils Trust and Savings Bank as
Trustee under six separate Trust Agreements each dated
Japuary 15, 1981 and known as Trust Nos. 40982, 409583,
4095440955, 40956 and 40957 to Chicago Title apd Trust
Company, as Trustee, hereby joins in the foregoing Note and
Mortgagr Nedification Agreement {the "Modification
Agreement’) for the sole and limited purpose {and without
any personai llability) of acknowledging and confirming that
all right, title and interest of the undersigned in and to
the real estate lgegally described on Exhibit A attached
hereto is juniov, subject and subordipate to the interests
of Lender under the motrtgage as defined in the Modification
Agreement as herein modified and amended.

Dated ag of June 30, 1587
CCC Geperal Contra&ting Co.

BY

(Vice} President

ATTEST:

ZAaeIstanEi gecretury

LETLESLS
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STATE OF ILLINOIS )
55:

)
COUNTY OF CO O K )

I, the undersigned, a Notary Public in and for such
County in the State of Xllinois, duly commissionsd and sworn
certify that _an_ajs Ga. Radowsky » _Assistant Vice-Prasi )

and va ' ¢ O
HOMEWOOD PEDERAL SAVINGS AND LOAN ASSQCIATION, personally

known. to me to be the same persons whose name are subscribed
to vne foregoing instrument, appeared before me this day in

perscr and acknowledged that as such Aggig%anf ngg-Eg%?; and
yu , they signed and delivere 8

+'
Ins%rumedF As thelr free and voluntary act of HOMEWOOD
FEDERAL SAVINGS AND LOAN ASSOCIATION for the uses and

purposes set lorth,

Given wiger my hand seal this Ist day of
September , 19874

My Commisgsion Expires:
December 28, 1987

LBILESLS
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STATE OF ILLINOIS )
_ ]
COUNTY OF C O O K )}

88:

I, the undersigned, a NotarY Public in and for such
County, in the State of Illinois, duly commisaioned and

sworn certify that) ®p VICE PHESIDENT ,
, and EENNETH E_BIEKT La i ST

Teust and savings Bank, pe}sona Yy known to me to be the
game -persons whose names are subscribed to the foregoing in-

strurent, appeared before me this day in parson and acknowl-
edged thdt as such vmprmEHEM, and éﬂﬂiﬁ%ﬁanhfumzaﬂy
they sigred and delivere 8 inatrument as theit free and
yoluntary avt and as the free and voluntary act of the
farris Trust and Savings Bank, for the uses and putposes set
forth, .

Given a}da: my hand and seal this >0 ~day of

(RL\%\)\-L&E% ' 19

Notary Public N

(.__i___tt-‘ﬁ:‘.b\.n S VAN N D b,
¢s March 6, 1988 & |

Comimission Explr
My Commission Expires: My

LBTLESLE
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STATE OF Tllinois
COUNTY oF  Cook

1,  Carpl E. Razkewic , @ Notary Public in and
for the County and State atoresaid, do hereby certify that

Ricuard Fanglow __ and wj,g;im?
respectively, the (Vice) President an AssfsganEj SecreEar§

of C.C.C. General Qﬂfy an___Illinsis corpo-
ration, who are personally known teo me to be the same par-

5018 whose names are subscribed to the foregoing instrument
aszuch officers of sald corporation, respectively, appeared
befors me in person and acknowledged that they signed and
delivered the said instrument as their own free and volun-
tary aci and as the free and voluntary act of sald corpora~
tion for tiie uses and purposes therein set forth, and the
said (Assistant) Secretary of sald corporation then and
there acknowlzdged that he, as custodian of the corporate
gseal of said co.poration, did affix such corporate seal to
said instrument 25 his own free and voluntary act and as the
free and voluntaty 2ct of sald corporation for the uses and

purposes therein set forth.

ugéven under my hand and notarial seal this J3lst day
c/gibuﬂ

of Mg 1.7
7 l& %C‘a

Notary PUBIic U

My Commission Explres:

February 1, 1989

LETLESLR
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which survey .ie Jttached as Ixhibit 3 to the Declaration of
Condominium OwnarZuip and of Easements, Restrictions and Cover
nants recorded in sha Qffice of the Racorder of Deads of Cook
Couney, Illinois, as dacument no. 25790148 , together with
izs undivided percantass intarest Ln the commen alaments,

Mortgageor also Merehy grants to Mortgagee, its
succassers and assigns, as vishts and easements apau*tenant
to the ahove described real estate, the rights and easement
22z tha benefis of said property set forth in the a‘o:anan:.oned
Condominium Declaratien.

This mortgage is subject (o all rights, easemants,
regtrictions, conditions, cavenants, ard resarvations contained
n said Condominium Declaration the sama su though the provisions
therecd wars racitad and stipulatad at lergth harein,

Mortgagor also hereby grzats to Mortgagaee,
its successors and assigns, as rights and sasenarss appursenant o
the above-describad real astata, the rights and casaments for th
zenefic of said real estacs set forth in the Ag:eeﬁe:: ks ?Provide
2arvy Wall Righty, Zasemants, Covenants and Restriciicns (the
""cneowne's' Daclaz at;cn"), recorded in the Qffice o£ The
Recorder ol Deeds of Cook County, Illinols, as document no, 25806347
which Homaowners' Declaration ig incornoraved herain by ralarence,

~LSTLEGLS

deruzagor alao narsly grants to Mertsagee,
ars and asgigng, a8 righes and sagsemenzs agsustenant
' vgal estaus, the rights and gasemenis Iov
t/ 88t forwh in sha -asemen. ~gTaanens
in the 02fice 9 =4a Recordar of Caads,
Linols, asg Documene Number 24666372, which (s

in 3y relarence cheraco,
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