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& Unit No. 3=~D -
! 395 Inland Drive
03-/0.300.04 t'/OQy

NOTE AND MORTGAGE MODIFICATION AGREEMENT &

This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Association, an Illinois banking corporation {"Lender") and
Hacrig Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreamant dated January 15, 1981,
and known as Trust Number 40955 {"Trustes').

4

RECITALS

A, Lender is the holder of that certain
Installmeni Note dated March 27, 1981, in the original
principal suw of Thirty-Four Thousand and 00/100 Dollars
($34,000,00) uxecuted by the Trustee and payable to Public
Federal Savings &£ Loan Asgsoclation {the "Note"), Pursuant
to the terms of tnw Note, the outstanding principal balance
is due in full orn Arzil 1, 2010 {the "Due Date").
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B, The Note 'is secured by that certain Mortgage
dated March 27, 1981 (thn "Mortgage”) recorded May 1, 1981,
with the Recorder of Deeds of Cook County, Illinols, as
Document Number 256857132 encumbering the real aestate legally
described in Exhibit A attached to this Agreement,

C. Trustee has requesi¢od that Lender, modify the
interest rate and payments under %p¢ Note and make certain
other modifications to the Note and Mortgage,

NOW, THEREFORE, for and in conslderation of the
agreements contained herein, and for otihsr good and valuable
consideration the receipt and sufficiency Of which is hereby
acknowledged, the parties hereto hereby agree as follows:

1. INTEREST RATE AND PAYMENT

A. First Twelve Months, Effective July i, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent (10%) pe:
year, The unpaid principal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

SSTLELLS

Two Hundred Ninety-Seven and 54/100 ($297.54)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

B. Balance of Loan Term. Commencing with the
payment due on August 1, 1988, and continuing each month
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thereatter through and including the Due Date, the payment
of principal and interest shall he calculated as follows:

{1} On the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note {(the "Change
Date"), the interest rate shal)l be adjuated by the
Lender based upon changes in the "Index," The Index
shall be the Seventh District Quarterly Average Cost of
Punde, as made available by the Pederal Home Loan Bank
of Chicago, which Index is available as of a date
forty-Eive (45) days grior to each Change Date (the
"Cusrent Date"); provided that i{f such Index i{s no
loraer available, the Lender shall, at its sole option,
seleact » comparable Index and shall notifg in writin
the Trusire and its beneficlary of the substitute Index
for uge hzcein and such substituted Index shall be
deemed the index hereunder,

{2) (Conmencing on the first Change Date and
on each subgequsni Change Date thereafter the interest
rate payable undei the Note ["Interest Rate") shall be
adjusted to a rate ¢f interest equal to two and three-
fourths percent (2-3/4%)-above the then current Index.
Notwithstanding the foreguing to the contrary, (i)
increases in the Interest Fate shall not exceed two
Tercent {2%) per year fromitha Intereat Rate pald

mmediately prior to any Chaice Date, and (il) at no
time shall the Interest Rate cnurged exceed thicteen
percent (13%) per annum,

(3) Prior to each Change Tate, Lender shall
ascertain the current Index to deterwise any change in
the Interest Rate from the immediately {ceceding In-
terest Rate, Upon any change in the Interest Rate, the
Lender shall revise the monthly payment unde: the Note
to the extent sufficient to repa¥ the cutstandina
principal balance in level monthly installments with all
outstanding principal sums due no later than the Due
Date,

(4) The new Interest Rate shall become ef-
factive on each Change Date (the first Change Date belng
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
manthly payment following such Change Date stacting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
with She terms of this Agresment or the Note is fully
repaid,
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(S) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notice to the Trustee and its beneficiaries, which
notice shall include the information required by the law
and the title and telephone number of the Lender who can
answer questions about the notice,.

2. FULL FORCE AND EFFECT. Except as expressly
modified in this Agreement, the Note, the Mortgage and all
othe: loan documents in connection with the loan shall
rematy in full force and effect.

3,  SUCCESSORS AND ASSIGNS. This Agreement shall
be bindinc-upon and inure to the benefit of the parties and
their respsztive helrs, personal representatives, successors
and assigns, :

4. EXCULPATION OF TRUSTEE. This Agreement is
executed hy Harris Trust and Bank, as Trustee aforesald in
the exercise of the puwer and authority conferred upon and
vested in it as such (rustee, It ls expressly understood
and agreed by and betwten the parties, anything in this
Agreement to the contrary notwithstanding, that sach and all
af the warranties, indemnities, representations, covenants,
undertakings and agreements .of the Bank, as Trustee, put-
suant to the Trust Agreement, und each and every one of them
are not intended as individual ‘ec-nersonal warranties,
indemnities, representations, coverants, undertakings and
agreements b{ the Trustee for the purpose or with the in-
tention of binding the Trustee or any ot its officers,
employees or agents individually or perscnally but are made
and intended for the purpose of binding “iha Trustee or any
of its officers, employees, agents or benecic¢iaries indi-
vidually or personally but are made and intendad for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own right, but
solely in the exercise or the powers conferred upun it as
such Trustee under the Trust Agreement which is made » part
of this Agreement; and that no individual or personal rs-
sponsibility or individual or personal liabillty is assumed
by nor shall at any time be asserted or enforced against the
Bunk or any of its officers, employees, agents or benefi-
ciarieg or under the Trust Agreement, on account of thege
instruments or on account of any warcanty, indemnity, repre~
gentations, covenant, undertaking cr agreement,

SSTLESLS
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rties have executed this Agreement as of the

The ga
abaove,

date saet fort
HOMEWQQD FEDERAL SAVINGS AND

LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN

ASSOCIATION BY MERGER

) e
By: %M«,é’o 2 7z
It8: 22
HARRIS TRUST AND SAVINGS BANR,
not personally but solely as
Trustee as aforesaid,
By:
Its:
. %
2 e
By: S eg
Its: ]
M BT
e
S8 e
‘ g B T
TN f 20 T G
This Instrument Prepared By: L E

Dennis Radowski
Homewood Federal Savings and
Loan Association

BOX SSB“HV 1400 Torrence Avenue

Calumet City, Illinois 60409

SSTLESLS
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The parties have executed this Agraemant as of the
date set forth above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO

. PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By!
Its: !
Attest:

By:
its)

HARRIS TRUST AND SAVINGS BANK,
not pecsonally but solely as
Trustee as aforesaid,

BY: i@\/
Its; /Y ESIDENY
Attest,

el 7
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This Instrument Prepared 8y;

bennis Radowski

Homewood Federal Savings ana
Loan Association

1400 Torrence Avenue
Calumet City, Illinois 60409
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000,00 and
$250,000.00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on September 29, 1982 as Document
No. 26366108 made by Harris Trust and Savings Bank as
Trustee under six separate Trust Agreements each dated
Jewunry 15, 1981 and known as Trust Nos, 40952, 40953,
40954, 40955, 40956 and 40957 to Chicago Title and Trust
Company' . as Trustee, hereby joins in the foregoing Note and
Mortgage Modification Agreement (the "Modification
Agreement’) for the sole and limited purpose (and without
any persona) llability) of acknowledging and confirming that
all right, ritle and interest of the undersigned in and to
the real estate legally described on Exhibit A attached
hereto is junior, subject and subordinate to the interests
of Lender under ths Mortgage as defined in the Modification
Agreement as herein-modified and amended,

Dated.as of June 30, 1947,

CCC General Conpracting Col

President

ATTEST:

(Apafséant) gecreﬁary

SSTLESLS
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STATE OF ILLINOIS ;
881
COUNTY OF C QO O K )

I, the undersigned, a Notary Public in and for such
County in the State of Illinoils, duly commissioned and sworn
ce;tlfy that Qennis C, Radowskd v Assistant Vice-Prgsgggnp.
an §|§]g EE E‘%%EE ' ‘ ¢ ©
HOMEWOOD P AVINGS AND LOAH ASSOCIATION, persona11¥
known to me to be the same persons whose name are subscribed
to chuy foregoing lnstrument, appeared before me this day in

persca_and acknowledged that as such ggsésg‘im% ngg-gt%?; and
ﬁggrw;.v » they signed and delivere 8

Aatrumeny a3 thelt Tree and voluntary act of HOMEWOOD
PEDERAL SAVINGS AND LOAN ASSOCIATION for the uses and
purposes set torth, .

_— Given unider my hand seal this 1St day of
September , 1947, , ‘

My Commission Expires:
December 28, 1987

8STLESLE
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STATE OF ILLINOIS )
} 88
COUNTY QP C QO Q K )

I, the undersigned, a Notary Public in and for such
County, in the State of Illinois, duly commissioned and

gworn certify that.}glsng. PER ICE PRESIDENT , e
, 8N rant risg

Tcust and savings Bank) PATBONALLY RNO o me to be the
samps _persons whose names are subscribed to the foregoing in-
strumsint, appeared before me thia day in person and acknowl-

aedged chat as such F PRESIDENT and

they sisnud and delTversd this Instrumeng as !HJI: giae aid
voluntary d:ct and as the free and voluntary act of the
Harrls Trust snd Savings Bank, for the uses and purposes set

forth,
‘EE:'L
N Given guder my hand and seal this 9% day of
C :i& Ly f,-% S 195_5_{' -, '
) '
‘ Ln::g;lmm R \‘é\k.o\,.-wp O
Notary Public — ~ ~No :ch_

My Commission Expires: My Commission Explres March & 1988

SKTLESLS
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STATE OF Illimois
COUNTY OF Cook

I, Carol E. Razkowic , a Notary Public in and
for the County and State aforesaid, do hereby certify that

Richard Fanslow and  willi ,
respectively, the (Vice) President ang iasafs%an%j Secretary
0f C.C.C. Ganeral Contracting, 3n___ Illimis corpo-
ration, who are personafly known to me tc be the same per-
sans whose names are subscribed to the foregoing instrument
as such officers of sald corporation, respectively, appeared
before me in person and acknowledged that thay signed and
delive.ed the saild instrument as their own free and volun-
tary act and as the free and voluntary act of said corpora-
tion for bie uses and purposes therein set forth, and the
sald (Assistant) Secretary of said corporation then and
there acknowledged that he, as custodian of the corporate

' seal of said cecporation, did affix such corporate seal to
said instrument rs his own free and voluntary act and as the
free and veluntaty act of said corporation for the uses and
purposes therein se% orth.

Glven under my hand and notarial seal this 3ist da
of August 5, 1987 === oY

Notary Public

‘éZkuﬁlgkﬁ%%éum;ﬂ“'t

My Commission Expires:

 February 1, 1989

SSTLESLE
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UNIT NO. 3D, in Spraading Oaks Condeminium
Suilding No. 3, ar-dalineated on the survey of the following
described real est. & (hereinafzer raferred o> as the "Parcel");:

RT AP LOT | (% REARY SAANDT AND OTHERS SUIDLIVISION ur rxxt e
NS 12 ANO 13, TOWHSHIP 47 NOATH, RANGE |1, CAST OF PHE TR(RD
AL SER107AN, ACCOROING TG THE ALAT THEILOF ACCCROED JANUARY 29,
CONENT 1Q. 7790590, FCSCAIACO AS FOLLQMS( BEGLHAING AT A
T FLLT LAST AMD' 420,87 FELT HORTH OF TAL SQUTHWEST ¢IRNER
1, AS NEASURLD ALOHG THE SOUTH LINC THCRIQT AMO ALONG A
NT'ANGLES INEAETO (TKE SOUTH 1€ OF $A10 LOT { HAYING AN
ING OF DUE EAST-EST FOR THIS LEGAL OLICAIPTION}1 THENCK
Q4 NIHUTES 00 SECONDS WEST, 30,48 FLET; TPHEUCE XORTH
UTES 00 S862nas 4EST, 59,90 FUET 10 AW LATERSECT:ON
RELT, HUASURLD AT ATGHT ANGLES, SOUTH OF AND AARALLLL
NEOF LOT |, AZORESALDL THINCE HOATK 69 DCORELS S6
$ (AST ALONG SALD LAST ORSCALBED 2ARALLIL LINC, 34.3)

THENCE SQUTH Q8 OCGALRS §4 MINUTES 00 SCCONDS €AST, 24,88 rFLLY
* SouThH 31 u 4 ! WEIT, L& *

* ouTH A v §7 120 . W3t .00 ¢ 3
VEST, 1438 FECT 10

ML AT A MDA BT e W ea gy

SQUTH S L I it
VHE.2UA0E OF DEQIUNING, [N COQX GQUNTY, [LLINOLS,

wnich survey is attached as Fxhibit B to the Declaration of
Condeminium Ownership and of Lzsements, Restrictions and Cova~
nants recorded in the Office ¢4 :hae Recordar of Deads of Cook
County, Illinois, as document no. 25790168 , togethar with
ity undivided aercentage intarest ;i the common alamants,

Mortgager also hareby grants to Mortgagee, its
succegsers and assigna, as rights and eusements appurtanant
tc the abcve desgcribed real estats, the rights and easaments
Sor she hanefit of said sroperty sax forth in the aforemanticned
Condominium Declaration.

restrictions, conditions, covenants, and reservatians contained
in said Condominium Declaration tha same as though the provisions
thereol ware recitad and stipulated at langth harain,

This mortgage is subjact to all righes, sesements, ?i
|
o

]
b
Mortgagor also hereby grants to Morsgages, @
its successors and assigns, as rights and easements apgursenans :én
tne axove-described raal estata, the rights and easaements for =he
senalis of salid real eszats saet forth in the Agreemenz =3 Pravide
Jariy Wall Righus, Zasemaents, Ccvenants and Restrizeicns (=4
‘Hemecwners' Declaracion"), recorded in the Offica of =i

Recorder ol Daeds of Cook County, Illinois, as document no. 25806347
Whish Homeowners' Declaration is incorgorazed harein oy raference.

-
-

S7259r also heraby granns o Mor
lgns, a9 rights and 2asements AD
al astate, the rights and easen
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