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This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Assoclation, an Illinois banking corporation ("Lender") and
Harris Trust and Savings Bank, not personally, but gsolely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40956 ("Trustee"},

RECITALS

. A, Lender is the holder of that cartain
Instai’mant Note dated March 27, 1981, in the original
principai sum of Twenty-Seven Thousand Eight Hundred Forty
and 00/100 tollars ($27,840.00) executed by the Trustee and
Payable to Puklic Pederal Savings & Loan Assoclation {the
'Note"). Pursvant to the terms of the Note, the outstanding
pring?pal balance'is due in full on April 1, 2010 (the "Due
Date").

B, The Note ip secured by that certain Mortgage
dated March 27, 1981 (ths "Mortgage") recorded Maf 1, 1981,
with the Recorder of Deelds of Cook County, Illinols, as
Document Number 25857134 eicumbering the real estate legally
described in Exhibit A attachad to this Agreement,

C. Trustee has requesied that Lender disburse
additional loan proceeds, modify riie interest rate and pay-
ments under the Note and make cercsin other modifications to
the Note and Mortgage,

NOW, THEREFORE, for and in concideration of the
agreements contained herein, and for othec¢ dood and valuable
consideration the receipt and sufficiency of which is hereby
acknowledged, the parties hereto hereby agrevo as follows:

J. ADDITIONAL ADVANCE., ULender hereby ¢dishurses
to or at the direction of Trustee, the additional sum of Two
Thousand Four Hundred Seventy-Seven and 57/100 Dollirwm
($2,477.57) (the "additional Advance") which sum shall
congtitute additional indebtedness evidenced and secured by
the Note and Mortgage with the same prior1t¥ and subject to
the same terms and conditions therein containad and imme-
diately subsequent to the disbursement of the Additional
Advance the outstanding principal balance of the Note shall

be $28,800,00,
2, INTEREST RATE AND PAYMENT
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A, First Twelve Months. Effective July 1, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent (10%) per
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year. The unpaid ?rincipal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Bundred Sixty-Seven and 79/100 ($267.79)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

B, Balance of Loan Term, Commencing with the
paymant due on August 1, 1988, and continuing each month
therzafter through and including the Due Date, the payment
of principal and interest shall be calculated as follows:

(1) On the first day of July, 1988 and on
each eubsequent yearly annlversary thereafter during the
term of the loan evidenced by the Note {the "Change
Date"), the-intervest rate shall be adjusted by the
Lender baseZ upon changes in the "Index." The Index
shall be the Szvanth District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
of Chicago, which Tndex is available as of a date
forty-five {45) duvy prior to each Change Date (the
"Current Date"); provided that if such Index is no
longer available, the uender shall, at its sole option,
select a comparable Indax and shall notifg in writing
the Trustee and its benefi<siary of the substitute Index
for use herein and such subecituted Index shall be
deemed the Index hereunder,

{2) Commencing on the tirst Change Date and
on each subsequent Change Date tharzafter the interest
vrate payable under the Note {"Interdz: Rate") shall be
adjusted to a rate of interest esqual <cr two and three-
fourths percent (2-3/4%) above the ther current Index,
Notwithstanding the foregoing to the con::atvy, (i)
increases in the Interest Rate shall not excend two
Tercent (2%) per year from the Interest Rate-pald

mmediately Rtior to any Change Date, and {(il) zt no
time shall the Interest Rate charged exceed thiitaan
percent (13%) per annum,

(3) Prior to each Change Date, Lender shall
ascertain the current Index to determine any change in
the Interest Rate from the immediately preceding In-
terest Rate, Upon anﬁ change in the Interest Rate, the
Lender shall revise the monthly payment under the Note
to the extent sufficient to repa¥ the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the Due
Date,
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(4) fthe new Interest Rate shall become ef-
fective on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount i5 again changed in accordance
withighe terms of this Agreement or the Note is fully
repaid, '

(5) At least 30, but not more than 45 days
grior to any change in the amount of monthly payments
nd the Interest Rate, the Lender shall send written
necice to the Trustee and its beneficiaries, which
notice shall include the information required by the law
and the title and telephone number of the Lender who can
answer cusstions about the notice,

3, ?yLL FORCE AND EFFECT, Except as expressly
modified in this Pgceement, the Note, the Mortgage and all
other loan documents in connection with the loan shall
remain in full force and effect,

4, SUCCESSOR: AND ASSIGNS. This Agreement shall
be binding upon and inure to the benefit of the parties and
their respective heirs, perecnal representatives, successors
and assigns. :

5, EXCULPATION OF TRUSLZEE. This Agreement is
executed by Harris Trust and Bank,/-as Trustee aforesaid in
the exercise of the power and authority conferred upon and
vested in it as such Trustee. It is-aypressly understood
and agreed by and between the parties, (anvthing in this
Agreement to the contrary notwithstanding, that each and all
of the warranties, indemnities, representaclnons, covenants,
undertakings and agreements of the Bank, as rustee, pur-
suant to the Trust Agreemant, and each and every one of them
are not intended as individual or personal warvaalies,
indemnities, representations, covenants, undertakirgs and
agreements b¥ the Trustee for the purpose or with tnu in-
tention of binding the Trustee or any of its officets,
employees or agents individually or personally but are made
and intended for the purpose of binding tha Trustee or any
of its officers, employees, agents or beneficlaries indi-
vidually or personally but are made and intended for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own right, but
solely in the exercise or the powers conferred upon it as
such Trustee under the Trust Agreement which is made a pact
of this Agreement; and that no individual or personal re-
sponsibility or individual or personal liability is assumed

3w
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
claries or under the Trust Agreement, on account of these
instrumants or on account of any warcanty, indemnity, repre-
sentations, covenant, undertaking or agreement,

The parties have executed thias Agreement as of the
date set forth above.

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR T0
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

;) .
By: /Q%ééﬁtéffk’%?

I1tg: A

Att&g@:

HARRIS TRUST AND BAVINGS BANK
nat personally but solely as
T:rstee apg aforesaid.

By:

Its ’-_:’

Attest:

By:

This Instrument Prepared By:.

‘ Dennis Radowski
BOX 3 Homewood ngefal Savings and
- Loan Association
- 33-HV 1400 Torrence Avenue
Calumet City, I1llinols 60409

68TLE5L8
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
claries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement,

The parties have exacuted this Agreement as of the
date set forth above, ' :

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By:

TIts]

Attest;

By:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
fcustee as aforesald. -

J7

By:
\k...‘... m?__' VAV ARSI
Attesgt: /,

, /
By ;:¢?Zf»22,1L’,‘m. ’;7}
“its: .f.l'li"" e

,

This Instrument Prepared By:

Dennis Radowskli

Homewood Federal Savings and
Loan Assoclation

1400 Torrence Avenue

Calumet City, Illinois 60409
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000,00 and
§250,000.00, which Notes are secursd in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on September 29, 1982 as Documen’
No, 26366108 made by Hartis Trust and Savings Bank as
Trustee under six separate Trust Agreements each dated
January 15, 1981 and known as Trust Nos., 40952, 40953,
4095440955, 40956 and 40957 to Chicago Title and Trust
Company, as Trustee, hereby joins in the foregoing Note and
Mortgage Modification Agreement (the "Modification
Agreement”) for the sole and limited purpose (and without
any personal liability) of acknowledging and confirming that
all right, titls and interest of the undersigned in and to
the real estate legally described on Exhibit A attached
hereto is junior, subject and subordinate to the interests
of Lender under the rMortgage as defined in the Modification
Agreement as hereln moaified and amended,

Dated as of June 30, 1927.

CCC General Contracting Co.

BY:fg:%éé%%?SfZEEs—-ﬂ
V¥ce) President

ATTEST:

Znssiséan£§ gecretary

68TLLEGLS
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STATE OF ILLINOIS )

) 88
COUNTY OF C O O K )

1, the undersigned, a Notary Public in and for such
County in the Gtate of Illinois, duly commissioned and sworn

ca;tlfy that Dennis C. Radowskd , Asststml_ge__ﬁmgﬂe_n_t_
an ; O

!
HOMEWg%E ngégﬁb SAVINGS AND LOAE A£§GETA$EEH, personall

known to me to be the same persons whose name are subscribed
to tiie foregoing instrument, appeared before me this day in

person and acknowledged that as such gﬁggstj‘?ﬂf Yica- th?; and
; they slgned an vere

Tnstrim enE as their free and voluntary act of HOMEWOOD
FEDERAL SAVINGS AND LOAN ASSOCIATION for the uses and
purposes set “oarth.

Given urder my hand seal this 15t day of
September . 19874

My Commission Explrest
December 28, 1987

w .
n
1
G
~1
>
@
1=
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STATE OF ILLINQIS )

)] 88§
COUNTY QP C O O K )

I, the undersigned, a Notary Public in and for such
County, in the State of Illinois, duly commissioned. and

sworn certify that MMEM J. PERNER yick PRESIDENT,

r an K,Emm T , oL Harris
Trust and Savings Bank, personally known to me to be the

szme persons wnose names ave subscribed to the foregoing in-
strvient, appeared before me this day in person and acknowl~
edged ‘hat as such _yict PHESUNNT Tand gtant Seoretary
they cicued and delivered this instrument as thelr free and
voluntary 2ot and as the free and voluntary act of the

igmmﬁf Trust and Savings Bank, for the uses and purposes set
orth.

Glven under my hand and seal this >3 “day of
C:k;5§§u5fl, 19%% —

y ss‘.on Expi res: MY Cﬂmmh!
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STATE OF Illinois
COUNTY oF ook

I, Carol E., Razkowic . @ Notary Public in ang
for the County and State aforesaid, do hereby certify that

Riciard Fanslow and Willi}m? P, F‘?““ﬁ] '
respectively, the {vice) President and (Assistant) Secretary

of C.C.C, General Contractii ]clq: an Illingis corpo-
ration, who are personally known to me to be the same per-

suns whose names are subscribed to the foregoing instrument
as such officers of said corporation, respectively, appeared
betrve me in person and acknowledged that they signed and
delivered the said instrument as their own free and volun-
tary act and as the free and voluntary act of said corpora-
tion for the uses and purposes therein set forth, and the
salid (Assistant) Secretary of said corporation then and
there acknuwledged that he, as custodian of the corporate
seal of saldicurporation, did affix such corporate seal to
said instrumenl a= his own free and voluntary act and as the
free and voluntacry ‘act of said corporation for the uses and

purposes thereln szt forth.

Given under m.-hand and notarial seal this Jist day
of August , /2 87 -

My Commission Expires:

¢ pebruary 1, 1989

68TLESLE
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NO W3 L wpé{u Candominiux

3uilding VQ. : inlinaat noEh va' 8 following
dascribed :ear"esta,a {harsl A'Zarsrqie a aa the "Parcal'):

TRAT PART AF LOT U (Y MEURY GRANDT AnD OTHLAS WADIVISICN yr caxi uf
SLCTIONS §8 AQ LY, TOWAINLE 42 NQATH, Xand( \1. EAST OF THL THIAD
JUINCIPAL NCALOIAN, ACCINQING TQ THE MLAT ThIZLY FOALCQRQLD JABUARY 29,
1921 AY 2CCUENY 40, 1750990, IcALRLD AY FOLLQH!I BCAIUAING AT
JALNT 179,31 FUCY CAST AG 420,47 FULY NCATH OF THE SOUIRYEST cornin
OF $A10 LOT 1, A3 MEASUACO ALQUQ THE 4QUTK L!Mt TM!R!OI &HO ALONG A
LIyt AT RUGHT ANGLES THCAETO (THE SQUTH LINL OF SA1D LOT | HAYING A4
AYIUNTD ALARLNG QF QUL LAST.UEST FOR THIS IGAL OISCIIPTIONII THEHCR
LOUTH 4L SEOACTY 68 NINVTEY 00 SEEOMDS wEs?, 0,44 JELTy  THLNCE XQATH
18 H04AELY 44 NIHUTCL 90 SESOHOS LT, 13,90 'll? TO AN [ATIASEETION
JUTH A LENE 90,00 BELT, MCASURED AT ALGKT AHALES, SQUTH OF AND SARALLEL
WLTH TRE YQATH LIk GF AQT I, AFQRESALOL PHENCE NORTH 89 DLAACLS 14
;é?g!ls 14 SEAGNDY CAST ALONG 3410 LAST QESCATDIED PARALLIL LINC, $4,11
l .
THENCC SOUTH OB OLOREES §6 NINUTES 0Q SUCONQS CALT, 26,88 fELT,
N 1OUTH 1§ 4 1 wEst, 1408
’ SQUTH 80 L1 I b NEsT, 308 ' g
squte 3t o LY I MEST, 1408 PRET T
THE PLACE OF DCQINAING, (M COQE CQUNTY, [LLlNOLS,

which survey is attiched as Exhibit B to the Declaration of
Condominium Ownarship and of Easements, Restrictions and Cove-
nants recordad in che s4%ice of the Racorder of Deeds of Cook
County, Illineis, as docurient no. 25790168 / sogather with
its undivided marcentage .ntsrest iy the common elaments,

68TLESLE

Mortgagaoyr also herely grants to Mortgagme, its
successors and agsigns, asg righer and easamants appurtanantc
go =he above describad real estate, the rights and sasamencs
Zor tna benefis of sald property sar foreh in the aforemencioned
Condominium Declaration,

This mortgage is subject to all rights, easements,
rastrictions, conditionsg, covenants, and ravarvations containad
in said Condominium Declaration the same as thiough the srovisions
snaregd wers recited and stipulated at lengtih arelin.

Mortgagor also hereby grants ho Mortzacee,
i3$ successors and assigns, as rights and aasements 4spurtenant o
zhe akove-described real estats, the rights and easemenss for th
nernediz 2% said real estare get forth in the Agraement 0 Provide
35“-v wall Rights, Zasemen=s, Covanants and aascr‘c.icns (en
".mecwna's‘ Declaration"), recorded in the Qffice cE the
Recorder of Deeds of Cook County, Illinois, as documant no, 25806847
whizh Homecwnars' Daeclarzatsion i incorporated nere.n :v refaranca,

Morizagor alsa hereby Frants 0 Morizagee,
shaly successors and assigns, as rights and sasements apRurienanc
12 sha aheva-descrized waal estate, the righss and easementzs for
ine zenslic ol said property saet forsh in the Zagement Agreement
rac3sded Oc:a;a. L2, 1373, in the OfJice of thae Recordsr ¢t Jeads,
Czeix Caunsy, Illinois, as deccumans Yumber 24666372, which is
incorscratad haerain by redlersnce therato,







