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Unit No, 3=F
395 Inland Drive

02+ /2 300- 06 b- 1006
NOTE AND MORTGAGE MODIFICATION AGREEMENT ¢

This Agreement is made as of the 30th day of Juns,
1987, by and between Homewood Federal Savings and Loan
Association, an Illinois banking corporation ("Lender”) and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated Januvary 15, 1981,
and known as Trust Numbsr 40957 ("Trustee"),

RECITALS

A, Lender is the heolder of that certain
Ingtalluonh Note dated March 27, 1981, in the orlginal
?rincipal gun. of Thirtg-rour Thousand and 00/100 Dollars

$§34,000.00) avecuted by the Trustee and payable to Public

Federal Savirgs & Loan Association (the "Note")., Pursuant
to the terms of che Note, the outstanding principal balance
is due in full on.april 1, 2010 {the "pus Date"),

B. The Noie is secured by that certain Mortgage
dated March 27, 198l (ire "Mortgage”) recorded Ma¥ 1, 1981,
with the Recorder of Deedr of Cook County, Illinois, as
Document Number 25857138 encumbering the real astate legally
described in Exhibit A attached to this Agreement,

€. Trustee has cequestzd that Lender, modify the
{nterest rate and payments under <ha Note and make certain
other modifications to the Note and hortgage,

NOW, THEREFORE, for and in cousigdsration of the
agreements contained herein, and for otnhsr good and valuable
congsideration the receipt and sufficlency <f which is hershy
acknowledged, the parties hereto hereby agrec-as follows:

1. INTEREST RATE AND PAYMENT

A, Pirst Twelve Months., Effective July.i, 1987,
and continuing through June 30, 1988, the interest cuts
under the Note shall be reduced to ten percent (1l0%) pec
year. The unpaid principal indebtedness (including tﬁe
Additional Advance) shall be payable in installments of
principal and intecrest as follows:

Two Hundred Ninety-Seven and 54/100 (5297.54)
on the Efirst day of August, 1987, and the
first day of each month thereafter through and

including July 1, 1988,

B, Balance of Loan Term, Commencing with the .
payment dus on August 1, 1988, and continuing each month
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ek AN Q) FrfediGal Bk, (S GIRYooshg ifeulne”
ind¥edr sz2ierdd ‘o 4s ¥he "Parcel"):

Jageribed real estace (hara

THAT AART OF LAT | 1 SENAY SAANOT AND QTHERS SUBQLYLSLQH Ur ranl uf
SESTIGHS 12 440 13, fOWNSAIP 42 NOATH, AANGE L1, EAST OF THE THIAO
FRLHC{PAL NERTOIAN, ACCORQING TO THE PLAT 1AL L0 iltﬁ!b?b JANUARYT 29,
1923 AS DOCLMENT 10, 7790890, JCSCAINED AS FOLLONS: SEGLANING AT A
JOLNT 779,92 FLET SAST ANO 420,47 FEET NOATH OF THE SQUTHWESTY CORNEA
OF SA10 LAT 1, AS NLASUREQ ALQHO THE SQUTH LINE THCREQF ANQ ALQAG 4
LINE AT A[GHT ANGLES THEAETO {THC SOUTH LINE OF SALD LOT | HAYING 44
ASSUMED BEARIHG QF QUK EAST.WEST FOR THIS LIGAL QESCRIPTION); THENCE
§OUTH A1 DLGAEES 04 NMINUTES 00 SECONOS WEST, JO.44 FEET; THINCE NQRTY
& MINUTES Q0 SECNOS WEST, §5.90 FEET TQ AM [NTERASCCTION
GITH A LINE 30,00 AIIT, MUASURED AT ZIGHT ANGLEY, SQUTH QF AHG PARALLEL
W{TR THE NOATH LINC OF LOT |, AFQORCSAIOL THENCE NOATH &9 NEGREEY §4
TU3 1S SECOHDY EAST ALONG JATD LAST DEYCALIRED PAAALLEL LINE, 54,1}

THENGE SOUTH Q8 OLGALES SH MIRUTES 00 SECONDS EAST, 26,88 FEIT,
' fquin 39 a 4 wEST, 1408 ¢y
. SQUTH 80 L 1 NEsT, 3.00 ¢
quTh 1y ¢ a - tr W37, 14,38 PLLT 10
THE ALAGE OF OLQINNTHG, [N GOQR COUNTY, [LLINHOLY,
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which suzvay is antachad as Exhibit B to the Declaration of
Condominium Qwnazshis and of Easements, Restrictions and Covas
nants recorded in tar Qffice of the Recorder of Daeds of Cook
County, Illinoels, ag dunument no, 25790168 , together with
Lzs undivided parcantags interest In ths common elamants,

Jdortgagor also heleby grants to Mortgagee, its
guccasscors and assigns, as rights and eagsemants appurtanant
To :ha above described real eg.as, tha rights and easemencs
Jor =he bhenafit of said proparuy cat forth in the aforementionad
Condeminium Declaration.

This mortgage i3 subject ko zil rights, eassmants,
vastrictions, condltions, covenants, anc raseyvations contained
in sald Condominium Declaration the same s though the provisions
theracf wares reclited and stipulated at lengul harein,

Mortgagor alsc heredy granis to Morsgages,

3 successors and assigns, as rights and esasament3 appurisnant :o
ne adova-described real estate, the rights and ezsyments “or =h

nafiz o7 said raeal agtats gen forch in the Agresnmans o Preovide
Tey Wall Righus, Zasamants, Covenants and Restyicsicns (sh
"domeownaers' Duclaration”), recorded in the Qffice of =he

gorder ¢ Deeds of Cook County, Illincls, as document no. 25806847

ish Homeaowners' Declaration iy Llngorporacad herein hy rafarencs,

Merszagor also neredby zranss 3 Morsjagae,

1M3L7 guccesscrs and 4ssigng, as righus and easamants Agpurtenant
1T the adcve-dascyized raal astave, zha rights and easamenty Izr
nd Senddic of zaid srozaezrsy gat dorswh in the Sasamant Aguaenm
ransried Ocusoer L2, L1373, in the 08Jice of she Recordsr 2l Jeads,
C:sk Counsy, Illinols, a3 Document Number 24666972, which 15 g
.nsoyperazad hersin sy raferance thersto, N
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thereafter through and including the Due Date, the anmant
of principal and interest shall be calculated as feo

lowe:

(1} On the first day of July, 1988 and on
gach subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note {(the "Change
Date"), the interest rate shall be adjuated by the
Lender based upon changes in the "Index." The Index
shall be the Seventh District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
of Chicago, which Index is available ‘as of a date
furty-five {45) days prior to each Change Date {(the
"Zurrent Date"); provided that if such Index is no
lonye: available, the Lender shall, at its sole option,
selecc. a comparable Index and shall notify in writing
the Truskae and its beneficiary of the substitute Index
for use ‘harein and such substituted Index shall be
deemed the *ndex hereunder,

(2) Zonmencing on the first Change Date and
on each subgequsnt Change Date thereafter the -interest
rate payable under the Note ("Interest Rate") shall be
adjusted to a rate 'ni interest equal to two and three-
fourths percent (2-3/4%) above the then current Index,
Notwithstanding the foreguing to the contrary, (i)
increases in the Interes¢ Rate shall not exceed two
percent (2%) per yeatr frow <che Interest Rate paid
immediately prior to any Charga? Date, and (ii) at no
time shall the Interest Rate <Clizrged exceed thirteen
percent (13%) per annum,

{3} Prior to each Change Vate, Lender shall
ascertain the current Index to determina_ any change in
the Interest Rate from the immediately jroceding In-
terest Rate, Upon any change in the Intersst Rate, the
Lender shall revise the monthly payment under-the Note
to the extent sufficient to repay the outstind.ng
principal balance in level monthly installments with all
outstanding principal sums due no later than ths Cue

Date,

{4) The new Interest Rate shall become ef~
fective on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
with the terms of this Agreement or the Note is fully
repaid.

~3a
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{5) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender ghall send written
notice to the Trustee and its beneficiaries, which
notice shall include the information required by the law
and the title and telephone number of the Lender who can
answer gquestions about the notice.

2, PFULL FORCE AND EFFECT. Except as expressl¥
modified in this Agreement, the Note, the Mortgage and all
othes loan documents in connection with thé loan shall
remain-in full force and effact.

3,  SUCCESSORS AND ASSIGNS. This Agreement shall
be binding upon and inure to the beneafit of the parties and
thelr respercive heirs, personal representatives, successors
and assigns, '

4, EXCULFATION OF TRUSTEE. This hAgreement is
executed by Barris Tivst and Bank, as Trustee aforesaid in
the exercise of the oower and authority conferred upon and
vested in it as such "'rustee, It is expressly understood
and agreed by and betwear ihe parties, anything in this
Agreement to the contrary notwithstanding, that each and all
of the warranties, indemnit’es, reprasentations, covenants,
undertakings and agreements cof the Bank, as Trustee, pur~
suant to the Trust Agreement, urnd each and every one of them
are not intended as Individual o¢- parsonal warranties,
indemnities, representations, coverante, undertakings and
agreements b{ the Trustee for khe puipose or with the in-
tention of binding the Trustee or any of its officers,
employees or agents individually or feﬁaonally but aro made
and intended for the purpose of binding (ha Trustee or any
of 1ts officers, emfloyees. agente or beneficiaries indi-
vidually ot farsona ly but are made and intended for the
purpose of binding only the trust property and ars executed
and delivered by the Trustee not in its own right, but
solely in the exercigse or the powers conferrved upoun it as
such Trustee under the Trust Agreement which is made & part
of this Agreement; and that no individual or personai (e~
sponsibility or individual or personal liability ls assumed
by nor shall at any time be assgserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, lndemnity, repre-
sentations, covenant, undertaking or agreement, :

06TLESLSE
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The parties have sxecuted this Agreement as of the
date set forth ahove.

HOMEWOOD PEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

Its'

Atte ki

%;22?{;51:?{?;474/1;15K£“"
—-——-f-ﬁ-? HARRIS TRUST AND SAVINGS BANK,

not personally but solely as
Trustee as aforesaid.

By:

Its:

Attest

© By!

Iks:

Mot L9 o E
Q

This Instrument Prepared ay:

Dannis Radowski
Homewood Fedaral Savings and
Loan Association

BOX 333*HV 1400 Torrence Avenue 60409

Calumet City, Illinois

D6TLESLS
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The parties have executsd this Agreement as of the
date set forth above,

HOMEWCOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO

. PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER .

By:
its:
_Attest:
By: N,
Its:
HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid.
ay:
ite: 7 / {/ 7 IT mwusion
Attest: /
By! s /
I c g1 ANDIOTANT BEORETARY '

This Instrument Prepared Uy:

Dennis Radowski

Homewood Federal Savings aud
Loan Association

1400 Torrence Avenue

Calumet City, Illincis 60409

—4*
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of 5$55,000.00 and
$250,000.00, which Notesc are secured in part bg that cartain
Trust Deed dated June 1, 1982 and cecorded with the Cook
County Recorder of Deeds on September 29, 1982 as Document
No, 26366108 made by Harris Trust and Savings Bank as
Truntee under six separate Trust Agreements each dated
Jacunty 15, 1981 and known as Trust Nos., 40952, 40953,
40954, 40955, 40956 and 40957 to Chicago Title and Trust
Company . as Trustee, hereby joins in the foregoing Note and
Mortgase Modification Agreement {the "Modification
Agreemen:') for the sole and limited ?u:posu {and without
any persoral liabllity) of acknowledging and contirming that
all right, tille and interest of the undersigned in and to
the real estats legally described on Exhibit A attached
hereto is junioc, subject and subordinate to the interests
of Lender under the ilortgage as defined in the Modification
Agreement as hereln- -modified and amendsd,

pated as of June 30, 1247.

CCC Genaral Contracting Ca.

Bygﬂ%széaézi__
ice) President

ATTEST:

ZAss%sganéi gecretary

06TLESLS
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STATE OF ILLINOIS )
88 ¢
COUNTY OF C O QC K )

I, the undersigned} a Notary Public in and for such
County in the State of Illineis, duly commissioned and sworn

certify that Dennis C, Radowski v Asststant Vice-President .

and 0
HOMEE e R e AT TEE R e eSO eTATTON 5% Batsonall

known.to me to be the same persons whose name ate subscribed
ko tae foregoing instrument, appeared before me this day in

person and acknowledyed that as such ﬁgﬁ!g%enf Yiga~ %E%;i; and
 they slgned and dellvere 8

- saresan
Astrume.l =g thelt free and voluntary act of HOMEWOOD
FEDERAL SAVYWZS AND LOAN ASSOCIATION for they uses and

purposes set ‘otth,

Given urdnr my hand seal this lst day of
September , 19874

- My Commission Expires:
December 28, 15887

D6TLESLS




- UNOFFICIAL COPY -

» LIRS . . ,
.. .
» '
h\
' ’
. . \ ‘ \ .
R A T
S . i o
l. |
\ i :
Il " ’an 11 oy ; «,. N )
L
o i Pt vyt L ' ' . Sl ' . . s
. \
ot Lo d by cr ' . ‘ l
. ) o ‘
. Co ) |
N "
! . . )
. . t 1 .- 1 B ]
‘ . ) ‘
‘ .
. . . ] " )
. . s f | ‘
' > f [ [ : ) .o
; ‘ . . ‘ I
\
1 A . . ‘. . J R
ot R N S O U I T, RS
R
Il" .
o iy . ' P2 s . ) . | :
M L ) '
ot ' [ L
L C ‘
. L |
0 LI M n
" - . .
| \ . - K . |‘J1 i .
- ! » | ‘! a v "
. . . o . o
; a g N .
. ' .
- B . |
L. ‘ . l
. A |
. ‘ ar
'
. ‘ ;
N . I
. P
. 1
L t
' : ;o
! i
’ .
I 1}
' H
’ [l
)
. ,
' v
"
! , ;
o
‘ ] .
M P
L
. o
. . | I
| . . .
l“‘
\ .
i r f




UNOFFICIAL CORY, ¢

STATE OF ILLINOIS )
88
COUNTY OF C O O K )

I, ;he undersigned, aiNotgry Public in and for such
County, in the State of Illinois, duly commissioned and
sworn éertify that JAMES J, PERNER vice presiensy,
¥ SE”EaErEE
n

, and )

Trust and Savings Bank, own to me to be the
same.persons whose names are subscribed to the foregoing in-
strurent, appeared before me this day in person and acknowl-
edged ‘thnt as such __ VICE PRESIDENT and ammipgrant Rniwatqrv
they siyroed and delivered this instrument as thelr free and
voluntary sect and as the free and voluntary act of the
Harris Trust and Savings Bank, for the uses and purposes set

forth,
i
0 Given unrder my hand and seal this XD "~day of
(ests, 1930 '
o Q= x
Notary Public ~~-

" My Commission Expirtes: My Comision xpires Harch 6, 198

06T2ESL8
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STATE OF Illinois
COUNTY or ook

1, Carol E. RazKuwic » & Notary Public in and
for the County and State aforesaid, do hereby certify that

Ricnard Panglow and i'«'!]]]ﬂl}] p P‘? nt,é,i] '
respectively, the {Vice) President and (Assistant) Secretary
of C.C.C. Ceneral Contracting: ai corpo-
rztion, who are personally known to me to De the same per-

sorns whose names are subscribed to the foregoing instrument
ag puch officers of sald corporation, respectively, appeared
befare me in person and acknowledged that they signed and
delivezed the said inatrument as their own free and volun-
tary act and as the free and voluntary act of said corpora-
tion for *#n2 uses and purposes therein set forth, and the
sald (Assiziant) Secretary of sald corporation then and
there acknowletdosd that he, as custodian of the corporate
seal of sald crrporation, did affix such corporate seal to
said instrument 48 his own free and voluntary act and as the
free and voluntary act of said corporation for the uses and
purposes thereln set {orth,

Given under my h2and and notarial seal this 3lst day

, (1987,

i \ L
-\-r/ A L e . -
Notary Public T

My Commission Expires:

~ Pebruary 1, 1089
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