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NOTE AND MORTGAGE MODIFICATION AGREENENT ¥t 4

This Agreement ls made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan ,
Assoclation, an Illincis banking corporation ("Lender”) and
Harris Trust and Savings Bank, not personally, bub solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40958 ("Trusteg"),

3

RECITALS

A, Lender is the holder of that certain
Installiaent Note dated March 27, 1981, in the orlginal
principal cum of Thirty-Four Thousand and 00/100 Dollars
($34,000,00) nxecuted by the Trustee and payable to Public¢
Paderal Savirgs & Loan Association {the "Note"), ' Pursuant
to the terms of tha Note, the outstanding principal balance
is due in full o April 1, 2010 {the "Due Date"},

272245 - D

BR
13

B, The Noto le secured by that certain Mortgage
dated March 27, 1981 f{eche "Mortgage") recordad May 1, 1981,
with the Recorder of Dusrls of Cook County, Illinois, as
Document Number 25877471 ‘ennrumbering the real estate legally
described in EZxhibit A attichad to this Agreement.

€. Trustee has requusted that Lander, modify the |
interest rate and payments undey the Note and make certain
other modifications tg the Nolte ard Mortgage,

NOW; THEREFORE, for and in congidevation of the
agreements contained herein, and for oths: good and valuable
consideration the receipt and sufficiency 2% which is hereby
acknowledged, the parties hereto hereby agrie-as followa:

T6TLESLE

1. INTEREET RATE AND PAYMENT

A, First Twelve Months, Effective July i. 1987,
and continuing through June 30, 1988, the interest (ute
under the Note shall be reduced to ten purcent (10%) pov
year. The unpaid rincifal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Ninety-Seven and 54/100 ($297.54)
o the €ilrst day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

B, Balance of Loan Term. Commencing with the
payment due on August 1, 1988, and continuing each month




——




.- UNOFFICIAL GOPY, ,

thereafter through and including the Due Date, the payment
of principal and interest shall be calculated as follows:

{l) On the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note (the "Change
Date"), the interest rate shall be adjusted by the
Lender based upon changes in the "Index." The Index
shall be the Seventh District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
nf Chicago, which Index is availabhle as of a date
forty-five (45} days prior to each Change Date (the
"Current Date"); provided that if gsuch Index ls no
longer available, the Lender shall, at its sole option,
select 7 comparable Index and shall notify in writing
the Trustss and its beneficiary of the substitute Index
for use herein and such substituted Index shall be
deemed the Judex hereunder.

{2) fGoamencing on the first Change Date and
on each subsequent-Change Date thereaftesr the interest
rate payable under-rie Note ("Interest Rate") shall be
adjusted to a rate ci interest equal to two and three-
fourths percent (2-3/4%) -above the then current Index,
Notwithstanding the forugoling to the contrary, (i)
increases in the Interest Riate shall not exceed two
percent {2%) per year from iba Interest Rate paid
immediately prior to any Charge Date, and {ii) at no
time shall the Interest Rate cha:raed exceed thirteen
percent (13%) per annum,

{3} Prior to each Change Lste, Lender shall
ascectain the current Index to determine any change in
the Interest Rate from the immediately p.eceding In-
terest Rate. Upon any change in the Intervut Rate, the
Lender shall revise the monthly payment under the Note
to the extent sufficient to repay the outstandirg
principal balance in level monthly installmenty with all
outstanding principal sume due no later than the Ouve
Date,

ICTLESLS

(4) The new Interest Rate shall become ef-
fective on each Change Date (the first Change Date being
July 1, 1988}, and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1986, and shall remain in
effect until such amount is again changed in accordance
withiéha terms of this Agreement or the Note is fully
repaid,
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{5) At least 30, but not more than 4% days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notice to the Trustee and its beneficiariesg, which
notice shall include the information required by the law
and the title and telephone number of the Lender who can
answer questions about the notice.

2, FULL PORCE AND EFFECT., Except as expressly
modified in this Agreement, the Note, the Mortgage and all
othes loan documents in connection with the loan shall
remain-in full force and effect,

2, SUCCESSORS AND ASSIGNS, This Agreement shall
be binding npon and inure to the benefit of the partiss and
their respuzcive helirs, personal representatives, successors
and assigns, |

4. EXCULPATION OF TRUSTEE, This Agreement is
executed by Harris Tiust and Bank, as Trustee aforesaid in
the exercise of the power and authority conferred upon and
vested in it as such Trustee, It ls expressly understood
and agreed by and betweer the parties, anything in this
Agreement to the contrary notwithstanding, that each and all
of the warranties, indemnities, representations, covenants,
undertakings and agreements of the Bank, as Trustes, pur-
suant to the Trust Agreement, and each and every one of them
are not intended as individual ¢r personal warranties,
indemnities, representations, covurents, undertakings and
agreements by the Trustee for the puipose or with the in-
tention of binding the Trustee or any ot its officers,
employees or agents individually or pevsonally but are made
and intended for the purpose of binding =ie Trustee or any
of its officers, employees, agents or bheneflciaries indi-
vidually or personally but are made and intendod for the
purpose of binding only the trust property and aras executed
and delivered by the Trustee not in its own right, hut
solely in the exercise or the powers conferred upcii it as
such Trustee under the Trust Agreement which is mads o part
of this Agreement; and that no individuval or personal s~
sponsibility or individual or personal liability is assumed
by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
gsentations, covenant, undertaking or agreement.

161LESLS
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rties have axecuted this Agreement as of the
above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR T0
PUBLIC FEDERAL SAVINGS AND LOAN

ASSQCIATION BY WERGER

i

HARRIS TRUST AND SAVINGS BANK,

/ ‘. not personally but solely as
Trustee as aforesaid,
By:
Ite:
Attest:
By!
Its:
This Instrument Prepared 3v;
Dennis Rado:ski .
Homewood Federal Savings ana
BOX 333 - HV Loan Association

1400 Torrence Avenue
Calumet City, Illinois 60409
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The parties have executed this Agreement as of the
date set forth above.

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO

. PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By:
Its;
Afcest:
By Q)
Its:
HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as afocegaid, '
N,
Its: / VICE oRESIDEN
Attest:

7

By:
Tta:  ABMINTANT BUORETARY

b This Insttument Preparecd 23!

Dennis Radowsaki

Homewood Federal Savings and
Loan Association

1400 Terrence Avenue

Calumet Clty, Illinois 60409

TETLERLS
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000.00 and
$250,000,00, which Notes ars secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on December 14, 1982 as Dotument
No. 26438351 made by Harris Trust and Savings Bank as
Trustee under six separate Trust Agreements each dated
Jeauary 15, 1981 and known as Trust Nos, 40958, 409859,
40902, 40961, 40962 and 40963 to Chicago Title and Trust
Company, as Trustee, hereby joins in the foregoing Note and
Mortgaye Modification Agreement (the "Modification
Agreemenc”) for the sole and limited purpose {and without
any persorat liability) of acknowledging and confirming that
all right, ‘title and interest of the undersigned in and to
the real estat: legally described on Exhibit A attached
hereto is junici, subject and subordinate to the interests
of Lender under the Mortgage as defined in the Modification
Agreement as herein mndified and amended,

Dated as of June 30, 1947,

CCC Ganeral Contracting Cc,

-

By:

(Vice) President

ETETLESLS
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STATE OF ILLINOIS )

] 88
COUNTY OP C O O K )

I, the undersigned, a Notary Public in and for such
County in the State of Illinois, duly commigsioned and swotn

cectify that Qennis ¢, Radowskd r _Assis . '

and )
HONENEO b T ERAL RV TNaE R0 L AR SETRTTON 53T sonall

knowr. to me to be the same persons whose name are subsc:Ybed
to trne foregoing i{nstrument, appeared before me this day in

persoi and acknowledged that as such ggsggefnf ngg-grq?; and
isgnﬁqvu , they slgned and delivere ]
netruman’ X8 Lhelt Fres and voluntary act of HOMEWOOD

FEDERAL SAVLGS AND LOAN ASSOCIATION tor the uses and
purpoges sec tarth, .

Given unce:s my hand seal this 1st day of
September , 1987,

My Commission Explires:
Oecember 28, 1987

I6TLES28
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STATE OF ILLINOIS )

) §5:
COUNTY OF C O QD K )

I, the undersigned, a Notary Public in and for such
County, in the State of Illinois, duly commissioned and

sworn certify thath‘Pﬂ j, PERNER VICE Pm:.*smew, :
, an ap1dtart gfeﬁ%rris
True® and savings Bank, angl pelr! sEo'nE&qggngn Wh Lo m me ko be the

saqe-persons whose names acre subscribed to the foregoing in-
strunent, appeared before me this day in person and acknowl-
edged trat as such VICE PHESIRENT and

they signed and delivered this instrument as t Lree Aand
voluntacry asct and as the free and voluntary act of the

Harris Trust/end Savings Bank, for the uses and purposes set
facth,

]

Given under my hand and seal this 3‘6 day of
Czku&ﬁp4%“ 1

, 19%
Q"‘_‘—t‘f\-ﬁﬂ\\ ._,..\\(\Lk)\,-{e
Notary Public
My Commission Explres: My Commigsion Expires March 6, 1988

}

I6TLESLH




. Lo
i ., i P ) .
. 23 .. . . & \ i}
\ . .
o v e -
. x
. [P .
\ r ’ ' . B Ve i : H
N ,ct A N e My
kS i v ' - .
: L R . ‘ .t
, W P TR S Y
[ . ' N
'
'
0 St !
3t 1 b . <
0 '
.
. . '
. f 4 { ' ‘ . ‘
il * ‘ 1
. ' i ’ i '
Vo ' ' ‘ ! o
s
1
' i ¥
) Pl R ¥
K
PR f ' [}
R PSRRI o F. ¥
\ . Cagr
. ' o sl . ’
)
'
i
'
' '
. \
L,
'
. |
N
’ '
‘
. ¥
. .
3 v
e
'
'




UNOFFICIAL COPY, |

STATE OF ILLINOIS ; 5
COUNTY OF --Q0CK }

I, Patricia A, Kollman ;, & Notary Public in and
for the County an% State aloregaIa, do hereby certify that
1 an .‘ ]
respecilvefy, the (vice) president qn%'?hssiséanﬁi §bcreEar§

of C.C.C., General Contracting an  Illinols corpo-

ration, who are personally known to me to be the same per-
sons whose names are subscribed to the foreqoing instrument
as auch officers of said corporation, respectively, appeared
befors me in person and acknowledged that they signed and
delivered the said instrument as their own free and volun-
tary act-and as the free and voluntary act of sald cocpora-
tion for-elin uges and purposes therein set forth, and the
sald (Assintant) Secretary of said corporation then and
there acknewliedged that he, as custodian of the corporate

- seal of sald corporation, did affix such corporate seal to
sald instrument- as his own free and voluntary act and as the
free and veluntary act of said corporation for the uses and
purposes therein set forth,

Given under my hand and notarial seal this 318t day
of August , 1587,

My Commission Expires:

October 31, 1988

T6TLESLK
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UNIT NO.4A rRad¥ng |Qalfs dondominium
Bullding No. _4, as\dtlineatcf‘e’nng‘éh?s&g&c! the following
dascribed real estc a (herainafter rafarred o As the "Parcel”):
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TYE BLAGE OF BEGLANING, N COOK COUNTY, [LONOIS.

which survey is attacted as Exhibit B to the Declaration of
Condeminium Ownership and of EZasemants, Restrictions and Cova-
nants recorded in the O{fice of the Reacordar of Deads of Cook
County, Illinois, as documans no. 25730152_, together with
ics undividad persantage interzast Ln the common slamants.,

Mortgager also hersbly grants to Mortgacea, its
successors and assigns, as righty ond easements appurtenant .
%9 the above describaed real estate. tha rights and esassments
Jor the benafit of sald property sat forch in the aforemantioned
Condominium Declaration,

®
]
A
~]
-
<
o

This mortgage is subject %o all ichts, esasemants,
ions, conditions, covenants, and ruasnrvations contained
Condominium Declaration the same as thouth the provisions
were reciced and stipulated at length laerein,

Mortgagor alsc hersby grants <y Morsgagaee,
successors and assigns, as rights and easaments idpurtanant £0
azove~-described real estate, the rights and sasemanss Jor =ih

] said real aestats sat forth in the Agraement o ?rovide
Wall Righes, Zasements, Covenants and Restrictions iwn |
wners' Declaration”), racordad in the Office of tha

or o Daeds cf Cook County, Illinnis, as document no, 25806847
domecwnary' Declaratzion is incorporated harein by rafarence,

Morszagor alse heraeby grants to Mortsacase,
ggors and 2334708, 25 rizhts ind sasaments aprurtanans
va-dascrised real 2state, the rignts and easemenss ¢
! I gald asgnersy sat farah in the fasemant Agrasarment
‘ 12, 1973, in zhe Cllice of the Recorder 23 Zeeds,
nols, as Document Munbar 24666972, which is
in =y referenca thereto,

s
i

5 -
¥y

LI ¥

()98 a3 o1 41
©
1T i)

3 4> b
i 00

0 A0
3} ()i B

§e
"




UNOFFICIAL COPY

-, o




