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Unit NOa 4"
401 Inland Drive

03-19:800.067 10643
NOTE AND MORTGAGE MODIFICATION AGREEMENT #ﬁ29’

This Agreement is made as of the 30th day of June,
1987, by and betwaen Homewood Federal Savings and Loan
Assoclation, an Illineols banking corporation ("Lender") and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40960 ("Trustes"),

RECITALS

A, Lender is the holder of that certain
Installrmenrt Note dated March 27, 1981, in the original
principal sum of Thirty-Four Thousand and 00/100 Dollars
($34,000.0u; <xecuted by the Trustee and payable to Public
Federal Saviage & Loan Asscciation (the "Note"). Pursuant
to the terms of the Note, the outstanding principal balance
is due in full on April 1, 2010 (the "Due Date!),

B, The Note ls secured by that certain Mortgage
dated March 27, 1981 (toe "Mortgage") recorded May 1, 1981,
with the Recorder of Deerfs of Cook County, Illinois, as
Documant Number 25877475 ‘encumbering the real estate legally
described in Exhibit A attarned to this Agreement.

C. Trustee has requsetced that Lender, modify the
interest rate and payments unde: hhae Note and make certain
other modifications to the Note anru Mortgage.

NOW, THEREFORE, for and in corsideration of the
agreaments contained herein, and for ovhel good and valuable
congideration the receipt and sufficiency «f which is hereby
acknowladged, the parties hereto hereby ag.es as follows:

1. INTEREST RATE AND PAYMENT

A, Firet Twelve Months, Gffective July i.-1987,
and continuing through June 30, 1988, the interest (»t¢s
under the Note shall be reduced to ten percent (10%) per
year, The unpaid principal indebtedness (including the
Additional Advanco? shall be payable in installments of
ptincipal and interest as follows:

£6TLESLR

Two Hundred Ninety-Seven and 54/100 (3297.54)
on the first day of August, 1987, and the
firat day of each month thereafter through and
including July 1, 1988,

B, Balance of Loan Term., Commencing with the
payment due on August 1, 1900, and continuing each month
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thereafter through and including the Due Date, the payment
of principal and interest shall be calculated as follows:

{1) On the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note {the "Change
Date"), the interest rate shall be adjusted by the
Lender based upon changes in. the "Index." The Index
shall be the Seventh District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
of Chicago, which Index i{s available’as of a date
Esrty-five (45) days prior to each Change Date {the
"Cuirent Date"), provided that i{f such Index is no
longe: available, the Lender shall, at its sole option,
selecc. a comparable Index and shall notify in writing
the Trustae and its beneficiary of the substitute Index
for use harein and such substituted Index shall be
deemed the *ndex hereunder.

(2) «~onmencing on the first Change Date and
on each subseguen’ Change Date thereafter the ‘interest
rate payable under the Note {("Interest Rate") shall be
adjusted to a rate of interest equal to two and three-
fourths percent (2-3/4%) above the then current Index.
Notwithstanding the foreguing to the contrary, (i)
increases in the Interesc Kate shall not exceed two
percent (2%) per year from che Interest Rate paid
immediately prior to any Chang: Date, and (ii) at no
time shall the Interest Rate clizrged exceed thirteen
percent (13%) per annum,

(3} Prior to each Change vate, Lender shall
agcertain the current Index to deterimira any change in
the Interest Rate from the. immediately jreceding In-
terest Rate. Upon any change in the Inlerest Rate, the
Lender shall revise the monthly payment under-the Note
to the extent sufficient to repay the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the bue
Date,

(4) The new Interest Rate shall become ef~
fective on each Change Date (the first Change Date heing
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordancs
with the terms of this Agreement or the Note is fully
repaid,

£ETLESLSY
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(5) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notice to the Trustee and its beneficiaries, whigh
notice shall include the information required by the law
and the title and telephone number of the Lender who can
answer guestions about the notice,

2, FULL FORCE AND EFFECT, Except as expressl
modified in this Agreement, the Note, the Mortgage and all
othrr loan documents in connection with the loan ahall
remain-in full force and effect,

3.  SUCCESSORS AND ASSIGNS. This Agreement shall
be binding upon and inure to the benefit of the parties and
thelr vespuztive heirs, personal representatives, successors
and assigns, |

4,  EXNCULPATION OF TRUSTEE. This Agreement is
executed by Harrls Toust and Bank, as Trustee aforesaid in
the exercise of the power and authority conferred upon and
vested In it as such frustee., It is expressly undsrstood
and agreed by and betweer <¢he fartias. anything in this
Agreament to the contrary notwithstanding, that each and all
of the warranties, indemnities, representations, covenants,
undertakings and agreements of the Bank, as Trustes, puc-
suant to the Trust Agreement, und each and every one of them
are not intended as individual ¢t personal warranties,
indemnities, tepresentations, coverants, undertakings and
agreements b{ the Trustee for the puipose or with the in-
tention of binding the Trustee or any of \its officers,
employees or agents individually or ?Gtabﬂ!lly but are made
and intended for the purpose of binding thu Trustee or any
of-its officers, employees, agents or benesi~iaries indi-
vidually or personally but are made and inteadsd for the
purpose of binding only the trust propsrty anc ars executed
and delivered by the Trustee not in its own right, but
golely in the exercise or the powers conferred uporn ‘i as
such Trustee under the Trust Agreement which is made = part
of this A?reement; and that no individual or personal-re-
sponsibility or individual or personal liability is assumed

by nor shall at any time be asserted or enforced against the
bank or any of its officers, employses, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, cepre-~
sentations, covenant, undertaking or agreement,

£61LESL8
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The parties have executed this Agreement as of the
date gset forth above,

Attest:

Byt

HOMEWQOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO

PUBLIC FEDERAL SAVINGS AND LOAN

ASSOCIATION BY MERGER

4{%{« Ag;@ el

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid.

By

Ita

1ts:

BOX 333-HV

Mol A

This Instrument Prepared 3y:

Dennis Radowski
Homewood Federal Savings and
l.oan Agsociatlion

1400 Torrence Avenue

Calumet City, Illinois 60409

0F T W Z- 13 sy

t612€G,9
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The parties have executed this Agreement as of the
date set forth above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSQCIATION BUCCESSOR TO

. PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By:
lts:
Attest:
By:__ A
Its: X
HARRIS TRUST AND SAVINGS BANK,
not personally but golely as
Trustee as aforegaid,
BY:
1 'CB H { /_ "Wfrl:';‘u.".d.\
Attest: //;7 | //( r
Its:

This Instrument Preparec. dy!

Dennis Radowski

Homewood Federal Savings and
Loan Assoclation

1400 Torrence Avanue
Calumet City, Illinols 60409

cE6TLESLS
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JOINDER AND ACKNOWLEDGMENT

The undetrsigned, being the holder of two Notes in
the original principal amounts of $55,000.00 and
$250,000,00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on December 14, 1982 as Document
No. 26438351 made by Harcris Trust and Savings Bank as
Trustee under six separate Trust Agreements each dated
Jenuary 15, 1981 and known as Trust Nos, 40958, 40959,
40960, 40961, 40962 and 40963 to Chicago Title and Trust
Compray, as Trustee, hereby joins in the foregoing Note and
Mortgane Modification Agreement (the "Modification
hgreensnt’) for the sole and limited furpose (and without
any perscral liability) of acknowledging and confirming that

all right, ‘title and interest of the undersigned in and to
the real estate legally described on Exhibit A attached
hereto is junio: . subject and subordinate to the interests
of Lender under ths Mortgage as defined in the Modification
Agreement as here.n modified and amended.

pated as of June 30, 4937,
CCC General Cpptracting Co.

{Vice)] President

ATTEST!:
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STATE OF ILLINOIS ;
88:
COUNTY OF C O O K }

I, the undersigned} & Notary Public in and for such
County in the State of Illinois, duly commissioned and sworn

certify that Qennis ¢, Radowsk] v Assistant Vice-Pr

gsident
and ’ : , O '
HOMEwg%D FEDERHL SAVINGS AND LOAE A£§OEIATTGE, personally

known-to me to be the same persons whose name are subscribed
to tne foregoing ingtrvument, appeared before me this day in

persor And acknowledged that as such ﬂsggst‘?gf ﬂgg-grgj?g and
: , they signed and dellvere 8

lnf.
Ina%rumenﬁ':s thelr free and voluntary act of HOMEWOOD
FEDERAL SAVYIUZS AND LOAN ASSOCIATION for the uses and

purposes get lotth,

Given uudar my hand seal this 15t  day of
September ,» 19874

My Commisaion Explres:
December 28, 1987

C6TLEGLS
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STATE OF ILLINOIS )

. }  88:
COQUNTY QF C O O K )

I, the undersigned, a Notary Public in and for such

County, in the State of Illinols, duly commissicned and
sworn certify that JAMES J, F&Rﬂmwcamasmaw '

, corary
- » and nintﬂwzdF‘ﬁarrfs
Tru2t and Savings Bank, an own to me to be the

s2ina persons whose names are subscribed ‘to the foregoing in-

strvaent, appeared before me this day in person and acknowl-
edged that as such _ViCE MRESIDENT \

and %EBQﬁ31P% Sgprafﬁff
they eiciad and delivered this instrument as their free and

voluntary ant and as the free and voluntary act of the

Harris Trust and Savings Dank, for the uses and purposes set
forth.

Given vider my hand and seal this &~ day of
CQ\.LQ(L" D ' 1 95}’:?- .
)

Qm\a;c&k LN

AN P o k;. :
Notary Public T P <§
1 Caminiceinn Fephes Maeh 6, 1958
My Commission Expires: !

£6TLESLB
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STATE QOF T[LLINOIS ; 55
COUNTY OF -COOK )

I, pagigcjg A, F’Q]Jg@_} , & Notary Public in and
for the County an ate a orega . do hereby certify that
; an 40 '
8 Vice) Presgide ASB1B c 3
te pecEIvefy the (Vice) vres Ilrhtﬁg sistan ecrevary

8
of C.C.C. Ganéral Contracting an corpo-
ration, who are personally known to me to be the same per-
sras whose names are subsgcribed to the foregoing instrument
as such officers of said corporation, respectively, appeared
befo.e me in person and acknowledged that they signed and
deliveced the said instrument as their own free and volun-
tary act and as the free and voluntary act of sald corpora-
tion for %neo uses and purposes therein set forth, and the
said (Asgictant) Secretary of sald corporation then and
there acknowlesged that he, as custodian of the corporate
seal of sald counoration, did affix such corporate seal to
said instrument ae nis own free and voluntary act and as the
free and voluntary act of said corporation for the uses and

purposes therein se® Zarth,

Given under my hand and notarial seal this 31st day

Pl 4. Loline,

Nota v public

My Commission Expires:

October 31, 1988

£E6TLESLS
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which suzrvey ls astashed as Exhibit B to the Declaration af
Condaminium Qwnership ard of Easaments, Rastrictions and Covesr
nants reccordad in the UZ%ice of the Recorder of Deeds of Cook

caunsgy, Illinois, ag documunt no, 25730169 togethar with
its unéivided peécen:aga fakerest Ln the comﬁon elemanty,
Mortgagor also heraky grants o Mortgagee, its
successors and assigns, as rights and eassments appurtenant
to the above described real estata. the rights and sasements

for the benefit of said properety sat zorsh i{n the aforamenticned
Condeminium Declaration.
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This mortgage ls subject to all rights, easements,
restriceicns, condiklons, covenants, and resesvations contained
in said Condominium Declaration the same as taongh the provisions
sherenf ware recitsd and stipulated at length larain,

vMortgagor alse hereaby grants s Mortgages,
<ty sucgcessors and assigns, as rights and eanements zavurtanant 4o
atovea-describad real sstace, the righus and easemencs for cha

sanelit of said real estate sat forth in the Agreemeant zo Provide
Parsy vall quh:a, Zasements, Covenants and Rastrictions (the
"Homeowners' Declaration”), recorded in the 0ffice of the
Pacsrdiar of Deeds of Cock County, Illinols, as docunent no. 23806847

.ch Homeownars' Daclaration is incorporated herain by refaranca,

Mortgagay also hareby grants $o Morigacae,
930rs and assiqws, as rights and sasamanzs appursanan:
a-described real astate, uhe rights and eassmens=s fcv

¢ said zrogersy sac Igrsh in she Sasament Agraenmens
' L2, 1978, in the 0f%ice of the Raccrdar o7 Jaeeds,
acis, as Docunent Number 246669372, which is
n Sy referance tharats.,
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