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NOTE AND MORTGAGE MODIFICATION AGREEMENT 7668;,

This Agreement is made as of the 30th day of June,
1987, by and between Homewcod Federal Savings and Loan
Association, an Illineis banking corporation ("Lender") and
Harris Trust and Savings Bank, not personally, but solely a
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40961 ("Trustee'"),

RECITALS

A. Lender is the holder of that certain
Installiment Note dated March 27, 1981, in the original
principal sum of Twenty-Seven Thousand Eight Hundred Forty
and 00/100-Dullars ($27,840,00) executed by the Trustee and

ayable to fublic Federal Savings & Loan Association (the
"Note"}), Pursvant to the terms of the Note, the outstanding
principal balance is due in full on April 1, 2010 (the "Due

Date").

B. The Note is secured by that certain Mortgage
dated March 27, 1981 (t%e "Mortgage") recorded May 1, 1981,
with the Recorder of Deecs of Cook County, Iliinois, as
Document Number 25877477 encumbering the real estate legally
described in Exhibit A attachked to this Agreement,

c. Trustee has requested that Lender disburse
additional loan proceeds, modify ‘ciin interest rate and pay-
ments under the Note and make cerkzin other modifications to

the Note and Mortgage,

NOW, THEREFORE, for and in consiceration of the
agreements contained herein, and for othe¢ ianod and valuable
conslderation the receipt and sufficiency of which is hereby
acknowledged, the parties hereto hereby agreec. as follows:

1. ADDITIQNAL ADVANCE. Lender hereby dishurses
to or at the direction of Trustee, the additional aum of Two
Thousand Four Hundred Forty and 15/100 Dollars ($2,440.1%)
{the "Additional Advance") which sum shall constitute
additional indebtedness evidenced and secured by the Note
and Mortgage with the same priority and subject to the same
terms and conditions therein contained and immediately
subsequent to the dishursement of the Additional Advance the
outstanding principal balance of the Note shall be
$28,800,00,

2. INTEREST RATE AND PAYMENT

PETLLSLS

A. FPlrst Twelve Months., Effectlive July 1, 1987,
and continuing through June 30, 19868, the interest rate
under the Note shall be raduced to ten percent (10%) per
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year. The unpaid princifal indebtedness (including the
Additional Advance} shall be payable in installments of,
ptincipal and interest as follows:

Two Hundred Sixty-Seven and 79/100 ($267.79)
on the first day of Auguat, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

B, Balance of Loan Term. Commencing with the
pavhent due on August 1, 1988, and continuing each month
thevsafter through and including the Due Date, the payment
of principal and interest shall be calrulated as follows;

(1) on the first day of July, 1988 and on
each svbhsequent yearly anniversary thereafter during the
term of ‘the loan evidenced by the Note (the "Change
Date"), zne interest rate shall be adjusted by the
Lender baszd wpon changes in the "Index." The Index
shall be the Seventh District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
of Chicago, whicli Index is available as of a date
forty-five {45) deya prior to each Chanye Date (the
"Current Date"); previded that if such Index is no
longer available, the londer shall, at its sole option,
select a comparable Index and shall notify in writing
the Trustee and its benericiary of the substitute Index
for use herein and such svpstituted Index shall be

deemed the Index hereunder.

(2) Commencing on tne #irst Change Date and
on each subsequent Change Date tlersafter the interest
rate payable under the Note ("Interest Rate”) shall be
adjusted to a rate of interest equa. to.two and three-
fourths percent {2~3/4%) above the thei current Index.
Notwithstanding the foregoing to the ceontrary, (i)
increases in the Interest Rate shall not exzoed two
percent (2%) per year from the Interest Rate paid
immediately prior to any Change Date, and (ii) a3t no
time shall the Interest Rate charged exceed thirisen

percent (13%) per annum.

{3} Prior to each Change Date, Lender shall
ascertain the current Index to determine any change in
the Interest Rate from the immediately preceding In-
terest Rate. Upon any change in the Interest Rate, the
Lender shall revise the monthly payment under the Note
to the extent sufficient to repay the outstanding
principal balance in level monthly installments with all

outstanding principal sums due no later than the Due
Date,

-2-
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(4) The new Interest Rate shall become ef-
fective on each Change Date (the first Change Date belng
July ), 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date gtarting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
withighe terms of this Agreement or the Note is fully
repaid,

{5) At least 30, but not more than 45 days
prior to any change in the amcunt of monthly payments
and the Interest Rate, the Lander shall send written
nerice to the Trustee and its beneficiaries, which
notisa shall include the information required by the law
and &b title and telephone number of the Lender who can
answer ‘gaestions about the notice,

3. FULL FORCE AND EFFECT. Except as expresslg
modified in thic Agreement, the Note, the Mortgage and all
othar loan documents in connection with the loan shall
remain in full force and effect,

4, SUCCESSOP{ AND ASSIGNS, This Agreament shall
be binding upon and inure <o, the benefit of the parties and
their respective heirs, personal representatives, successors
and assigns, '

5. EXCULPATION OF TRUST®E., Thls Agreement is
executad by Harris Tcust and Bank, %8 Trustee aforesald in
the sxercise of the power and authorlty conferred upon and
vested in it as such Trustee. It is exyressly understood
and agreed by and between the Tarties. atything in this
Agreement to the contrary notwithstanding, that each and all
of the warranties, indemnities, representaions, covenants,
undertakings and agreements of the Bank, as Trustees, pur-
suant to the Trust Agreement, and euch and every one of them
are not intended as individual or personal wartantilas,
indemnities, representations, covenants, undertakinras and
agreements by the Trustee for the purpose or with tne in-
tention of binding the Trustee or any of its officers,
employees or agents individually or personally but are made
and intended for the purpose of binding the Trustee or any
of its officers, employeses, agents or beneficlaries indi-
vidually or personally but are made and intended for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own right, but
solely in the exercise or the powers conferred upon it as
such Trustee under the Trust Agreement which is made a part
of this Agreement; and that no individual er personal re-
sponsibility or individual or personal liability ls assumed

-3
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by nor shall at any time be asserted or enforced against the

Bank or any of its officers, employeeg, agents or henefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-

sentations, covenant, undertaking or agreement,

The parties have executed this Agreement as of the

date set forth above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN

ASSOCIATION BY MERGER

o flatis & Bt

Attesh:
B ,ﬂ:ﬁieﬂﬂ//%;/éiiuJ
ite: Qg’ﬂ,l/
d' HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid,
By:_ [
8
Attest: "
&
l“‘l:
By: ey
Its: -é@
[

g o

This Instrument Prepared By:

OE A Kd Z- 179 seq
k=]
i

Dennis Radowski
Homewood Federal Savings and

" \r Loan Association
on 333 H 1400 Torrence Avenue
Calumet City, Illinois 60409

L o)
g
o
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w
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by nor shall at any time be assarted or enforced against the
Bank or any of its officers, employees, agents or henefi-
clarlies or under the Trust Agreement, on account of thesge
instruments or on account of any warranty, indemnity, repre-
santations, covenant, undertaking or agreement,

The parties have executed this Agreement as of the
date set forth above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSQCIATION BY MERGER

By:

Attest:

By:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid,

/  MeEeresione

This Instrument Prepared By:

Dennis Radowski

Homewood Federal Savings and
Loan Association

1400 Torrence Avenue

Calumet City, Illincis 60409

v6TLESLR
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the liolder of two Notes in
the original principal amounts of $55,000.00 and
$250,000.00, which Notes are secured in part by that certaln
Trust Deed dated June 1, 1982 and recordmd with the Cook
County Recorder of Deeds on Decembar 14, 1982 as Document
No, 26438351 made by Harvis Trust and Savings Bank as
Trustee under six separate Trust Agreements each dJdated
Janvary 15, 1981 and known as Trust Nos, 40958, 40953,
40960, 40961, 40962 and 40963 to Chicago Title and Trust
Company, as Trustee, hereby joins in the foregoing Note and
Mortgage Modification Agreement (the "Modification
Agreementi’) for the sole and limited Turposo (and without
any pecsonal liability) of acknowledging and conficming that
all right, tavle and interest of the undecrsigned in and to
the real estace ltegally describad on Exhibit A attached
hereto is junioz. subject and subordinate to the interests
of Lender under the Mortgage as defined in the Modification
Agreement ag hereln mudifled and amended.

Dated as of June 30, 1987,
CCC General Contracting Co.

By:
President

ATTEST:

5ta recary

VETLESLB
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STATE OF ILLINOIS )
58S
COUNTY OF C OO K )

I, the undarsigned, a Notary Public in and for such
County in the State of Illinois, duly commissioned and swotn
certify that Dennis C, Radows.ki + _Assistant Vice-President .

and _flsie M, %§¥gg SQQngIgr¥ of
HOMEWOOD FEDERAL SAVINGS AND LOAN ASSOCIATION, personally

known to me to be the same persons whose name are subscribed
to tue foregoing instrument, appeared before me this day in

persor and acknowledged that as such _A&j_;lﬁ%?nf Yiﬁﬁ'gt%:ﬁ; and
%ang*'v' » they signed and dellvere 8

Astrument a5 thelt Free and voluntary act of HOMEWOOD
FEDERAL SAVIMGS AND LOAN ASSOCIATION for the uses and
purposes set larth,

Given widsr my hand seal this 1St day of

September , 19874
/,%g é 62
Notaty Public '

My Commission Explres:
December 28, 1987

PETLEGLSR
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STATE OF ILLINOQIS )
} 88
COUNTY OF C Q O K )

I, the undersignad, a Notary Public in and for such

County, in the Stats of Illinois, duly commissioned ang
sworn certify thatJAMEN J, PERNER v,

ICE PRESIDF,

_ , an {Rsany THAT,
Trust and Savings Bank, and personally known to me to be the
sare, persons whose names are subscribed to the foregoing in-
strurent, appeared before me this day in person and acknowl-
edged vhat as SuCh _ VICE PRESIRENT and Aﬁﬂ1a+FqF Spnnafa
they signed and delivered this instrument as their free agg
voluntacy act and as the free and voluntary act of the

Harris Trusc and Savings Bank, for the uses and purposes set
forth,

e,
. Given urder my hand and seal this < day of
C:lkéﬁfJg& , 19%7.

s R L.
Notaty Pu ¢ -

‘wmmice] irae March & 10RR
My Commission Expires: Mv nmmiccian Explr

Y6T2ES28
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STATE OF ILLINOIS )
) 8§

COUNTY QF --QOOK )

I, QQ;E!,E;% A, EQ 1lman , & Notary Public in and
for the County an ate a orega » do hereby certify that

i an : '
"Jumré]rmﬁam. the (Vice) dent "ﬂ?u(' b :P:E‘: t] Secretar
tespectively Presi e?rrﬂg Asslstan ecretary

e e ce
of C.C.C, G3nﬁ’lml Contracting an I1li corpo~
ration, who are personally known to me to be the same pecr-
§ens whose names are subscribed to the foregoing instrument
as such officers of sald corporation, respectively, appeared
befo.s me in person and acknowledged that they signed and
deliveivd the said instrument as their own free and volun~
tary acrand as the free and voluntary act of said corpora-
tion for tn= uses and purposes therein set forth, and the
said (Assistant) Secretary of sald corporation then and
there acknuwlerdged that he, as custodian of the corporate
seal of said co¢oration, did affix such corporate seal to
said instrument ar-his own free and voluntary act and as the
free and voluntars act of sald corporation for the uses and

purposes therein set¢ forth,

Given under my nand and notarial seal this 3lst day
of August 29 87,

f;%XﬁJ "3 Cz.lzerZQHgL_

Notae.y Publlc

My Commission Expires:

October 31, 1988

YETLESQLE
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UNIT NO.“DJinSSp;eaa.LnE 0%!4!4 Condominium

aullding ¥o. 4, a‘ delineated on the surver of the fellowing
dascribed raal esta.e (hereinafter referred .o as the "Parcel’):

THAT PARY QF LOT | [N HEHRY QRAHOT AHD QTHERY SUSD
SECTIONS 12 AND 11, TOWNSK'P 42 NORTH, RANGL {1, ¢
FAL MERTOIAN, ACCORYINA TQ THE BLAT THERLO!
3 JOCMENT 40, 7790490, OCSCRIBLD AS roLL0ul
179,90 FULT EASY AND 420,87 FLET HORTH GF

0 LAY L, AS NCASURED ALONG THE SQUTH Lixl 1
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A RING QF QUE CAST-WEST FOR THIS LE3AL OCYLN
HORTH §5 OCIRCLS of MINUTES [2 SLCONUS LASY
HOATH MO ¢ i N [AST
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1
.
L]
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L]
L]

ety = X = L7
LK X ¥ ¥y

h NOATH Q8 00
THCVLACE AF SLALNNING, 1N COOK COUNTY, [LziNnOlS,

which survey is attacned as Exhibit B to tha Daclaration of
Condominium Qwnership ard of Easaments, Restrictions and Caove-
nancs reacorded in the OfLfize of the Racorder of Deeds of Cook
County, Illincis, as docunane no. 25790169 , together with
itg undivided percantace intevast Tn tne common slemants,

Mortgagor alsc heraby 5rants to Mortgagee, ity
guccessors and assigns, as righty and easements appur=anans
3 tae above described real estats, x50 rights and easaments
Zor the benefits of sald property set fouth in the a’orementicned
Condominium Daclaration,

This mortgage is subject to all riszhts, easamencs,
resuriculons, conditions, covenants, and raservarions contained
sn sald Condominium Declaration the same as thouch the provisions
theracd ware recited and stisulaved ac length Rere’n.

dortgagor also heraby grants (o forvsagse,
its successors and assigns, as rights and easements appurzenans 29
the adgove-descrined real astace, tha rights and easemancs 43z wh
cenelis of said real estcate sev forcwh in whe Agraamens =0 Provida
875y Wall Rights, Zasements, Covanants and Restriceaisns (=i
‘demeowners' lJeclaration”), zecorded in tha 0ffica of i
Recorder of Dgedy of Cook Counuy, Illincls, as docuvent no, 25806347 |
whish Homeownaers' Daclaratiosn (8 ingorporased harein by rafsrance.

Mornsagor also naraby granes o lerssa
3uccessors and assigng, as zigzhes and easemencs asgus
aoove=nescrided reaal astata, the righcs and easaments
eliz o2 said zroperny get Zorsh in ihe Zasemant Agreanme
¢ Qcssker 12, 1973, in the Qffice of :=hn Racorder 37 Desds,
4
H

Tagee
aﬂ

3

7
3
4

L3 8 |

ney, dllinols, as Documans Munker 24666972, which &

azad herein v referencs thareto,
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