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37195 Unit No. 4-B
870 401 Inland Drive

03: /2 200,067 -1008
NOTE AND MORTGAGE MODIFYCATION AGREEMENT

‘.
-

This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Association, an Illinois banking corporation {"Lender") and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40962 (“Trustee").

T12zeds D5

RECITALS

A. Lender ig the holder of that certain
Installosnt Note dated Macrch 27, 1981, in the original
principal cvm of Thirty-Four Thousand and 00/100 Dollars
($34,000,00) executed by the Trustee and payable to Public
Federal Savijnos & Loan Association (the “"Note"). ' Pursuant
to the terms of the Note, the outstanding principal balance
is due in full on'/sgril 1, 2010 {the "Due Date”).

B. The Nute is secured by that certain Mortgage
dated March 27, 1981 (t'ie "Mortgage") recorded May 1, 1981,
with the Recorder of De3ds of Cook County, Illincig, as
Document Number 25877479 encumbering the real estate legally
degscribed in Exhibit A attacned to this Agreement.

C. Trustee has requceied that Lender, modify the
interest rate and payments undei- *he Note and make certain
other modifications to the Note and itortgage.

NOW, THEREFORE, for and in consideration of the
agreements contained herein, and for othe: good and valuabls
consideration the receipt and sufficiency cf which ig hereby
acknowledged, the partles hereto hereby agie~ as follows:

1, INTEREST RATE AND PAYMENT

A, Firet Twelve Months. Effective July %, 1987,
and continuing through June 30, 1988, the interest :ata
under the Note shall be reduced to ten percent (10%) ger
year, The unpaid principal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Ninety-Seven and 54,100 ($297.54)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 19848,

B. Balance of Loan Term. Commencing with the
payment due on August 1, 1988, and continuing each month
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thereafter through and including the Duo Date, the gayment
of principal and interest shall be calculated as follows:

{1) On the first day of July, 1988 and on
each subsequent yearly anniversary thecreafter during the
term of the loan evidenced by the Nota (the "Change
Date"), the interest rate shall be adjusted by the
Lender based upon changes in the "Index," The Index
ghall be the Seventh District Quarterly Average Cost of
Funds, as made available by the Federal Hnme Loan Bank
of Chicago, which Index is available as of a date
inrty-five (45) days prior to each Change Dato (the
‘Ccurrent Date”); provided that {f such Index is no
loniger avallable, the Lender ghall, at its sole option,
Belecl & compacable Index and shall notifg in writing
the Tivetee and its beneficlary of the substitute Index
for use‘herein and such substituted Index shall be
deemed the Yndex hereunder,

(27 ~cCommencing on the first Change Date and
on each subsequent Change Date thereafter the interest
rate payable und¢r the Note {("Interest Rate") shall be
adjusted to a ratelof interest egual to two and three-
fourths percent (2-3,/4%) above the then current Index,
Notwithstanding the foregoing to the contrary, (i)
increases in the Interezt-Rate shall not exceed two
farcent {2%) per year from the Interest Rate paid

mmediately prior to any Charge Date, and (ii) at neo
time shall the Interest Rate <Chinrged exceed thitrteen
pecvcent (13%) per annum, |

{3} Prior to each Changs vate, Lendet shall

agcertaln the current Index to determire any change in

. the Interest Rate from the immediately receding In-
terest Rate. Upon any change in the InLerast Rate, the
Lender shall revise the monthly payment under the Note
to the extent sufficlent to repay the outstunding
principal balance in level monthly installmencs with all
outstanding principal sums due no later than tiiz Due
Date.

{4} The new Interest Rate shall hecome ef-~
fective on each Change Date {(the first Change Date beiny
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
with the terms of this Agreement or the Note is fully

repaid.
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{5) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notice to the Trustee and its beneficiaries, which
notice shall include the information required by the law
and the title and telephone number of the Lender who can
answer questions about the notice,

2, PULL FORCE AND EFFECT. Except as expressly
modified in this Agreement, the Note, the Mortgage and all
othzz loan documents in connection with the loan shall
remair in full force and effect,

2. SUCCESSORS AND ASSIGNS. This Agreement shall
be binding upon and inure to the beneflt of the parties and
their respective heirs, personal representatives, successors
and assigns.

q, EXCULPATION OF TRUSTEE. This Agreement is
executed by Harris wrust and Bank, as Trustee aforesaid in
the exerclse of the pewst and authority conferred upon and
vested in it as guch Tiustee, It is expressly understood
and agreed by and betwesi khe Turties, anything in this
Agreement to the contrary notwithstanding, that each and all
of the warranties, indemnit.es, representations, covenants,
undertakings and agreements ol the Bank, as Trustee, pur~
suant to the Trust Agreemsnt, aac each and every one of them
are not intended as individual ot nersonal warcanties,
indemnities, representations, coveuaanks, undertakings and
agreements b{ the Trustee for the purpese ot with the in-
tention of bindlng the Trustee or any of its officers,
employees or agents individually or TerLCnally but are made
and Intended for the purpose of binding ths Trustee ot any
of its officers, emfloyees, agents or beneficiaries indi-
vidually or persona 1¥ but are made and intendsd for the
putpose of binding only the trust property and ace executed
and delivered by the Trustee not in its own right. hut
solely in the exercise or the powers conferred upcn it as
gsuch Trustee under the Trust Agreement which is made a part
of this Agreement; and that no individual or personal (-
sponsibility or individual or personal liability is assumed
by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
inatruments or on account of any warranty, indemnity, repre-
sentations, covenant, undecrtaking or agreement,
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The pattieg have executed this Agreement as of the
date set forth above.

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSQCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By:,ﬁ?%é;ﬂgiggggz.Z;;ééEéigqgggﬁg“
LY A 2

,Atteaf'
a,((,g/ %/,L £

’ /t_» 4

HARRIS TRUST AND SAVINGS BANK,
not perscnally but solely as
Trustee as aforesaid,

By:
Itg:
Attest:
By:
Its: o
B =8
Mol 5
§3 P
This Instrument Prepated by: |
N :v:
1y Dennis gadogakil i 1 =3 iﬁ#
RPN Homewood Fedetral Savings and Y 1
BOX 333 Loan Association N :fg;g
1400 Torrence Avenue @ G
Calumet City, Illinols 60409
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The parties have executed this Agreement as of the

date set forth above,

Atesathn
By: _ K
ey
Attest:
By: ;f;f" ’//Z__w
7 kg armaTAnT L GRETARY

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TQ

- PUBLIC FEDERAL SAVINGS AND LOAN

ASSOCIATION BY MERGER

By

Tta,

HARRIS TRUST AND SAVINGS BANK,
not personally but sclely as
Trustee as aforesaid.

Tits: /A prisonn

e

This Instrument Prepareq 3y:

Dennis Radowski

Homewood Federal Savings ani
Loan Asscciation

1400 Torrence Avenue

Calumet City, Illinois 60409

SETLESLS
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000,00 and
$250,000,00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded witg the Cook
County Recorder of Deeds on December 14, 1982 as Document
No. 26438351 made by Harris Trust and Savings Bank as
Trustee under six separate Trust Agreements each dated
Jauuary 15, 1981 and known as Trust Nos. 40958, 40859,
40540, 40961, 40962 and 40963 to Chicage Title and Trust
Compziny, as Trustee, hereby joins in the foregoing Note and
Mortgays Modification Agreement (the "Modification
Agreemzirc") for the sole and limited purpose (and without
any persaral liability) of acknowledging and confirming that
all right, title and interest of the undersigned in and to
the real escate legally described on Exhibit A attached
hereto is junlo:.-subject and subordinate to the lnterests
of Lender under the Mortgage as defined in the Modification
Agreement as horein modified and amended,

pated as of June 30, 4987,
CCC General Contracting Ce,

4;%cei :resident

ATTEST:

‘ ]
i ;;;a;nggiiecreéary

SETLESLS
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STATE OF ILLINOIS )
58
COUNTY QP C O O K )

I, the undersigned, a Notary Public in and for such
County in the State of Illincis, duly commissioned and sworn

certify that Dennis C, Radowski v __Assistant Vice-President ,

and M ‘ ar )
HOM EW_EOO: Eniﬁ'ﬁln“é RQ'A‘EK SAVINGS AND™ Li ijo.au“cwﬂ‘a3 S "s’ JOCIATION, personally

known to me to be the same persons whose name are subscribed
to ihn foregoing instrument, appeared before me this day in

person- and acknowledged that as such Assista -P and
§ngﬁ@rv , they signed and %ef!verea EEIS

nstrumzn’. as thelr ftree and voluntary act of HOMEWOOD
FEDERAL SAVINGS AND LOAN ASSOCIATION for the uses and
purposes se¢ sorth, :

Given vader my hand seal this st day of
September » 1507,

My Commission Expires:
December 28, 1987

SETLESLS
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STATE OF ILLINOIS )

) 88y
COUNTY OF C O O K )

il, ;he undersignﬁ!I aINotar{ Publif i? ang for such
County, in the State o 8, duly commissioned and
sworn cettif y that JﬁME J. %Rﬁléi DL CHESIENTY

. and EENNETH E_PIERTIT \sastmrtelemiiYy
Trust and savings Bank, and persona

y known to me to be the
sare pesrsons whose names are subscribed to the foregoing in-

strumpant, appeared before me this day in person and acknowl-

edged that as such __ Jtm vionibrug andqggggtnng Saarstary
they signed and delivered this instrument ag thelr free and
valuntayviact and as the free and veluntary act of the

Harris Trusi and Savings Bank, for the uses and purposes set
forth,

o
| Given ‘vydur my hand and seal this 2R ~“day of
Qugeart

, 1981,
N .
C;z'ﬁﬁﬁﬂmuxduxm \S“\4¢5M4ﬂﬂ
Notary Public RSN
i ires March 6, 1988
My Commission Expires: My Commission Expires March 8, 198

¢

SETLESLS




. ]
+




UNOFFICIAL COPY9

g 7537195

STATE OF ILLINOIS ;
58S

COUNTY oOF --QOOK )

I "3‘5391% Ay F’g“mg a Notary Public in and
for the Coﬁn y an ate a ore;a ) do heteby certify that

: an o N
respacEIvefy. the (Vice) Presideqﬁrﬁga i%ssistanEl §ecreEar}

of C.C.C, Ganeral Contracting an ' ILl corpo-
ration, who are personally known to me to be the same per-
gons whose names are subscribed to the foregoing instrument
ag such officecrs of gsald corporation, respectively, appeared
befors me in person and acknowledged that they signed and
delivyrsgd the sald lnstrument as their own free and volun~
tary act und as the free and voluntary act of said cerpora-
tion for the uses and purposes therein set forth, and the
sald {Assislant) Secretary of sald corporation then and
there acknowledyed that he, as custodian of the corporate
seal of sajid corporation, did affix such corporate seal to
said ilnstrument as his own free and voluntary act and as the
free and voluntary #Ct of sald corporation for the uses and
purposes thetein ssc-fcorth,

Given under my hand and notarial seal this 3lst day
Of August | :‘gjjo

mnﬁg%f 5

My Commission Expires:

Cctober 31, 1988

SETLESLS
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L‘u\l O F F*@: Lo Sp @ ¥4?~3_‘Ccndcm.‘.n.‘.um
Building=N," %7 b~ teliida thy Sptom|of Qg following

described real est.ce (herai .@ as the "fParcal'):

LASY, 6.00
NEST, .21 Ut T

THAT PART OF LOT | Ix HUXRY GAANOT AHO OTHERS SUBDIYISION OF PART QF
STCTIONS 12 ARD 11, TONNSH'F &1 NOQRTH, RANGE {1, EAST QF TRC TH{AD
PRENCIPAL MCRIDIAN, ACCORu LG TQ THE PLAYT THEAEOF RECOROED JANUAARY 29,
1927 AS QOCWMEHT NG. 7790590, DESCALNED AS FOLLOWS: BEGINNING AT A
2OINT 779,92 FELT CAST AND 420,47 FEET NORTH QF THE SOUTHWEST CORNER
QF SALO LAY 1, AL MCASURLD ALONG THE SOUTH LIHE THEREOF AKD ALONG A
LIME AT RIGHT AnaLLS THEXETO [THE SOUTH LINE OF SALD LOT | HAVING AN
ASSUMEQD ACARTNG QF QUE EAST.WEST FOR THIS LEQAL DESCAIRTION)S
THENCE HQRTH 13 OEQACES Q8 MINUTEY L2 SCCONOS TAST, 14,18 reeT:

* HORTH 40 ° Y w o EAST, 3.00 *

N NORTH 38 ° T e ¢ CASY, 14, 00 *

* NOATH 81 * 04 0 v CAST, 23,78 *

* SQUTH 08 ¢ “w o (AT, 11,48 * |

N $OUTH 81 7 I a0 ' WEAT, 62.7% *

. HORTH 08 ‘ @ 488, 1090

L ] L [ ] L] L ] l

4

* HOATH QO 00
THE PLACT OF BL4INAING, IN COOK COUNTY, [LOINOLS,

ceTLESLS

which survey is attached as Exhibit B to the Declaration of
Condominium Qwnarship and of Easements, Restrictions and Cova+
nants racordad in the Office of ths Recordar of Deads ¢f Caok
County, Illinois, as dolument no, 25790169 , togethar with
lts undivided zarcantage intarest in the commnon elaments.

Mortgagor alse hezady grants to Mertgagee, Lts
succaessors and assigns, as ricaks and eassmants appurtenant
to the abovae described real esizts., the rights and esasaments
Zor thae banefit of said property aut forth in the afcrementioned
Condominium Daclaration.

This mortgage iLs subject to 4!l rights, eassmants,
rastrictions, conditions, ccvenants, and Uasarvations contained
in sald Condominium Declaration the same o though the provisions
chereof ware raciced and stigulated at lenghi harein,

Morugagar also hareby granty to Mortgagas,
successorg and assigns, as rights and sasemenss appursanant o
ahove~described real astate, the rights and earenants for th
2it 28 said real aestatas get forth in the Agresmant to Providae
v Wall Rights, Zasemants, Covenants and . Resecrictions (the
eowWners' Declaration'), recorded in the 0ffice of the
rder of Daads 9 Cook County, Illinols, as documant no., 25806847
\ Homaawnars' Qaclarasion is incortorated harsin sy refersnce,

A =)L) £F k-

3

D K D LY g
IO 0O W
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Morscagoer alse hareby grants to Moriyaces,

Tag8ar uUNCessory and assigns, as righss and eassmancs apsursanans
19 ina acove-dascribed real estata, the rights and easamants for
vne Senoiis of sald propercty sat forsh in the Tassmant Agreenenct
saccorded Cosoker L2, 1979, in the Q0f2ice of =he Reccrder oI Deeds,
Czox Caunuy, ILllinaly, ag Oocumaent Mumber 24668972, which is
LnSorzoratad nerein uy raferance thareto,
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