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5397198 Unit No.
875371 403 Inland Drive

03:/a: 300068 /00

NOTE AND MORTGAGE MODIFICATION AGREEMENT *ﬂy '

This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
association, an Illinois banking cocrporation ("tLaendec”) and
Harris Trust and Savings Bank, not personally, but solsely as
Trustee under the Trust Agreement dated January 15, 1961,
and known as Tcust Number 40965 ("Trustee").

RECITALS ’

A. Lender is the holder of that certain
Instailment Note dated Macrch 27, 1981, in the original
principal sum of Twanty-Seven Thousand Eight Hundred Forty
and 00/100-°Dsllarg (527,840,00) executed by the Trustes and
Fayable to 2ublic Pederal Savings & Loan Association {the
'Note”), Pursvont to the terms of the Note, the outstanding
principal balanzeis due in full on April 1, 2010 {(the "Due

Date"),

B, The Note is secured by that certain Mortgage
dated March 27, 1981 (‘the "Mortgage") recorded May 1, 1981,
with the Recordetr of Deeas nf Cook County, Illinois, as
Document Number 25877485 encumbering the real estate legally
described in Exhibit A attached to this Agreement,

C. fTrustee has requesied that Lender disburse
additional loan proceeds, modify ‘tan interest rate and pay-
ments under the Note and make certzin nther modifications to
the Note and Mortgage,

NOW, THEREFORE, for and in consideration of the
agreements contained herein, and for other :cod and valuable
consideration the receipt and sufficlency of which is hereby
acknowledged, the parties hereto hereby agree as £follows:

1. ADDITIONAL ADVANCE, Lender heteby dirburses
to or at the direction of Trustee, the additional sur af One
Thousand Six Hundred Forty and 15/100 Dollars ($1,640.:3)
{the "Additional Advance") which sum shall constitute
additional indebtedness evidenced and secured by the Note
and Mortgage with the same priority and subject to the same
terms and conditions therein contained and immediately
subgsequent to the disbursement of the Additional Advance the
outstanding principal balance of the Note shall be
§28,000.00,

2. INTEREST RATE AND PAYMENT

S6TLESLE

A, PFirst Twelve Months, Effective July 1, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent (10%) per
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year. The unpald principal indebtedness (including the
Additional Advance) shall be payahble in installments of
principal and interest as followg:

Two Hundred Sixty and 35/100 ($260.35 ) on the
first day of August, 1987, and the first day
of each month thereafter through and including
July 1, 1988,

B, Balance of Loan Term, Commencing with the
pavnent due on August 1, 1988, and conktinuing each month
therpafter through and including the Due Date, the payment
of urincipal and interest shall be calculated as follows:

(1) on the Elrst day of July, 196868 and on
pach subsequent yearly anniversary thereafter during the
term of %he loan evidenced by the Note (the "Change
Date"), ‘the interest rate shall be adjusted by the
tender basec upon changes in the "Index." The Index
shall be the Seventh District Quarterly Average Cost of
Funds, as madc avallable by the Federal Home Loan Bank
of Chicago, whicii)Index ig available as of a date
forty-five (45) dnys prior to each Change Date (the
“Current Date"); prcvided that if such Index is no
longer available, the Lender shall, at its sole option,
gselect a comparable Irndex and shall notify in writing
the Trustee and its bencfisiary of the substitute Index
for use herein and guch sukstituted Index shall be
deemed the Index hereunder,

{2) Commencing on the iirst Change Date and
on each subsequent Change Date thecrzafter the interest
rate payable under the Note ("Intectcst Rate") shall be
adjusted to a rate of interest equai cv two and three-
fourths percent (2~3/4%) above the then cucrent Index,
Notwithstanding the foregoing to the coniivary, (i)
increases in the Interest Rate shall not excued two
Tercent (2%) per year from the Interest Rave raid

mmediately Erlor to any Change Date, and (ii} at no
time shall the Interest Rate charged exceed thirteen
percent (13%) per annum,

(3) Prior to each Change Date, Lender shall
ascertain the currant index to determine any change in
the Interest Rate from the immediately preceding In-
terest Rate, Upon anﬁ change in the Interest Rate, the
Lender shall revise the monthly payment under the Note
to the extent sufficient to repay the outgtanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the Due

Date,
-12-
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{4) The new Interest Rate shall bscome ef~
fective on each Change Date {the first Change Date being
July 1, 1988}, and any resulting change in the monthly
payment shall become effective on the date of the firsgt
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
withithe terms of this Agreement or the Note is fully
repaid, '

{8} At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
ard the Interest Rate, the Lender shall send written
netice to the Trustee and its beneficiaries, which
nocic¢s shall include the information required by the law
and the title and telephone number of the Lender who can
answer cquaestions about the notice,

3. FUnLl- FORCE AND EFFECT. Except as expressly
modified in this- Agreement, the Note, the Mortgage and all
other loan documen®s in connection with the loan shall
remain in £ull force and effect. ‘

4. SUCCESSOK: AND ASSIGNS. This Agreement shall
be binding upon and inure to the benefit of the parties and
their respective heirs, peusonal representatives, successors
and assigns,

5, EXCULPATION OF TRUSTFEZ. This Agreement is
executed by Harris Trust and Bank, as Trustee aforesaid in
the exercise of the power and authority conferred upon and
vested in it as such Trustee. It 1s 3xpressly understood
and agreed by and between the parties, auything in this
Agreement to the contrary notwithstanding. rhat each and all
of the warranties, indemnities, represental’.o:s, covenants,
undertakings and agreements of the Bank, as Trustee, pur-
suant to the Trust Agreement, and each and every cne of thenm
ate not intended as individual or personal warrunilss,
indemnities, representations, covenants, undertakiras and
agreements by the Trustee for the purpose ot with the in-
tention of binding the Trustee or any of its officers|
employees or agents individually or personally but are made
and intended for the purpose of binding the Trustes or any
of its officers, employees, agents or beneficiaries indi-
vidually or personally but are made and intended for the
purpose of binding only the trust property and are executed
and dellvered by the Trustee not in its own right, but
solely in the exercise or the powers conferred upon it as
such Trustee under the Trust Agreement which is made a part
of this Agreement; and that no lndividual or personal re-
sponsibility or individual or personal liability is assumed

3=
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by nor shall at any time be asserted or enforced against the

Bank or any of its officers, employees, agents or benefi-
claries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-

sentations, covenant, undertaking or agreement,

The parties have executed this Agreement as of the
date set forth above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR T0
PUBLIC FEDERAL SAVINGS AND LOAN

ASSOCIATION BY MERGER

By! M ;f .(%4.«4_4

YARRIS TRUST AND SAVINGS BANK,
wot personally but solely as
Trustee as aforesaid,

By:

Its: |

Attast:

Mol (o
This Instrument Prepared By:

Dennis Radowski
Homewood Federal Savings and
L.oan Association

1400 Torrence Avenue

Calumet City, Illinois 60409

661769
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employeses, agents or benefi-
ciaries or under tho Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre~
gsentations, covenant, undertaking or agreement.

The ﬁarties have executed this Agreement as of the
date set forth above.

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By
Ita;
Attest:
By: a4
BATE ().
HARRIS TRUST AND SAVINGS BANR,
not personally but solely as
Trustee as aforesaid, -
7~
By"v—m/
a3 Risione
7
Attest: (X
,:;;7 CP. %??{
By:
ﬁg: LiRHB LN o

This Instrument Frepared By:

Dennis Radoweki

Homewood Federal Savings and
Loan Assoclation

1400 Torrence Avenue

Calumet Clty, Illinols 60409

3
3
“
N
L
-3




UNOFFICIAL COPY




o]

UNOFFICIAL C33C7)||3)9( ..

8§ 75

JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000.00 and
$250,000.00, which Notes are secured in part by that cectain
Trust Desd dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on February 18, 1983 as, Document
No. 26512184 made by Harris Trust and Savings Bank as
Trustee under six separate Trust Agreements each dated
January 15, 1981 and known as Trust Nos. 40964, 40965,
40966, 40967, 40968 and 40969 to Chicago Title and Trust
Company. as Trustee, hereby joins in the foregoing Note and
Mortgags Mndification Agreement {the "Modification
Agresment’) for the sole and limited purpose {and without
any personai aidability) of acknowledging and confirming that
all right, title and interest of the undersigned in and to
the real estate ivgally described on Exhibit A attached
hereto is junier, subject and subordinate to the interests
of Lender under the Mcrtgage as defined in the Modification
Agreement as herein mrdified and amended,

Dated as of June 30, 1937«

CCC General Contracting Co.

| Bw%‘
ce) President

ATTEST:

;Ag;;%%égij‘gegreéat;
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STATE OF ILLINOIS )

) 88§t
COUNTY OF C OO R )

I, the undersigned, a Notary Public in and for such
County in the State of Illinois, duly commissioned and swarn

certify that QDennis ¢, ngg_'ﬁ i Assistant Vtce-Prgs;dgn;

and E];jg M, 48¥gg sg;gg;ggg
HOMEWOOD FEDERAL SAVIN AND LOAN ASS EIATION, per sonall

known. to me to be the same persons whose name ate subscr¥bed
to tne foregoing instrument, appeared befora me this day in

persorn’ and acknowledged that as such Agsggg?nf ngg-gr%:g; and
§$92ﬁ*”’ , they signed and dellverea 8

netrument 25 Cheir free and voluntary act of HOMEWOOD
FEDERAL SAYINGS AND LOAN ASSOCIATION Eor the usges and
purposes set lcrth,

Given unidar my hand seal this 1st day of
September , 19874

My Commission Explres:
December 28, 1987

|86TLESLS




UNOFFICIAL COPY SN

o |
T 1

. - L
|

R
. f
. v
;‘ 1 IJ ]
t ! VoL . T W R
- 0
! ' L ' ' Py ‘.
N )
' .
I
s I it . N N ' J\j
' [ A A . , . . \ : C
' AP SRR N b
. * o
Vgt N
‘ 3
.
o PR ‘ '
L.t 4 ! P .
P " ' ‘ ‘ i , ) o
. . [ . ; v . - ' '
' . N s ! . )
o .




ll.l|l|||ll|lIIIIIIIIllIlllllllllll""""""‘:_______________mm

- UNOFFICIALGOPY,

STATE OF ILLINOIS )

) 88:
COUNTY OF C Q O K )

1I, ﬁhe underségnggi aiuotgrg Publif i? and fog such
Count n the State of I nois uly commissioned an
swornyéectify that JAMIEM J, PERNER Wicx PICSIDENT

- . _ pratant-SreRgbory
Trust and Savings Bank, and p y Known to me to be the
same rarsons whose names are subscribed to the foregoing In-
strumens, appeared before me this day in person and acknowl-
adged crat as such  VICE RESIDENT and Asspintant Seoretaxy
they signeo and delivered this instcument as their free and
voluntary acr and as the free and voluntary act of the

Harrlhs Trust” and SﬂVil\CJB Bank, for the uses and purposes set
forth,

‘T{g o]
leeng%pfr: my hand and seal this >-b~ day of

Chuggest 1

- ceolbie Ny oae, Ny ol
Notary Public » -
“, mpﬂruil.f_u:n Ej::]ﬂ:‘% h‘msh ri. }f”.“

My Commission Explres:

SETLESLE
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STATE OF TLLINOIS ;
' 53
COUNTY OF --QOOK }

I, ngicia A, Kollman , a Notary Public in and
for the County and State a orega . do hereby certify that

Aama ] O an ' i
respectively, the (vice, Presidsnt qna IAssisEanE) SecreEar§

of C.C.C. General Contracting an. Illipolis corpo-
ration, wno are personally known to me to be the same per-
surs whose names are subscribed to the foregoing instrument
as- such officers of said corporation, respectively, appeared
befuore-me in person and acknowledged that they signed and
delivered the said instrument as their own free and volun-
tary act znd as the free and voluntary act of said corpora-
tion for tir uses and purposes therein set forth, and the
said (Assicztant) Secretary of said corporation then and
there acknowlezd3zed that he, as custodian of the corporate
seal of said cecporation, did affix such corporate seal to
sald instrument as his own free and voluntary act and as the
free and voluntary aut of sald corporation for the uses and
purposes therein set <vcth.

Given under my hrad and notarial seal this 318t day
of August . 19 87,

S & bl

Notary Publlc

My Commigsion Expires:

October 31, 1988

86TLELSLS




UNOFFICIAL COPY




F.E] ass Condsminliw
suxld‘nUNO %%P 2jthe ‘ollowinq
described real astate (heralin rréd co as the "Parcel'):

ART QF LOT | Id HENAY GAAHDT AND OTHLAY SUNOIYISION QF PART CF
HS 12 AMf 13, TOWHSHIP 42 HOATH, RANGE 11, EAST OF THE TRIRD
AL MERLDIAN, ACCORQING TO THE PLAT THEALOF RTCOADED JANUARY 9,
QocuENT MO, 7790590, DESCRIBED AS FOLLOWS: BEGIHNING AT A
FEET EAST AHO 344,39 FEET NORYH OF THE SCUTHWEST (ORNER
o AS MEASURED ALONG THE SQUTH LINE THEREOF AND ALONG A
ANGLES THERETO (THE SQUTH LINE QF SAL0 LOT | MAVING AN
lG QF QUE EAST.WEST FOR THIS LEGAL OESCRIPTION),
08 DEQREES 55 MIBUTES 00 SECONDS WEST, 42.89 FLET
Q9 £ASY, "
ss o fAsT,

|
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S0UTH
AL PLACE OF SEGI'I NG, IH CQQR CQUNTY, !LHHNS-

-

wnlch survey is-atrached as Exhibit 3 %o the Daclaration of

Condominium Ownarthis and of Easements, Rastrictions and Cover

nants racorded in zhe Office ¢f the Racorder of Dsaeds of Cook

County, Illinecis, as cgsument no, 235790170 , sogether with
its undivided percantags intarast In the common elemants.

succaessors and assigns, as riciss and easemsants appurtenans

o the above desc:ibed raal astzta, the rights and sassmen:s

for :ne banaefit of said property sat forth in the aforementicned
Condominium Oeclaration.

@
n}
N
Meortgagar alse hﬂr’hy grants to Mortgagee, its o
~]
P-h
4o

This mortgage Ls subiject So-2il rights, aasements,
rsstrictions, conditions, cavenants, and raservations contained
in said Condominium Daclaration ths same 24 though the srovisions
sheraof ware recitead and stipulated at langth herein,

Mortgagar also haraby grant: to Morugaces,

%5 successory and assigns, as rights and easemanty . apgursesnant o
.“e above-described real estate, the rights and e2zsments Ior the
senedliz of salid real estate ser forth in the Agreemans zo Pravida
Parxqy Yall Rights, Zasamencts, Covenants and Restrictions (%ne
"Scmaowners' Declaratian"), recorded in the Office of the _
Resorder of Deeds of Cook County, Illinois, as document no. 25808834%
which Homeowners' Daclaration is incorporatad harein sy rafarancs,

dortgagor also neraby granss o More
3.ccessors and assigng, as rights and easements as u::anan:
Sove-descrized o2al astate, =he rights and aasamanss ‘o
iz 93 gaid prozaercy set forsh in the Zasemant Acreasment
cusber L2, L1978, in thae Q22ice of zha Recorday o Zeads,
.:y. Illinois, ag Docunent Number 24666972, whieh is
d terein by relerence thareto.
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