’11'?_?_2,L(L,~ D3

87537200
uUnit No, 5-D
403 Inland priv

03. /9. 300 668 - 100Y

NOTE AND MORTGAGE MODIFICATION AGREEMENT M
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This Agreement is made as of the 30th day of June,
1887, by and between Homewood Federal Savings and Loan
Association, an Illincis banking corporation ("Lender") and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1961,
and known as Trust Number 40967 ("Trustee"),

RECITALS

A. Lender is the holder of that certain
Installaznt Note dated March 27, 1981, in the original
principal uum of Twenty-Seven Thousand Eight Hundred Forty
and 00/100°pollars ($27,840,00) executed by the Trustee and
Fayable to Prkiic Federal Savings & Loan Assoclation (the
'Note")., Pursvant to the terms of the Note, the outstanding
prins?pal balance is due in full on April 1, 2010 (the "Due
Date'), .

B. The Note is secured by that certain Mortgage
dated March 27, 1981 (the "Mortgage") recorded May 1, 1981,
with the Recorder of Deecs of Cook County, Illinois, as
Document Number 25877489 encunbering the real estate legally
described in Exhibit A attached to this Agreement,

C. Trustee has requested that Lender disburse
additional loan proceeds, modify ¢tiir interest cate and pay-
ments under the Note and make cert2in other modifications to
the Note and Mortgage,

NOW, THEREFORE, for and in consideration of the
agreements contained herein, and for other i=2od and valuable
consideration the receipt and sufficiency ol whirh is hereby
acknowledged, the parties hereto hereby agree-as follows:

1, ADDITIONAL ADVANCE. Lender hereby disuurses
to or at the directien of Trustee, the additional sum of Two
Thousand Four Hundred Forty and 15/100 Dollars ($2,440.1%5)
(the "Additional Advance") which sum shall constitute
additional indebtedness evidenced and secured by the Note
and Mortgage with the same priority and subject to the same
terms and conditions therein contained and immediately
subsequent to the disbursement of the Additional Advance the
outstanding principal balanco of the Note shall be

$28,800,00,
2, INTEREST RATE AND PAYMENT

002Le528

A, First Twelve Months, Effective July 1, 1987,
and continuing through June 30, 1988, the intereat rate
under the Note shall be reduced to ten percent (10%) per







UNOFFICIAL COPY

87537200

year. The unpaid principal indebtedness (including the
Additional Advance)} shall be payable in installmente of
principal and interest as follows:

Two Hundred Sixty-Seven and 79/100 ($267.7%9)
on the Efirst day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

B, Balance of Loan Term. Commencing with the
payrent due on August 1, 1988, and continuing each month
theceafter through and including the Due Date, the gayment
of pripcipal and interest shall be calculated as follows:

(1) On the first day of July, 1988 and on
sach svosequent yearly anniversary thereafter during the
term of ‘tne loan evidenced by the Note (the "Chapge
Date”), the interest rate shall be adjusted by the
Lender baser upon changes in the "Index.," The Index
shall be the Sevanth blstrict Quarterly Average Cost of
Funds, as made-2vailable by the Federal Home Loan Bank
of Chicago, which index is available as of a date
forty-five {45) day" orior to each Change Date (the
"Current Date"); prcvided that if such Index is no
longer available, the Leader shall, at its sole option,
select a comparable Inaex and shall notify in writing
the Trustee and its bepnericiary of the substitute Index
for use herein and such sunstituted Index shall be
deemed the Index herounder.

{2) Commencing on the flrst Change Date and
on each subsequent Change Date thereafter the interest
tate payable under the Note ("Interesk Rate") shall be
adjusted to a rate of interest equal ti-two and three-
fourths percent (2-3/4%) above the then current Index,
Notwithstanding the foregoing to the contrary, (1)
increases in the Interest Rate shall not exceud two
Teccent (2%) per year from the Interest Rate prid
immediately Erior to any Change Date, and (ii). et no
time shall the Interest Rate charged exceed thictzen
percent {13%) per annum,

(3) Prior to each Change Date, Lender shall
ascertain the current Index to determine any change in
the Interest Rate from the immediately preceding In-
terest Rate., Upon ang change ln the Interest Rate, the
Lender shall revise ths monthly payment under the Nate
to the extent sufficlient to repaY the outatanding
principal balance in level monthly installments with «ll
outstanding principal sums due no later than the Due
Date,

Q02ZLESLS
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{4) The new Interest Rate shall become ef-
fective on each Change Date (the first Chanhge Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
withighe terms of this Agreement or the Note ig fully
repaid. '

{5) At least 30, but not more than 45 days
rrior to any change in the amount of monthly payments
ano the Interest Rate, the Lender shall send written
noreve to the Trustee and its heneficliaries, which
notica) shall include the information required by the law
and tns “itle and telephone number of the Lender who can
answer Questions about the notice. ,

3. i'Wel FORCE AND EFFECT., Except as expressly
modified in this Agucement, the Note, the Mortgage and all
other loan documents in connection with the loan sghall
remain in full forcel apd effect,

4, SUCCESSORG AND ASSIGNS, This Agreement shall
be binding upon and inure .o the benefit of the parties and
their respective heirs, petcenal representatives, suscessors
and assigns, ‘

5, EXCULPATION OF TRUSPLE, This Agreement is
executed by Harris Trust and Bank, a8 Trustee aforesaid in
the exercise of the power and authoricy conferred upon and
vested in it as such Trustee, It is ocxrressly understood
and agreed by and between the parties, anything in this
Agreement to the contrary notwithstanding, Lthat each and all
of the warranties, indemnities, representations, covenants,
undertakings and agreements of the Bank, as Trustee, pur-
suant to the Trust Agreement, and each and every cne of them
are not intended as individual or personal warrancies,
indemnities, representations, covenants, undertakiugs and
agreements by the Trustee for the purpose or with tle in-
tention of binding the Trustee or any of lts officers.
employees or agents individually or personally but are made
and intended for the purpose of binding the Trustee or any
of its officers, employees, agents or beneficlaries indi-
vidually or personally but are made and intended for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own right, but
solely in the exercise or the powers conferred upon it as
such Trustee under the Trust Agreement which is made a part
of this Agreement; and that no individual or personal ce-
sponsibility or individual or personal liability is assumed

“3-
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
gentations, covenant, undertaking or agreement,

The parties have executed this Agreement as of the
date set forth above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

ay:‘ggﬁza4zééwf?tﬁgéiz¢éZw«4455

It8: A o/ 2

AARRIS TRUST AND SAVINGS BANK,
nut personally but solely as
Tevgtea as aforesaid,

dig

By !

J ¥G0o

IJP‘ﬂEﬂ

040
\ENRO

Attest:

24 Y
W
KX

By:

——
*

Thod 2O

This Instrument Prepared By:

Dennis Radowskl
Homewood Federal Savings and

Bon T Loan Association
BOX ‘-"-’S"IIV 1400 Torrence Avenue
Calumet City, Illinois 60409

0022£528
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
claries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement.

The parties have executed this Agreement as of the
date set forth above,

HOMEWQOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

Attest:

By

Tts:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid,

Bys G 7/:;?5/
TEe. 7 7 Vit bruvomny

Attest: /;(

T L 7

I ts o atnnvrair!

By:

This Instrument Prepared By:

Dennis Radowski

Homewood Federal Savings and
Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60409

0022848
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000,00 and
$250,000.00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on February 18, 1983 as Document
No. 26512184 made by BHarrls Trust and Savings Bank as
Trustee under six separate Trust Agreements each dated
Jarcary 15, 1981 and known as Trust Nos. 40964, 40965,
40966, 40967, 40968 and 40969 to Chicago Title and Trust
Compary, as Trustee, hereby joins in the foregoing Note and
Mortgage Modification Agreement {the "Modification
Agreement} for the sole and limited purpose (and without
any pecsansl ilability) of acknowledging and confirming that
all right, ticle and interest of the undecrsigned in and to
the real estate ivoally described on Exhibit A attached
hereto is junior, subject and subordinate to the interests
of Lender under the Mortgage as defined in the Modification
Agreement as herein nsdified and amended.

Dated as of June 30, 15%%.

CCC General Contracting Co,

By
ca) pPresiden

ATTEST:

§18 cretary

QO2ZLESLS
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STATE QF ILLINOIS )

] 88
COUNTY OF C OO K )

I, the undersigned, a Notary Public in and for such
County in the State of Illinols, duly commissioned and sworn

ce;tify that Qepnis C. Radouski » Assistant ngg-Pmsgggnt '
an ]
HOME FEDER I Aﬁo EOAN AgéﬁﬁzATfﬁﬁ, peréonall¥

known to me to be the same persons whose name are subscribed

tothy forogoing lnstrument, appeared before me this day in

persca and acknowledged that as such g;;ggt‘;an !jgg-?t%?; and
isg.p:ﬁrv » they signed and delivere 8

nstrumen’ as thelyr [ree and voluntary act of HOMEWOOD
FPEDERAL SAVINGS AND LOAN ASSOCIATION for the uses and
purposes set Forth, :

Given under my hand seal this 1st day of

)j
[ Wd‘%ﬂcg ""C

Notary Publi¢ =7 <

My Commission Expires:
December 28, 1987
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STATE OF ILLINQIS !}
851

COUNTY OF C O O K }

11, ;he ungersiqnfdi a Notar Publif 1? and for such
County, In the State of 1 y commissioned and
gworn éarti fy that JAM'B j- %éﬂ"""" PVVMEENT

. aRARENNITL & PRI Aatateny SenediY,
Trus® and savings Bank, and personally known to me to be the

game -grrsons whose names are subscribed to the foregeing in-
strumeo.; appeaced bafore me this day in person and acknowl-

edged thear as such WV v L] and WW&P_W
they signed and delivered this instrument as thelr free and

voluntary acc and ag the free and voluntary act of the
Harris Trust.zid Savings Bank, for the uses and purposes set

forth.

ST
Y Given undcr ny hand and seal ehis % day of
CJL\L%;M[“ } 19:{}3

(v ~ 5
My Commisgsion Expites: My Commision Expires Masch 6, 1948 k

@
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STATE OF JILLINOIS )
) 88

COUNTY OF -CQOCK )

1, Patricia A, Rollman , & Notary Public in and
for the County an% State aforesald, do hereby certify that

and i
resagcfivefy, the (Vice) President qn%§ZAss§sEan€S Secra€3?§
of

.C.C, General Contracting an . Illinois corpo-
ration, who are personally known to me to be the same per-
soug whose names are subscribed to the foregoing instrument
as such officers of said corporation, respectively, appeared
before me in person and acknowledged that they signed and
delivered the sald instrument as their own free and volun-
tary ace end as the free and voluntary act of said corpora-
tion for rae uses and purposes therein set forth, and the
sald (Assistant) Secretary of said corporation then and
there acknuwledged that he, as custodian of the corporate
seal of said coiporation, did affix such corporate seal to
sald instrument ag-his own free and voluntary act . and as the
free and voluntary act of said corporation for the uses and
purposes therein sel Jlarth.

Given under my nand and notarial seal this 3lst day
0 f Mgust ! -1‘ 9 _-':1_7l

/O 0 bt
- "'
Note.\ Pu c

My Commission Expires:

October 31, 1968

002ZLESLS
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- WNIT NG.SD, in Spreading Qaks Condominium
Suilding ¥o. 5, a delinsatad on the surve of the following
dascribed raal estata (hereinafter zaferrad .o as thes "Pa:ccl“):

v

ART OF LOT | (M HEHRY GRANOT AND QTHLiS HUHOIYIS{QN QF PARY OF

T
OH5 12 30 13, TOMISKID 42 NORTH, ANl 11, EAST OF THE THIRO
A

T
3

4
LI Ny
s= A e= 3 3

AL HEATOTAN, ACCOROING TO THE PLAT THEREQF AECORDED JANUARY 29,
OOCUlENEJO.E??90590 DESCRIBED AS FOLLAWS: BEGIHNING AT A

s L}
Lo
Rl
BE
¢

(
¢
: H ) ST AND 3¢4,89 FEEY HORTH QF THE SOUTHWEST CORNER
A 1, AS MEASURED ALQNG THWE SOUTH LJNE THEREQF ANO ALDNG A
HT ANGLES THRERETQ (TKE SOUTH LINE OF 5510 LOT 1 ¥AV{HG Ad
AfHd QF DQUE EAST-WEST FOR THIS LEGAL DESCRIPTION);
gg:;n g% otcaeas sa nlwurss 00 szcouos WEST, 42.88 FEET

HE
* SOUTH 08

4
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t

VU w3 AD ges

8
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7
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!
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T
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!

A

- HE
THEN

:
30UTH 81 P "
SQUTH 08 "
HORTK 81 t .
SOUTH od .

R soU 81 L FEET TO

-
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wilch survey i3 attacherd as Exhibit B to the Declaration of
Condominium Ownership aid of Easements, Restrictions and Cove-
rnants recorded in the QOffiie of the Recordasr of Deeds of Cook
County, Illinois, as document no. 25790170 , together with
its undivided percentags intezust in the common elemants.

Mortgagor also heraby guants to Martgagee, its
succassors anéd assigns, as *thts <nd_asasaments aspurtanant
the above dascribed real estate, the rights and eassmencs
for the beanefit of said property set forth in the aforemantionad
Candominium Oeclaration.

This mortgage 13 subject to all rights, easements,
zest icticns, condltions, covenants, and rasarvacions contained
in said Condominium Declaration the same as thougp-she provisions
therecf wara recited and szipulaced az langth hoxexn.

Mortgagor alsc hereby grants to slursqages,
its successors and assigns, as rights and sssements appurtenant .o
."e above-described raal estate, the rights and easements for o
afis of gaid real estata set forth in the Agreament to P:ovx“e
95--v wall RAights, Zasements, Covenants and Restrictions (the
"dcmeownars' Oeclaration”), recorded in the Office of the
Aecorder of Deady of Coeok County, Illinois, as document no. 25806847

whian Homaowners' Declarazion is incorporated harein by raefarence

Mortgageor alsc harzeby grants S0 Mortgacee,
theLr successors and assigng, as -Lq1ts and easements aspurTanant
©s whe asove-dascrized real astate, she cights ané easenenszs fcr
the bernefic of said zrozercy saw forsth in the Faserent Agrsaments
racorded Oceohar 12, 1978, in the Q0ffice of the Recorder of Deeds,
Cask County, Illincis, as Document Number 24666972, wnich is
incorgoratad nhaereln by relference thereto,
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