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Unit No. 5-8
403 Inland Driv

03 13, 300,068~ 005"
NOTE AND MORTGAGE MODIFICATION AGREEMENT M

This Agreement ig made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Association, an Illinois banking corporation ("Lender"}) and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40968 ("Trustee"},

RECITALS

A, Lender is the holder of that certain
Installiunt Note dated March 27, 1981, in the original
principal sum of Thirtg-?our Thousand and 00/100 Daollars
(§34,000,00) mxncuted by the Trustee and payable to Public
Fedaral Savians & Loan Assoclation {the "Note"), Pursuant
to the terms Gf the Note, the ocutstanding principal balance
is due In full 4o April 1, 2010 (the "Due Date'),

B, The Note 18 secured by that certain Mortgage
dated March 27, 1981 q(the "Mortgage") recorded May 1, 1981,
with the Recordet of unelds of Cook County, Illinois, as
Document Number 2587749. sncumbering the real estate legally
degqribed in Exhibit A attacnad to this Agreement.

C. Trustee has requusted that Lender, modify the
interest rate and payments under the Note and make certaln
other modifications to the Note and Mortgage,

NOW, THEREPQRE, for and in crontideration of the
agreements contained herein, and for othur good and valuable
consideration the receipt and sufficiency of which is hereby
acknowledged, the parties hereto hersby agree as follows:

1. INTEREST RATE AND PAYMENT

A, Ficst Twelve Months, Effective Julyl, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent (10%) per
year. The unpaid principal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

$02LESLS

Two Hundred Ninety-Seven and 54/100 ($297.54)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

B. Balance of Loan Term. Commencing with the
payment due on August 1, 1988, and continuing each month
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thereafter through and including the Due Date, the payment
of principal and interest shall be calculated as follows:

{1} On the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note {(the “Change
Date"), the interest rate shall be adjusted by the
Lender based upon changes in the “Index." The Index
shall be the Seventh District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
of Chicago, which Index is available as of a date
forty-five (45) days prior to each Change Date {the
"Cu:rent Date"); provided that if such Index is no
lorgec available, the Lender shall, at its sole option,
select s comparable Index and shall notifg in writing
the Trustee and its heneficiary of the subatitute Index
for uge beiein and such substituted Index shall be
deemed the Index hereunder,

{2) (Commencing on the first Change Date and
on each subsequcn Change Date thereafter the interest
rate payable undes the Note ("Interest Rate") shall be
adjusted to a rate <f interest egual to two and three-
fourths percent (2~3/4%) above the then current Index.
Notwithstanding the foteguing to the contrary, (i)
increases in the Interest kate shall not exceed two
Eercant (2%) per year from the Interest Rate paid

woediately prior to any Chadoa Date, and (ii) at no
time shall the Interest Rate cvihrnrged exceed thirteen
percent (13%) per annum.

(3) PFrior to each Change rate, Lender shall
ascertain the current Index to determinc any change in
the Interest Rate from the immediately ¢ieceding In-
terest Rate, Upon any change in the Intsatest Rate, the
Lender shall revise the monthly payment unde. the Note
to the extant sufficient to repay the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the sue
Date,

(4) The new Interest Rate shall become ef-
fective on each Change Date {the flrst Change Date being
July 1, 1968), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
withiShe terms of this Agreement or the Note (s fully
repaid,

.-
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(5) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notice to the Trustee and its beneficiaries, which
notice shall include the information reguired by the law
and the title and telephone number of the Lender who can
answer questions about the notice,

2. FULL FORCE AND EFFECT, Excapt as expressly
modified in this Agreement, the Note, the Mortgage and all
othar loan documents in connection with the loan shall
remalic in full force and effect,

3, SUCCESSORS AND ASSIGNS., This Agreement shall
be binding upon and inure to the benefit of the parties and
their respeciive heirs, personal representatives, successors
and assigns. '

4, EXRCULPATION OF TRUSTEE. This Agreement is
executed by Harris Trust and Bank, as Trustee afaoresaid in
the exerciss of the-power and authority conferred upon and
vested in it as such Zrustee. It is expressly understood
and agreed by and betwcen the parties, anything in this
Agreement to the contrary ncohwithstanding, that each and all
of the warranties, indemni-ies, representations, covenants,
undertakings and agreements wf the Bank, as Trustee, pur~
suant to the Trust Agreement, ard each and every one of them
are not intended as individual cr personal warranties,
indemnities, representations, covenants, undertakings and
agreements by the Trustee for the-purp2se or with the in-
tention of binding the Trustee or any ot its officers,
employees or agents individually or persunally but are made
and intended for the purpose of hinding tpe Trustee or any
of its officers, employees, agents or beneliciaries indi-
vidually or personally but are made and intended for the
purpose of binding only the trust property and 7io executed
and delivered by the Trustee not in its own vigat, but
solely in the exercige or the pawers conferred upurn it as
such Trustee under the Trust Agreement which is made o part
of this A?reement; and that no individual or personal ts-
sponsibility or individual or personal liability is asgumed
by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement.
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The gartiea have executed this Agreemsnt as of the
date set forth above,

HONEWQQD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

e

| . >
BY ! 52:¢>,4;ghééaaéb

Dennis gadogakil . X

Homewood Federal Savings and
BOX 333 - HV Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60409

T A
Atcenhs _ /;?
a%{Q@Xﬁ/;”/
f/}EsﬁﬂﬁdfiJ
/ ‘ HARRIS TRUST AND SAVINGS BANK,
¢ not personally but solely as
Trustee ag aforesaid,
BY:
ltay
Attest:
By
Its: %)
& 3
L~ o
- o JBD', & EES
ﬂ?{»\d T“ .:"c?::
This Instrument Prepared pys N Eﬁj
:.g e S )
"
@

1627¢£678

TO2LESL8
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The parties have executed this Agreement as of the
date set forth above,

HOMEWOOD PEDERAL SAVINGS AND
LOAN ASSQCIATION SUCCESSOR TO

. PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By:

Itsy
Atcecth
By! A
kg -
HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid, _
8y ()/7
Its: FAR A EOTTT
Attest: / Y
%’7’&. /// -
By: d '
TEB 1 ATRINTANT SECHRTARY g

This Instrument Preparea 3y:

Dennis Radowsaki

Homawood Federal Savings ang
Loan Assoclation

1400 Torrence Avenue

calumet City, Illincis 60408

T022ESL8
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000,00 and
$250,000.00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on February 18, 1983 as Document
No. 26512184 made by Harris Trust and Savings Bank as
Trustee under $ix separate Trust Agreements each dated
January 15, 1981 and known as Trust Nos. 40964, 40965,
40246, 40967, 40968 and 40969 to Chicago Title and Trust
Company, as Trustee, hereby joins in the foregoing Note and
Mortange Modification Agreement (the "Modification
Agreexsent") for the sole and limited purpose (and without
any pertonal liability) of acknowledging and confirming that
all right, title and interest of the undersigned in and to
the real es’ate legally described on Exhibit A attached
hereto is junior, subject and subordinate to the interests
of Lender under- the Mortgage as defined in the Modification
Agreement as herein modified and amended.

Dated as of June 30, 1%987.

CCC General Contracting Co.

By=@-§-§— %
Vice) President )

ATTEST:
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STATE OF ILLINOIS ;
881
COUNTY OCF C OO K )

1, the undersigned, a Notary Public in and for such
County in the State of Illinois, duly commissioned and sworn

cortify that Dennis C, Radowski Assistant Yice« rggaggnt
and 0
HOMENGED P v TRET R a&o”%mﬂ’—n 3 —petsonall
knowr. o me to be the same persons whose name are subscribed
to the foregoing instrument, appeared before me this day in

person and acknowledged that as such ﬂ“!ﬁ%an ngg-sn%?; and
+ they signed and delivere 8
In E

8 rumeﬁg as thelir free and voluntary act of HOMEWOOD
FEDERAL SAVINGS AND LOAN ASSOCIATION for the uses and
purposes set <orth,

Given upnder my hand seal this 1st day of
September , 1987,

My Commission Expires:
~ December 28, 1987

TOZLESLS
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STATE OF ILLINOIS ; s
S
COUNTY OF C O O K )

count lx,tﬁhesgngeraig?ggi aiNot§r¥ Publi§ i? ang £or such
ounty, in the 5tate o nois, duly commissioned and
SWOLN c':ertlfy thatJAMED J, PERNER ViCt sl

’

A  andKENRETH E PIERUT Asaietany g
TrosY and savings Bank, and petaonally known to me to be the
same ‘persons whose names are subscribed to the foregoing in-
strumert, appeared before me this day in person and acknowl-
adged fnit as suCh _ vieR PrpINERT and Asgiptant Soorstary
they signad and dellvered this Instrument as thelt free and
voluntary act and as the free and voluntary act of the

P?ur%f Trust and Savings Bank, for the uses and purposes set
orth.

, 1987

b L
et

o, S
(:\ . &Caiven und<c my hand and seal this D% - day of
NALbaLN
3

.,

D
Qﬂfkt@%@% \\( NN A7 L~ t
Netary Public ~.V

}r‘ 3 "fc"if"'l",'.

g g g Y0
My Commission Expires: v Hh 1N

TOZLESLS
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STATE OF JILLINOIS )

) 88

COUNTY OF ..(COK )

I, Patricia A, Kollman , @ Notary Public in and
for the County ana sEa%e aforesald, do hereby certify that

and : i
respecgivefy, the (Vice) President qné ZAss%sEanti Sec:eEar§

of C.C.C. General Contracting an - Illinois corpo-
ration, who are personally known to me to be the same psr-
sun8 whose names ace subscribed to the foregoing instrument
as-such officers of sald corporation, respectively, appeared
betrce me in person and acknowledged that they signed and
delivrced the said instrument as their own free and volun-
tary ot and as the free and voluntary act of said corpora-
tion for Lhe uses and purposes therein set forth, and the
said (Asslscant) Secretary of said corperation then and
there acknuwledged that he, as custodian of the corporate
seal of said (corporation, did affix such corporate seal to
said instrument as his own free and voluntary act and as the
free and voluntaly act of said corporation for the uges and
purpoges therein sct) forth.

Given under my-hand and notarial seal thig 3lst day

—

: /Oam.g';Q A tottna
NoLzty Publlic

My Commission Expires:

October 31, 1988
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UNIT No.ssu, Zn §pt’éad7i.n92 O&S'Condcminim
gullding No. §, a “delineated on the survev of the following
describad real astace (hereinafter raferred .o as the "Parcei"):

PART QF LOY L LN HENRY GRANDT AND OTHEaS SYHOIYIS]
QNS 12 AnD 1), TOWHSHIP 42 HQRTH, RANGE 11, BAST O
(PAL MERIOTAN, ACCORDING TO THE PLAT THEREQF AECORDED JANVARY 29,
AS QOCUMENT @, 7790590, OESCAIBED AS FOLLQWS: BEGINNING AT A
: FEET EAST ARD 244,89 FEET NORTH OF THE SOUTHWEST LOANER
AS WEASUREQ ALQNG THE SOUTH LINE THEREQF AND ALQNG A
NGLES THEAETO (THE SQUTH LINE OF 3A10 LOT 1 HAY[HG AN
F OUE EAST.WEST FOR THIS LEGAL OESCRIPTION};
§ QEQAEES %6 MINUTES 00 SECONOS wEST, 42.88 FEEY
* L 00 " EAST, § '

QNl GF PART QF
FIHE VHIRO

!
X ’ .
. ‘
3

OoOMMOROoOmo
= o= O ot X3 a=e O o=

" PEEY 10

00
TRE PLAGT A7 BEGINRLNG, [N COQK COUNTY, LLLINOIS,

—

\

which survaey is attached as Exhibit B to the Declaration of
Condominium Ownership and coZ Easements, Restrictions and Cove-
nants recorded in the Office »f the Racorder of Deeds of Caok
County, Illinois, as documen: ro., 25730L70 , togathar with
i=g updivided percentags interzs: In the common elsmants.

dortgagor alsc hersby griints to Mortgages, its
successors and assigns, as rights and easaments appurtanant
%0 the abave described real estats, tir rights and easements
for the benafit of said property sat forik in the aforsmentioned
Condominium Declaration,

This mortgage iy subject to all righ%s, easamants,
rastrictions, conditicons, covenants, and rasarvaiions containad
in said Condominium Declaration the same as thougli the arovisiongy
theraol were recited and stipulated at length hereln.

®
3
&
1

Mortgagor also hereby grants %o Mortgagaee,
5 sugcessors and assigns, as rights and easements appurtenant %o
e above-described real estate, the rights and easements for che
efit of said real estace set forth in the Agraeement o Preovid

¢

¥ (v

ssy Wall Rights, Zasaments, Covenants and Resecrictions (th
cmeownars' Oeclaration"), recorded in the Qffice of tha .
Recorcder of Deaeds of Cook County, Illincis, as document no. 2580684

whizh Hemeowners' Declarazion is incorsorated herein bv reference,

=LY e b

10 10 (D

Mortzagor also heraby grants 40 Merwcag
riznts and easements apyures

»
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1978,
acls, as Document Numbar 246663572, which ls
in by referencs thersto,

Y2 33 40 4t
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