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NOTE AND MORTGAGE MODIFICATION AGREEMENT m

- UNOBEMALGOPY,  dppe

This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Assoclation, an Illinois banking corporation ("Lender") and
Harris Trust and Savings Bank, not persconally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40969 ("Trustee"), '

-3

RECITALS

A’N 112«;@

A, Lender is the holder of that certain
Instalirent Note dated March 27, 1981, in the original
principéi sum of Twenty-Seven Thousand Eight Hundred Forty
and 00/107 Lnllars ($27,840,00) executed by the Trustee and
Payablc to Fublic Federal Savings & Loan Association (the
'Note"). Pursuent to the terms of the Note, the cutstanding
pring?pal balance is due in full on April 1, 2010 (the "Due
Date"),

B. The Ncko-is secured by that certain Mortgage
dated Macrch 27, 1981 (tpe "Mortgage”) recorded May 1, 1981,
with the Recorder of Deeds of Cook County, Illinols, as
Document Number 25877493 encumbering the real estate legally
described in Exhibit A attachied to this Agreement,

¢, Trustee has reguanced that Lender dishurse
additional loan proceeds, moedify tne interest rate and pay~
ments under the Note and make certsin other modifications to
the Note and Mortgags,

NOW, THEREFORE, for and in conillderation of the
agreements contained herein, and for othet good and valuable
consideration the receipt and sufficiency cf which is hereby
acknowledged, the parties hereto hereby agres as follows:

1.  ADDITIONAL ADVANCE. Lender hereby dinburses
to or at the direction of Trustee, the additional 4um of Two
Thousand Four Hundred Forty and 15,100 Dollars (§2,140.15)
{the "Additional Advance") which sum ghall constituts
additional indebtedness evidenced and secuted by the Note
and Mortgage with the same priorit¥ and sub?cct to the same
terms and conditions therein contained and immediately
subsequent to the disbursement of the Additional Advance the
gutstagdégg principal balance of the Note shall be

28;80 ’ ]

2, INTEREST RATE AND PAYMENT

2022848

A. First Twelve Months, Effective July 1, 1987,
and continuing through June 30, 1988, the interaest rate
under the Note shall be reduced to ten percent (10%) per
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year. The unpaid principal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Sixty-Seven and 79/100 (3267.79)
on the first day of August, 1987, and tha
first day of each month thereafter through and
including July 1, 1988. :

B, Balance of Loan Term. Commencing with the
payasnt due on August 1, 1988, and continuing each month
theceafter through and including the Due Date, the payment
of principal and interest shall be calculated as follows:

(1} On the first day of July, 1988 and on
rach supsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note (the "Change
Date"), the duterest rate shall be adjusted by the
Lender based uren changes in the "Index." The Index
shall be the feventh District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
of Chicago, which (Irdex is available as of a date
forty-five [45) days prior to each Change Date {the
"Current Date"); proviied that Lf such Index is no
longer available, the lLapder shall, at its sole option,
select a comparable Index. 2nd shall notify in writing
the Trustee and its beneficirzry of the substitute Index
for use herein and such substituted Index shall be
deemed the Index hereunder,

(2) Commencing on the €first Change Date and
on each subsequent Change Date thereciter the interest
rate payable under the Note ("Interesr rate"} shall be
adjusted to a rate of interest equal to two and three-
fourths percent (2-3/4%) above the then current Index,
Notwithstanding the foregoing to the contra:y, (i)
increases in the Interest Rate shall not excesd two
percent {2%) per year from the Interest Rate prid
immediately prior to any Change Date, and (ii) ac no
time shall the Interest Rate charged exceed thirtceeny
percent (13%) per annum,

{3) ©Prior to each Chanyge Date, Lender shall
ascertain the current Index to determine any change in
the Interest Rate from the immediately preceding In-
terest Rate. Upon any change in the Interest Rate, the
Lender shall revise the monthly payment under the Note
to the extent sufficient to repa¥ the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the Due

Date,
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(4) The new Interest Rarte shall become ef-
fective on each Change Date (the first Change Date belng
July 1, 1988}, and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
withighe terms of this Agreement or the Note isg fully
repaid. ‘

(5) At least 30, but not more than 45 days
welor to any change in the amount of monthly payments
an¢ the Interest Rate, the Lender shall sand written
notire to the Trustee and its beneficiaries, which
notice shall include the information required by the law
and the title and telephone number of the Lender who can
answer gusations about the notice,

3, FUliu FORCE AND EFFECT, Except as expressl¥
modified in this Agreement, the Note, the Mortgage and all
other loan documen:s in connection with the loan shall
remain in full force zrd effect.

4, SUCCESSORS AND ASSIGNS. This Agreement shall
be binding upon and inure o the benefit of the parties and
their respective heirs, personal representatives, successors
and assigns.

5. EXCULPATION OF TRUSTEZ, This Agreement is
executed by Harris Trust and Bank.'as Trustee aforesaid in
the exercise of the power and authoricy conferred upon and
vested in it as such Trustee., 1t is eiyressly understood
and agreed by and between the parties, &nything in this
Agreement to the contrary notwithstanding, ~=hat each and all
of the warranties, indemnities, representations, covenants,
undertakings and agreements of the Bank, as T.ustee, pur-
suant to the Trust Agreement, and each and every cne of them
are not intended as individuwal or personal warrantizz,
indemnities, representations, covenants, undertakinyge and
agreements by the Trustee for the purpose or with the in-
tention of binding the Trustee or any of its officers,
employees or agents individually or personally but are made
and intended for the purpose of binding the Trustee or any
of its officers, employees, agents or beneficiaries indi~
vidually or ?arsonally but are made and intended for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own right, but
solely in the exercise or the powers conferred upon it as
such Trustee under the Trust Agreement which is made a part
of this Agreement; and that no individual or personal re-
sponsibility or individual or persanal liability is asgumed

-3-
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by nor shall at any time be agserted or enforced againat the
Bank or any of its officers, employees, agente or benefi-
claries or under the Trust Agreemant, on account of these
instruments or on account of any warranty, indemnity, reprae-
sentations, covenant, undertaking or agreement,

The parties have executed this Agreement as of the
date set forth above.

HOMEWOOQD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR T0
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

2.
By: el L.
81 P

HARRIS TRUST AND SAVINGS BANK,
net personally but solely as
réustee as aforesaid,

By

It

€K 2-:430- 143

Attest:

Yt
“Its:

»
f

ol A0

This Instrument Prepared By:

Dennis Radowski
Homewood Federal Savings and
Loan Assoclation

BOX 333 HV 1400 Torrence Avenue

Calumet City, Illinois 60409

c02.£6/8

202LESLS




| UNOFFICIAL COPY R

'
'
)
. . .
i
B . . R .
i
.
Ve
’ .
'
. . |
.
\ »
' - L
. ' ) ’
) s
o ot ' - ' !
i ‘ '
- -
' 1. R \ ‘
'
: P . E
-". i
[ 1 L} 1
LA N o i
! oy o ' ) EERE I
' P . . i ‘
. i . ! RS I N
'
.:‘ L Lo T N
!
»
i
: ' P
. , ¢ ;_;
o e ' e
PR T
wr! \ . . 1 \
I ‘ e
\ | ' ’ B 1
1 . i al !
* ! o I v l
' [ | l
.'; . o
| . . s .
! Ll
| ‘.h v I
! 'R
‘ [
.-
‘ e ] b
-
' L1 : '
N .
\ i
. L SN . .
' o " C
. am L o |
l -]
' R PR Y : .
RARPEFAN SRS [RRR
'
o ’ . )
o . ' o Tyt
P Lo . '
[ " e
LR v .
|
) [ -
- B HA .'r»';, Y ‘}‘!‘LI‘l R v
[T
i :
r o . L
) ' dw ‘ )
(o) |
P ) .
o L )
o I | )
[T ‘
Y, .
Vi ’
e l‘ |
L " I
\
v
v 9




UNOFFICIAL COPY
‘ 8§75 3

7 202

by not shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre~
sentations, covenant, undertaking or agreement,

The parties have executed this Agreement as of the
date set forth above. ‘

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TQ
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By

Attest:

By:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
T'rustee as.aforesaid,

By ﬂm/
IE.H__' / i..‘/"
414
Attast;

e /ﬁj

Its: PR IR L IR TR

By:

This Instrument Prepared By:

Dennis Radowski

Homewood Federal Savings and
Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60409
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000,00 and
$250,000.00, which Notes are secured in part by that certain
Prugt Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on February 18, 1983 as Document
No. 26512184 made by Harris Trust and Savings Bank as
Trustee under six separate Trust Agreements each dated
Jaruory 15, 1981 and known as Trust Nos, 40964, 40965,
40966, 40967, 40968 and 40969 to Chicago Title and Trust
Compa:.iy, as Trustee, hereby joins in the foregoing Note and
Mortgace Modification Agreement (the "Modification
Agreemeiit”) for the sole and limited purpose (and without
any personxi-liability) of acknowledging and confirming that
all right, ¢itle and interest of the undersigned in and to
the real estate legally described on Exhibit A attached
hereto is junior, subject and subordinate to the interests
of Lender under the-Mortgage as defined in the Modification
Agreement as herein modified and amended.

Dated as of June 30, 19:7,

CCC General Contracting Co.

Bwjéﬁgfgzéu
{ce) President

ATTEST:

Assysta Setretary

2022eSL8
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STATE OF ILLINOIS }
85

COUNTY OF C O O K )

I, the undersigned, a Notary Public in and for such
County in the State of Illinois, duly commissioned and sworn

cegti!y that Dpepnis C. Radowski ., _Awﬁm_qumf
an ' r ©
HOMEﬁééE %Eﬁsn*ﬂ SAVINGS AND ESAH A£§UCEKTIEH, personall

known to me to be the same persong whose name are subscribed
to kae foregoing instrument, appeared before me thig day in

person and acknowledged that as such 55535‘,?“} ngg.srq?; and
, they signed and dellvere 8

Wy
Ins@rumra? ag theltr free and voluntary act of HOMEWOOD
FEDERAL SAVINGS AND LOAN ASSOCIATION for the uses and

purposes saetl forth.

Given urider my hand seal this lst day of
September , 19874 )

My Commission Explres:
December 28, 1987

2022848
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STATE OF ILLINOIS )
) 8§:

COUNTY OF C O O K )

I, ﬁhe undersigngdi a Notarg Publif iT ang for such
Count in the State o , commissioned and
Y ]Vﬁis.i;ﬂﬂﬁifigﬁa~%calm£mmzwn

sworn certify that JA
, and ‘ 8818taNT GEONNYINE
Trust and Savings Bank, and personally known to me to be ghe
n-

same zersons whose names are subscribed to the foregolng
strumrnt, appeared before me this day in person and acknowl-

edged chat as such _VICE PRESHIEN) and knsigﬁﬁni qunatara
they signed and delivered this Instrument as thelr Lree and
voluntary zch and as the free and voluntary act of the

Harris Trust' rnnd Savings Dank, for the uses and purposes set

forth,
N T
Glven undec my hand and seal this )b day of

Clogest 1o
L) '
C> o mi

otary Fublic " 513
My Commission Fxpises Maseh 6, 1988

My Commission Expires:

20228528
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STATE OF ILLINOIS )
) S8

COUNTY OF Q00K )

I, Patricia A, Kollman , 4 Notary Public in and
for the County an% State aforesald, do hereby certify that

' o) and '
resqgcgively, the (Vice) President qn% ZAssfsEanEi,SecreEar§
of '

.C.C. General Contracting gn  1llinols ' corpo-
ration, who are personally known to me Lo be the same per-
cans whose names are subscribed to the foregoing instrument
as such officers of said corporation, respectively, appeared
befor» me in person and acknowledged that they signed and
delivsrad the said instrument as their own free and volun-
tary acv. and as the free and voluntary act of said corpora-
tion for- trne uses and purposes therein set forth, and the
said (Assistant) Secretary of said corporation then and
there acknowlsdged that he, as custodian of the corporate
seal of sald cozporation, did affix such corporate geal to
said instrument 2s his own free and voluntary act and as the
free and voluntaty act of said corporation for the uses and

purposes therein sct forth,

Given under my hand and notarial seal this 3lst day
of August , (19,87,

Ui 4.

Neci/y public

My Commisgion Expires:

October 31, 1988

202se5:g
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UNI? NO.SP, in Sproadinq Oaks Condominium

Building No. 8, a lelineated an the surve: “>f the follewing
described raaI’hsta:e (ha:aina!ter referred .o a8 the “Parcul")s

wilch aurvey Ly attachad ‘as Txhlbit 8 to the Declaration of
Condominium Qunership and «f Zasemants, Restrictions and Cova-
nants rocorded in the O0ffice ol ths Racorder of Daeds of Cook
COkﬁ-Y; Illinais, as document ae,. 23790170 , togacher with

TMAT BART OF LOT | 1N WENRY GAANDT AND OTwbnd UU0IYISION OF PART of
SECTIONS 32 ANO 13, TOWNSHIP 42 NORTH, AANGE 1}, CAST OF IHL THIRD
za:wclnAL HERJOIAN, ACCORQING TQ THE PLAT THEAEGF ACCORDED JAHUARY 29,
1933 48 St A0, 1790890, OCSCRINEQ AS FOLLONS: QEQLUHING AT A
[N 788,74  FEET TAST AND 344,89 FECY UOATH QF THE SOUTKNEST £0ANER
R WOT L, AS HEASURLO ALONQ TKE SOUTH LINE TNEALOF AO ALONG A
CIAE AT ALGHT ANGLES THERCTO (TNE SOUTN LINE QF SAI0 LOT | WAYING An
3$5UMED BEARING OF DUE EAST.WESY FOR THIS LEGAL DESCAIPTION)|
THENCE AOATH OF DLGRELS $6 MINVTLS 00 SECONDS WEST, 42,88 AErT;
“ " HORTH 8} 04 00 TAST, 62,78 *
“ SOUTH 08 ¢ % * o (AST, t0.58 *
* v CQUTH 81 ¢ M 0+ o0 ¢ W8T, 6,00 ¢
* o sUTH 08 - % ° qq (AST, 21,72 *
. NORTH &1 * Q¢ ¢ Qa0 ° (AST, 4.00 °
) SQUTH o8 56 * o0 * (AST, 10,58 ° i
L UTouT 8 ¢ 04 ¢+ a0 WEST, 82,79 repr'y

THE ALACE CF SEGLUNTNG, [N COOK COUNTY, [LLINGIS,

=s undivided percentace incerest %n tne common elaments,

Z0ZLESLS

Mortgagor also hareby grants to Mortgagee, its

succegsors and assigns, as rights and sa5ements appurtanant

0 the above described real aestate, the xiahits and sasamants

for the benefit of said proparty sat fortl in the aforsmantioned
Condominium Declaraticn.

This mortgage is subject to all rights, eassments,

-aSt-icticns. cenditions, covenants, and raservacicns containad
tn sald Condominium Declaration the same as though is provisions
therscf ware recited and stipulated at length harein.

Mortgagor also hereby grants te Mortgages,
*8 succaessers and assigns, as rights and easesments appurtenant ¢

'-e aoqve-dascribad real estate, <ha righis and easements fc¢r the
zanefic of sald real estats set forth {n the Agreement =c ?Provids
Parsy Wall Rights, Zasements, Covenants and Ressriceions (ctha
"Hemeqwnars' Qeclaration”), recordad in the Qffice of the

aenorder 0% Deeds of Cook County, Illinols, as document no. 25806847 ,
whith Hemeownars' faclarazion is incorszorated herein by relferance,

Mortsa30or also neraby grants ¢ ”o**-agee.

t28ir sucgessors and assigng, as righes and easenants apour n

-
-
-

‘n—

the aSgie-descriied raal estace, tne rights and easene".s for

ne Zenelic ol sald property set fortn in the fasenant Agreemant

ardad Qeasher L2, 1978, in tha C%lica of zxa Racorder of Deeds,
4 Couney, Iliincis, as Jocumants Numbar 24666972, which is
orzerated nerain jy raelerance therets,

()Ol)
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