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405 Inland Drive

03:10:300:06 9, /604
NOTE AND MORTGAGE MODIFICATION AGREEMENT M

87S8RMB 3 7

This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Association, an Illinois banking corporation {("Lender") and
Harris Trust and Savings Bank, not personally, but sclely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40970 ("Trustee").

RECITALS

A, Lender is the holder of that certain
Installment Note dated March 27, 1981, in the original
principal zum of Twenty-Seven Thousand Eight Hundred Forty
and 00710V unllars ($27,840.00) executed by the Trustee and
Fayabla to Fublic Federal Savings & Loan Assoclation (the
'Note"), Puredant to the terms of the Note, the outstanding
principal balance is due in full on April 1, 2010 (the "Due

pate'),

B, The Notr is secured by that certain Mortgage
dated March 27, 1981 (ike "Mortgage") recorded May 1, 1981,
with the Recorder of Deecds 2f Cook County, Illinois, as
Document Number 25877495 ¢(ncumbering the real estate legally
described in Exhibit A attacned to this Agreement,

C. Trustee has regueated that Lender disburse
additional loan proceeds, modify clie interest rate and pay-
ments under the Note and make certaln other modifications to
the Note and Mortgage,

NOW, THEREFORE, for and in consiZsesration of thea
agreements contained herein, and for other geod and valuable
consideration the receipt and sufficliency ofciwhich g hereby
acknowledged, the parties hereto hereby agrec as follows:

1. ADDITIONAL ADVANCE, Lender hereby dluburses
to or at the direction of Trustee, the additional sum of One
Thousand Six Hundred Forty and 15/100 Dollars ($1,640415)
(the "Additional Advance") which sum shall constituts
additional indebtedness evidenced and secured by the Note
and Mortgage with the same priority and subject to the same
terma and conditions therein contained and immediately
subsequent to the disbursement of the Additional Advance the
outsgandéng principal balance of the Note shall be
£28,000,00,

2, INTEREST RATE AND PAYMENT

£02LESLS

A, First Twelve Months, @ffective July 1, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent {(10%) per
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year. The unpaid principal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Sixty and 35/100 ($260.35) on the
first day of August, 1987, and the first day
of each month thereafter through and including
July 1, 1988,

B. Balance of Loan Term. Commencing with the
payrent due on August 1, 1988, and continuing each month
thaccafter through and including the Due Date, the payment
of piincipal and interest shall be calculated as follows:

{1) On the first day of July, 1988 and on
each suhsequent yearly anniversary thereafter during the
term of ‘the loan evidenced by the Note (the "Change
Date"), tie interest rate shall be adjusted by the
Lender based unon changes in the "Index.," The Index
shall be the Seventh District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
of Chicago, whichk Index is avallable as of a date
forty-five (45) aays nrior to each Change Date (the
"Current Date"); provided that if such Index i{s no
longey available, the lender shall, at its sole option,
select a comparable Index and shall notify in writing
the Trustee and its heneliclary of the substitute Index
for use harein and such sudsrituted Index shall be
deemed the Index hereunder,

(2) Commencing on tne first Change Date and
on each subsequent Change Date thorexfter the interest
rate payable under the Note ("Interect Rate”) shall be
adjusted to a rate of interest equal to ¢wo and thres~
fourths percent (2-3/4%) above the theii current Index,
Notwithstanding the foregoing to the contiary, (i)
increases in the Interest Rate shall not exreed two
percent (2%) per year from the Interest Rates pnid
immediately prior to any Change Date, and (ii) 2t no
time shall the Interest Rate charged exceed thirceen
percent {13%) per annum.

{3) Prior to each Change 'Date, Lendor shall
ascertain the current Index to detormine any change ln
the Interest Rate from the immediately preceding In-
terest Rate. Upon any change in the Interest Rate, the
Lender shall revise the monthly payment under the Note
to the extent sufficient to repay the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the Due

Date,

COZLECLS
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(4) The new Interest Rate shall become ef-
fective on each Change Date {(the first Change Date being
July 1, 1968), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
with the terms of this Agreement or the Note is fully

rapaid,

{5) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
879 the Interest Rate, the Lender shall send written
neeine Lo the Trustee and its beneficiaries, which
nobire shall include the information required by the law
and thz-title and telephone number of the Lender who can
anawer uestions about the notice,

3. f'L% FORCE AND EFFECT., Except as expressl¥
modified in thitz Acreement, the Note, the Mortgage and all
other loan documerts in connection with the loan shall
remain in full force ¢nd effect.

4. SUCCESSORS AND ASSIGNS, This Agreement shall
be binding upon and lnure <o, the benefit of the parties and
thelr respective heirs, persrnal representatives, guccessors
and assigns. i

5. EXCULPATION OF TRUSTZE, This Agqreement is
executed by Harrls Trust and Bank, 25 Trustee aforesaid in
the exercise of the power and authority conferred upon and
vested in it as such Trustee, It is axnressly understood
and agreed by and between the parties, anything in this
Agreement to the contrary notwithstanding, that each and all
of the warranties, indemnities, representalions, covenants,
undertakings and agreements of the Bank, as lrustee, pur-
suant to the Trust Agreement, and each and every one of them
are not intended as individual or personal wartaubies,
indemnities, representations, covenants, undertaklngs and
agreements by the Trustee for the purpose or with the in-
tention of binding the Trustee or any of its officers,
employees or agents individually or personally but are made
and intended for the purpose of binding the Trustee or any
of its officers, employees, agents or beneficiaries indi-
vidually or personally but are made and intended for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own right, but
solely in the exercise or the powers conferred upon 1t as
such Trustee under the Trust Agreement which is made a part
of this Agreement; and that no individual or personal re-
sponsibility or individual or personal liability is assumed

~3=
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi~
ciarles or under the Trust Agreement, on account of these
ingtruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement.

The parties have executed this Agreement as of the
date set forth above.

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

ay}¢g%%%fzasz”E;;;;éiﬁéémeeﬁéfr

572

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
nrustee as aforesaid,

Byt

ke

Attest:

By

!
“ftst

Mot 20

This Instcument Prepared By:

Dennis Radowski
PAY 939 Homewood E‘gde;al Savings and
AR R - Loan Agsoclation
B HV 1400 Tortrence Avenue
calumet City, Illinois 60409

L 3§ VAR BNH
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciacries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repte-
sentations, covenant, undertaking or agreement,

The parties have executed this Agreement as of the
date set forth above.

HOMEWQOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

Attest:

By

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as

frustee as aforesaid, -
By: /§7 ///////

S

Ita:)
%

This Instrument Prepared By:

Dennis Radowski

Homewood Federal Savings and
Loan Association

1400 Torrence Avenhue

Calumet City, Illinols 60409
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of §55,000,00 and
$250,000,00, which Notes are gecured in part by that cartain
Trust Deed dated June 1, 1982 and recotded with the Coeck
county Recorder of Deeds on June 30, 1982 as Document No.
26276924 made by Harris Trust and Savings Bank as Trustee
under six separate Trust Agreements each dated Januaty 1§,
198) 7 and known as Trust Nos, 40970, 40971, 40972, 40973,
40974 Aand 40975 to Chicago Title and Trust Company, as
Trustes, hereby joins in the foregoing Note and Mortgage
Modificelion Agreement (the "Modification Agreement") for
the sole zad limited purpose {and without anK personal
liability) of acknowledging and confirming that all right,
title and incerest of the undersigned in and to the real
estate legally described on BExhibit A attached hereto is
junior, subject aus subordinate to the interests of Lender
under the Mortgage ac defined in the Modification Agreement
as herein modified anc amended,

Dated as of June 30, 19d7.
CCC General Contracting Co.

BY’F
jxte) President

ATTEST:

an Secretaty

E02LESLB
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STATE OF ILLINOIS ;
881
COUNTY OP C OO K )

I, the undersigned, a Notary Public in and for such
County in the State of Illinois, duly commissioned and sworn

certify that pDennis C, gggggggj

Assistant Yice- Ecgggdgu:
and E;;j% QE P%%Ek 0
HOMEWOOD R A AND Eg H ggﬁﬁiﬁ?iﬁﬂ poréonall

known to me to be the same parsons whose nume are subncrYbed
to ihn foregoing instrument, appeated befor® me this day in

persoi_and acknowledged that as such A;;g;;imf Vice- %tﬂf‘{ and
Y , they signed an vere

Insgtumdﬁi ag theitr free and voluntary act of HOMEWOOD
FEDERAL SAVINGS AND LOAN ASSOCIATION for the uses and
purposes set torth,

Given under my hand seal this 15t day of
Septenber , 1907,

My Commission Explres:
Decembar 28, 1987

LO02ZLESLE
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STATE OF ILLINOIS )
}
COUNTY OF C O O K )

88

1, the undersigned, a Notary Public in and for such
County, in the State of fllinois, duly commissioned and
sworn certify that JAMES J. PERNER ' KEN?E}:H F_

_ngm&qmm{rr__, and __Assistant Secrofary , of Harrls
Trvst and Savings Bank, and personally known to me to be the

gsame persons whose names are subscribed to the foregoing in-
strumasnt, appeared before me this day in giéfon and acknowl-
edged rhot as such VICE PRESIDENT and I$ant Socretary
they sigr@d and delivered this instrument as their Free and
voluntary xc* and as the free and voluntary act of the
Warris Trust 4nd Savings Bank, for the uses and putposes set

forth,

Given undri my hand and seal this é‘ﬂ'day of

Aﬁﬁ“' e e Lo B

No Publiic

My Commizsion Expires:
Wﬂj
L OFFICIAL A€l |

g r Judith Latterer
f Notary Public, Stale of Hlinots
{ My Commssien Exphes 12/3/% |

- -

PIEKULT

£022€528
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STATE OF ILLINOIS ;
55
COUNTY OF -QOOK )

I, Patricia A, Kollman , & Notary Public in and
for the County anﬁ State aforegaIa, do hereby certify that
] an ]
reupecgivefy. the (vice) President gng iAss!sEan Secre ar§

of C.C.C. Gaheral Contracting an  Illimois ¢otpo-
ration, who are personally known to me to be the same per-
rons whose names are subscribed to the'foregoing instrument
a3 zuch officers of said corporation, respectively, appeared
before me in person and acknowledged that they signed and
delivered the said instrument as their own free and volun-
tary act and as the free and voluntary act of sald corpora-
tion for tie uses and purposes therein set forth, and the
said (Assintant) Secretary of said corporation then and
there acknowladged that he, as custodian of the corporate
seal of said ceocporation, did affix such corporate seal to
sald instrument ~s his own free and voluntary act and as the
free and voluntacy 2ct of said covporation for the uses and

purposes therein set forth,

Given under my hand and notarial seal this 31st day

of __ Pugust ,(19 87,
i
/é%dkmgniljz.iﬁkgbwew.

Noraty Publlc

My Commission Expires:

october 31, 1988

COZLESLS
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which survey is uttached as Exhiblt B to the Declaration of
Condominium Ownersiip and of Easements, Restrictions and Cove-
nants racorded in thi Office of the Recordar of Deeds of Cook
County, Illinolis, as document no, 28750Ll71 , togathar with
its undivided percentagy intarast in tha common elaments,

Mortgagor alse haesziy grants to Mortgagee, iltus
successars and assigns, as riclits and esssments appurtanant
%0 the above described real asizcs, the rights and easaments 93
for the benalit of sald property ant forth in the afZorementioned A
3

Condominium Declaration,

This mortgage is subjact to &) rights, sasaments, N
ragtrictions, conditions, covenants, and Ceservations contained &
in said Condominium Declaration the same a3 chough the provisions®d |
thareacf were racitad and stipulated at lengsy herein,

Mortgager also hereby grants no Mortgagas,
its successors apd assigns, as rights and easemercs appux:enan: =z
vne above~descrihed real astate, the rights and eaianants for the
sanelis of sald real estate sat forth in the Agreemsny %o Provide
Jarsy Wall Rights, Zasamants, Covenants and Resturictions (the
"Jemeaswners' Declaration"), racorded in the 0ffice of the
Racsordar of Deeds of Cack County, Illinois, as document no. 25380634
whizh Homegwners' Declaration {8 incorporatad harein by refarance.

dor=w3agor also heredy grants to Jortgaqea,
guccaggors and assigns, as :;gn:s and 33gaments assurtenant
azcve -dasseined raal estate, the rights and easemanss fcr
3ic of said progersy set forth xn uhe Tasenant Aq*aam--'
d Qctuaber L2, 1373, in the QO2%ic the Racordar ¢f Deeds
uney, Iliinols, as Document Wumbe" 246669:2, which is
racad nhavein by referencea therato,
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