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NOTE AND MORTGAGE MODIFICATION AGREEMENT w
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This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Asgociation, an Illinois banking corporation {"Lender") and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40972 ("Trustee"),

RECITALS

A. Lender is the holder of that certain
Ingtalirent Note dated March 27, 1981, in the original
principzi sum of Twenty-Seven Thousand Eight Hundred PForty
and 00/10% ©Znllars (527,840.00) executed by the Trustee and
Payable to Public Federal Savings & Loan Association {(the
'Note"}, Pursuont to the terms of the Note, the outstanding
prins}pal balancs is due in full on April 1, 2010 (the "Due
Date" ),

B. The Ncte is secured by that certain Mortgage
dated March 27, 1981 (rpre "Mortgage") recorded Ma¥ 1, 1981,
with the Recorder of Deeds of Cook County, Illinois, as
Document Number 25877499 ¢ncumbering the real sstate legally
described in Exhibit A attacuod to this Agreement,

o Trustee has requested that Lender disburse
additional loan proceeds, modlify Lne interest rate and pay-
ments under the Note and make certzin other modifications to
the Note and Mortgage.

MOW, THEREFORE, for and in considaration of the
agreements contained herein, and for othsr acod and valuable
consideration the receipt and sufficiency ¢f which is hereby
acknowledged, the parties hereto hereby agree as follows:

1. ADDITIONAL ADVANCE, Lendetr hereby <iaburses
to or at the direction of Trustee, the additional pum of Two
Thousand Four Hundred Porty and 15/100 Dollars ($2,440,15)
(the "Additional Advance") which sum shall constitute
additional indebtedness evidenced and secured by the Note
and Mortgage with the same prioriti and subzect to the same
terms and conditions therein contained and immediately
subsequent to the disbursement of the Additional Advance the
outstanding principal balance of the Note shall be
$28,800,00,

2, INTEREST RATE AND PAYMENT

GOZLESLS

A. Ficrst Twelve Months, Effective July 1, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent (10%) per
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year. The unpaid p:inci?al indebtedness (including the
Additional Advance) shall be payable in installments of
principal and Interest as follows:

Two Hundred Sixty-Seven and 79/100 ($267.79)
on the first day of August, 1987, and the
£irst day of each month thereafter through and
including July 1, 1988,

B. Balance of Loan Term, Commencing with the
pavient due on August 1, 1988, and continuing each month
thereafter through and including the Due Date, the payment
of principal and interest shall be calculated as follows:

(1) On the first day of July, 1988 and on
each subrequent yearly annivecrsary thereafter during the
term of the loan evidenced by the Note {the "Change
Date"), tne interest rate shall be adjusted by the
Lender basgd vpon changes in the "Index." The Index
shall be the Seventh District Quarterly Average Cost of
Funds, as made avallable by the Federal Home Loan Bank
of Chicago, whicliIndex is available as of a date
forty~five (45) deys prior to each Change Date (the
*current Date"); pirvided that if such Index is no
longer available, the lcnder shall, at its sole option,
select a comparable Index and shall notify in writing
the Trustee and its benetficiary of the substitute Index
for use herein and such substituted Index shall be
deemed the Index hereunder.

(2) Commencing on tne first Change Date and
on each subsequent Change Date tlieraafter the interest
rate payable under the Note ("Interect Rate") shall be
adjusted to a rate of interest equal %o .two and three-
fourths percent {2-3/4%) above the thei-current Index,
Notwithstanding the foregoing to the countiary, (i)
increases in the Interest Rate shall not exzced two
percent {2%) per year from the Interest Rale p2id
immediately prior to any Change Date, and (i}) at no
time shall the Interest Rate charged exceed thirteen
percent {13%) per annum,

(3) Prior to each Change Date, Lender shall
ascertain the current Index to determine any change in
the Interest Rate from the immediately preceding In-
terest Rate, Upon any change in the Interest Rate, the
Lender shall revise the monthly payment under the Note
to the extent sufficient to repay the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the Due
Date.

SOZLEGLS
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{4) The new Interest Rate shall become ef-
fective on each Change Date (the flrst Change Date being
July 1, 1988), and any resulting change in the monthly
payment sghall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
withlghe terms of this Agreement or the Note is fully
I.'Qpll ' !

(5) At least 30, but not mote than 45 days
wtior to any change in the amount of monthly payments
aatt the Interest Rate, the Lender shall send written
nokirce to the Trustee and its beneficiaries, which
notice rshall lnclude the information raquired by the law
and the Citle and telephone number of the Lendetr who can
answer avsstions about the notice,

3, FUlw FORCE AND EFFECT, GCxcept ag expressl
modified in this Aqresment, the Note, the Mortgage and a¥1
othsr loan documents <n connection with the loan shall
remain in full force urd effect,

4, SUCCESSORS ANN - ASSIGNS, This Agreament shall
be binding upon and inure (o ¢che beneflit of the parties and
their cespective helrs, perscnal representatives, successors
and assigns, :

5, EXCULPATION OF TRUSTEZ, This Agreement is
executed by Harcls Trust and Bank, ‘ag Trustee aforesaid in
the exercise of the power and authority ‘conferred upon and
vested in it as such Trustee, It is expragsly understood
and agreed by and between the parties, anything in this
Agreement to the contrary notwithstanding, shxut each and all
of the warranties, indemnities, representations, covenants,
undertakings and agreements of the Bank, as Tiusice, pur-
suant to the Trust Agreement, and each and avery cn2 of them
ace not intended as individual or personal warran%ius,
indemnities, representations, covenants, undertakings and
agreements b{ the Trustee for the purpose or with the in-
tention of binding the Trustee or any of its officers,
employees or agents individually or personally but are made
and intended for the purpose of binding the Trustee or any
of its officers, employees, agents or beneficlaries indi-
vidually or fersonally but are made and intended for the
putpose of binding only the trust property and are executed
and delivered by the Trustee not in its own right, but
solely in the exercise or the powers conferred upon it as
such Trustee under the Trust Agreement which is made a part
of this Agreement; and that no individual or perscnal re-
sponsibility or individual or personal liability is assumed

“3a
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement,

The parties have executed this Agreement as of the
date set forth above.
HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
“iustee as aforesaid,

By:

Ite:

€A 2~ 339 1y

a2
This Instrument Prepared By

Dannis gadogskil | 4
. Homewood Federal Savings an
BOX 3‘33 HV Loan Association
1400 Torrence Avenue
Calumet City, Illinois 60409

§502:¢6:3
S0ZLESLS
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of thesge
instruments or on account of any warranty, indemnity, repre~
sentations, covenant, undertaking or agreament,

The parties have executed this Agreement as of the
date set forth above.

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
FUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By:

Attest:

By:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid.

Attest:

7

Its S LLIITAIT BT AR

By :

This Instrument Prepared By:

Dennis Radowski

Homewood Federal Savings and
Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60409

SO2ZLESLS
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000.00 and
$250,000,00, which Notes are sscured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on June 30, 1982 as Document No,
26276924 made by Harris Trust and Savings Bank as Trustae .
under six separate Trust Agreements each dated January 15,
1921 and known as Trusgt Nos, 40970, 40971, 4097%, 40973,
40974-and 40875 to Chicago Title and Trust Company, as
Trustee, hersby joins in the foregoing Note and Mortgage
Modifiravion A?reament {the "Modification Agreement") for
the sole and limited purpose {and without ang personal
liability) ol acknowledging and confirming that all right,
title and inlLevest of the undersigned in and to the real
estate legaily Gescribed on Exhiblt A attached horeto is
junior, subjecv-2id subordinate to the interests of Lender
under the Mortgage ac defined in the Modification Agreement
as herein modiflied apd amended.

Dated a& of June 30, 1947,

CCC Genaral Contracting Co.

c resident

ATTEST:
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STATE OF ILLINOIS )
) 88:
COUNTY OP Q QO R )

I, the undersigned, a Notary Public in and for such
County in the State of Illinois, duly commissloned and sworn

certify that penpis C, Radowski r __Assistant Vice-President .

and §]§jg g, nggh , 5ggng;ggg , 0
HOMEWOOD FEDERAL SAVINGS AND LOAN A SOCIATION, personall

knowr. 'to me to be the same persons whose name are subscrYbed
to the foregoing instrument, appeared before me this day in

person and acknowledged that as such ﬂsqgsgt?nf mg..gtq? and
LAy , they slgned and dellvere |

natrumenc as thelr free and voluntary act of HOMEWOQD
FEDERAL SAVINGS AND LOAN ASSOCIATION for the uses and
purposes set €nrth, .

Given under my hand seal this 15t  day of
September » 1987°,

My Commission Expires:
December 28, 1987

SO2ZLESLS
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STATE OF ILLINOIS )
COUNTY OF C O O K )

§5:

I, the undersigned, a Natary Public in and for such
County, in the State of Illipois, duly commissioned and
sworn certlﬁuthat JAMES J. PERNER ' E, PIEKUT

_Aaté - ,» and Eﬁlﬁé}nt Sacietury Harris
Trrat and Savings Bank, and personally Eﬁbwn to me ta be the
same gearsons whose names are subscribed to the foregoing in-
strumen:, appeared before me ¢t day in person and acknowl-

edged t'iat as such YIOF PRESID and Eﬁiﬂﬂf vi’m,,i,.:.
they signec and delivered this instrument as ree and
voluntary «ct and as the free and voluntary act of the

Harrls Trust ard Sav:.ngs Bank, for the useg and purposes set
forth.

Given unde¢ my hand and seal thia‘ﬂs day of
&ﬂzf,i , 1987.

My Commission Expires: ‘

Staie of Hiinois

SOZLESES
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STATE OF ILLINOIS )
) 88

COUNTY OF -COOK )

1, Eg:;%tgig A %‘oj,.lmm , & Notary Public in and
for the County an ate a orega , do heraby certify that

i an Qe
tuapecEIvefy, the (Vice 3?eaiden%rﬂ3§ (Assisganfi §ecreEar§

of C.C.C, General Contracting an - IllL corpo-
ration, who are personally known to me to be the same pecr-
sqne whose names are subscribed to the foregoing instrument
as zuch offiicers of sald corporation, respectively, appeared
batcry me in person and acknowledged that they signed and
delivarad the said instrument as their own free and volun-
tary acc and as the free and voluntary act of said corpora-
tion for.cre uses and purposes therein set forth, and the
sajd (Assiscant) Secretary of sald corporation then and
there acknowledged that he, ag custodian of the corporate
seal of said 2urporation, did affix such corporate seal to
said instrument a3 his own free and voluntary act and as the
free and volunta:y act of said corporation for the uses and
purposes therein set forth,

Given under my hand and notarial seal this 315t day
of _ August , (49,87,

_gfmf"—.ﬁ' Kd'éﬂfh/)r)

NolZvy Public
My Commission Expires:

October 31, 1988

QOZLESLS
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NP AC )y inSk WYOaks Condeminium
auildir.ggﬁsl\lQF ie n . P& the fallowing
described real estate (hereinaffey :jfa¥=4f tb &9 Fhe "Parcel"):

ONS 12 ANO 13, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIAD
(PAL MER[QIAK, ACCORQING 1O THE PLAT THEREOF RECORDED JANUARY 29,
AS QOCUMENT N0, 7790890, DESCAIBED AS FOLLOWS: BEGINNING AT A
3 FEET EAST AND 144,89 FEET NOATH OF THE SOUTHWEST CORNER
, AS MEASURED ALONG THE SOUTH LIKE THEREOF AND ALONG A
ANGLES THERETO (THE SOUTH LINE OF SAID LOT L HAVING AN
83 OF DUE EAST-WEST FOR THIS LEGAL OESCRIPTION) |
00 SEGONQS TAST, 62.7% PEET,
00 * EAST) 12.79 ¢
WEST, 1438
WEST, §.04
WEST) 14.18
WEET) 31.78
e
00
QRTH a8 8§+ gp WEST) 10,88 FLL
BEGINNING, (N COOK COUNTY, TLLINOIS, *4 FeeT 10

/
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which survey Ls atcached as Exhibit B to the Declaration of |
Condominium Qwnershiz and of Easements, Rastrictions and Cove-
nants recorded in thy Office of the Recorder of Deeds of Cook
Couney, Illincis, as dagument no, 25790171 , together with
its undividad gercantags Lictarest In the common elemants,

Mortgagor alse hersly grants to Mortgagee, L:g
Juccessory and assigns, as righrs and easemanty appurtenant
L0 the above described real estaciy. the rights and easaments
Jor che banefis of sald property »zc forth in the aforsmentione

Condeminium Declaration.

This mortgage Ls subject to all-rights, easements,
rastricticns, conditions, covenants, and sssarvations contained N
in said Condeiminium Declaration the sama as Shough the provisions
therecd were recited and stipulated at lsngth liavein.

Mortgagor alse hereby grants %o Mortgages,
Lt8 guccessors and assigns, as rights and easemanty aspurtanant <o
tne abova-descrised real estats, tha rights and easemunts for “ha

sanelit of sald real estite set foreh in the Agreament te Provida
Parey Wall Rights, Eassments, Covenants and Restrictions (the
"Hoemaowners' Oeclaration"), recordad in the Office of the
Recsrdar ¢f Daeds of Coak County, Iilinols, as documeant no, 2580634
whish Homaowners' Declaration is incorsorasad herein by reference,
WMorscagor alsc Rareby grantas to Mortgaces,
assory and assigns, as rignhts and easemants appussanans
va-dgsarized vreal asstate, the rights and easamenss for
o3 said zroparty sat forth in the Zasement Agreamant
cuoter 12, 1378, in nhe Qffice of cshe Recordar of Daeds,

Illinolis, as Degunant Mumber 24666972, which Ls

] wmaa

ed herain by refarence sheraso,
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