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NOTE AND MORTGAGE MODIFICATION AGREEMENT

This Agreement is made as of the 30th day of June,
1987, by and betwean Homewood Paderal Savings and Loan
Asgoclation, an Illinois banking corporation ("Lender") and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40973 ("Trustee").

RECITALS

A. Lender is the holder of that certain
Instaliment Note dated March 27, 1981, in the original
principai sum of Thirty-Four Thousand and 00/100 Dollars
{$34,000,00; wvxecuted by the Trustee and payable to Public
Federal Saviags & Loan Association {the "Notse"). Pursuant
to the terms of the Note, the outstanding principal balance
ig due in full on #pril 1, 2010 {the "Due Date"),

B. The Note is secured by that certain Mortgagse
dated March 27, 1981 (rhe "Mortgage") recorded May i, 198),
with the Recorder of Deerir of Cook County, Illinois, as
Document Number 25877501 2ncumbering the real estate legally
described in Exhibit A attached to this Agreement,

€. Trustee has requusted that Lender, modify the
interest rate and payments undei ‘he Notes and make certain
other modifications to the Note and Mortgage,

NOW, THEREFORE, for and in ccas!deration of the
agreements contained herein, and for othrr good and valuable
consideration the receipt and sufficiency 0f which is hereby
acknowledged, the parties heretc hereby agces as follows:

1, INTEREST RATE AND PAYMENT

A, First Twelve Months., Effective Juiy 1. 1987,
and continuing through June 30, 1988, the interest <rte
under the Note shall be reduced to ten percent (10%) per
year, The unpaid principal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Ninety-Seven and 54/100 ($297,54)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

9022£928

B, Balance of Loan Term. Commencing with the
payment due on August 1, 1988, and continuing each month
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thereafter through and including the Due Date, the payment
of principal and intereat shall be calculated as follows:

(1) On the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note (the "Change
Date"}, the intetest rate shall be adjusted by the
Lender based upon changes in the "Index." The Index
shall be the Seventh District Quarterly Average Cosh of
Fundg, as made available by the Fedeval Home Loan Bank
0f Chicago, which Index is available as of a date
Forty-five (45) days prior to each Change Date {the
"Current Date"); provided that if such Index i3 no
lorger available, the Lender shall, at its sole option,
select a comparable Index and shall notitg in writing
the Trustee and its beneficiary of the substitute Index
for use herein and such substituted Index shall be
deemed che Index hereunder,

(2) ~Commencing on the first Change Date and
on each subsequent Change Date thereafter the interest
rate payable under the Note ("Interest Rate") shall be
adjusted to a rate nf interest equal to two and three-
fourths percent (2-374%) above the then currant Index.
Notwithstanding the folregoing to the contrary, (i)
increases in the Interes® Rate shall not exceed two
percent (2%) per year frcau the Interest Rate paid
immediately prior to any Cheiige Date, and (il) at no
time shall the Interest Rate raarged exceed thirteen
percent (13%) per annum,

{3) Prior to each Change pate, Lender shall
ascertain the current Index to deteiw.ne any change in
the Interest Rate from the immediately ureceding In-
terest Rate. Upon any change in the Interest Rate, the
Lender shall revise the monthly payment wnder the Note
to the extent sufficient to repay the outstanding
principal balance in level monthly installmenra with all
outstanding principal sums due no later than tir Due
Date,.

{4) The new Interest Rate shall become ef-
fective on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance

. withighe terms of this Agreement or the Note is fully
repaid,

3022828
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(8) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notice to the Trustee and its beneficiaries, which
notice shall include the i{nformation required by the law
and the title and telephone number of the Lendear who can
answer questions about the notice.

2. FULL FORCE AND EFFECT, Except as expresal¥
modified in this Agreement, the Note, the Mortgage and all
other loan documents in connection with the loan shall
remaii in full force and effect,

4. ~ SUCCESSORS AND ASSIGNS, This Agreement shall
be binding wpon and inure to the benefit of the parties and.
their respec’ive heirs, persondl representatives, successors
and agsigns,

4, EXCULPATION OF TRUSTEE, This Agreement is
executod by Harris (rust and Bank, as Trustee aforesaid in
the exercise of the power and authority conferred upon and
vested in it as such Tcustee, It is expressly understood
and agreed by and betweer the ?artiea, anything in this
Agreement to the contrary netwithstanding, that cach and all
of the warranties, indemnitles. represantations, covenants,
undertakings and agreements of the Bank, as Trustee, pur-
guant to the Trust Agreement, aa” each and every one of them
are not intended as individual oi psrsonal warranties,
indemnities, representations, covenents, undertakings and
agreaments bf the Trustee for the purprse or with the in-
tention of binding the Trustee or any ~f its officers,
employees or agents individually or ?ersrnnlly but are made
and intended Eor the purpose of binding tihs Trustee or any
of its officers, employees, agents or benefi:iaries indi-
vidually or Tersona 1{ but are made and intendvod for the
purpose of binding only the trust property and a.e executed
and delivered by the Trustee not in its own righi, tut
gsolely in the exerclise or the powers conferred upon it as
such Trustee under the Trust Agreement which i{s made (a nart
of this Agreement; and that no individual or Earscnal tg-
sponsibility or individual or personal liability is assumed
by nor shall at any time be assarted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking ot agreement,

A0ZLESLS
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The parties have executed this Agreement as of the
date set forth above.

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR T0
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid.

BY:

Its:

" Attest:

By

Ita:

t 4
13
t

This Instrument Prepared 2y

3037
2.1RN05 %663

-!‘-:’l

Pennis Radowski
Homewood ngegal Savings and
I Loan Assoclation
BOX 383 HV 1400 Torrence Avenue
Calumet City, Illinois 60409
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The ga

rties have executed this Agreement as of the
date set fort

above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSQR TQ

. PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By:
Its:
Attesth:
Byt Q)
its: X
HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid.
By: (j7 ;; i j//’//,#’
Its: / VIt nRrsiondt
Attest! v
B (7/2’—_ /
¥ its: ABGIBTANT GHONETARY.

This Instrument Prepared 3u:

Dennis Radowski

Homewood Federal Savings and
Loan Association
1400 Torrence Avenue

Calumet City, Illinois 60409

gozLCSAS
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000,00 and
$250,000.00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Coaok
cOuntg Recorder of Deeds on June 30, 1982 as Document No,
26276924 made by Harris Trust and Savings Bank as Trustes
under 8ix sepacate Trust Agreements each dated January 15,
198% and known as Trust Nos, 40870, 40971, 40972, 40973,
40974a-and 40975 to Chicago Title and Trust Company, as
Trustce, hereby joins in the foregoing Note and Mortgage
Modificution A?raement (the "Modification Agreement"} for
the sole and limited purpose {and without anK personal
liability) of acknowledging and confirming that all right,
title and intazest of the undersigned in and to the real
estate legally ~sscribed on Exhibit A attached hereto is
junior, subject -urd subordinate to the interests of Lender
under the Mortgage as defined In the Modificatlion Agreement
as herein modified and amended.

Dated as of June 30, 1UR7

CCC General Contracting Co.

’J
By? #/
] resident

ATTEST!

9022€S28
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- STATE OF ILLINOIS )
: } 88
COUNTY OP C O QK )

I, the undersigned, a Notary Public in and for such
County in the State of Illinols, duly commissioned and sworn

cortify that pDennis C, Radowski ¢ _Assistant Vfce-Presgdent :

and _Elsie M, Novak » _Secretary ) O
HOMEWOCD FEDERAL SAVINGS AND LOAN ASSOCIATION, personally
know:i to me to be the same persons whose name are subscribed
to tha foregoing instrument, appeared hefore me this day in

person and acknowledged that as such g§§g§%Fn§ Vice~ and
ﬁ?‘rﬁw Y + they signed and dellvere 8

ns rumég% a8 thelr free and voluntary act of HOWEWOQD
FEDERAL SAVIN®S AND LOAN ASSOCIATION for the uses and
purposes set forth, .

Given unier my hand seal this 15t day of
September ¢ 1987,

My Commission Bxpires:
December 28, 1987

J0ZTLESLS
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STATE OF ILLINOIS }
5S¢
COUNTY OP C OO K )

iI. ﬁhe unde:ségng?i a Notary Publif 1? ang Eor such
County, in the State of I | commissioned and
 PERNER :

¢ .that JAMES . PIERUT
i e, S TPERNEN ) il g ey

Trvat and Savings Bank, and personally known to me to be the
same persons whoag ga?es are :ﬁbsc;ibe? te the for;goizg i?-
strumnn:, appeared before me this day in person and acknowl-
edged chat gs such EHESI'DEETS-‘ and ,
they signe¢ and delivered this Ingtrument as their free and
voluntary zct and as the free and voluntary act of the
;%wr%s Trust’ apd Savings Dank, for the uses and purposes set
arth,

Given undec my hand and seal this ﬁgédgﬁay'oﬁ
F] lgﬂo !

Norary Public

My Commission Expires: )

90ZLLSLS
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STATE OF TLLINOIS g o5

COUNTY QF --QOOK )

I, gg;;ég,fi% A F‘oglm » & Notary Public in and
for the County an ate a.oraga » do hereby certify that
Big,m:é] mP]w an
regspechively, the (Vice! President and (Assistan ecre ar§

of C.C.C. Ganeral Contracting gn  Illinolg corpo-

ration, who are personally knowh to me to be the same per-
srns whose names atve subscribed to the foregoing instrument
as such offlcers of sald corporation, respectively, appearad
bafoi» me in person and acknowledged that they signed and
delivecad the said instrument as their own free and volun-
tary ‘actoand as the frea and voluntary act of said corpora-
tion for %ie uses and purposes therein set forth, and the
said (Asslstant) Secretary of saild corporation then and
there acknowledged that he, as custodian of the corporate
seal of sald coc¢noration, did affix such corporate seal to
said instrument as-his own free and voluntary act and as the
free and voluntary act of said corporatian for the uses and
purposes therein sec forth,

Given under my hiand and notarial seal this 31st day
QE August Il 1‘3 87-

My Commission Expices:

Cctobar 31, 1988

3022E£8L8







ONDF.FtQ inf se %6%'43 Condeminium
auildin a7 A0 Mel & Fevar (f Gehe follewing
descrinsed real estata (herelna®ter referred .o as the "Parcal"):

THAT PART OF LOT | IN WENAY GRANOT ANO OTHERS SUBOIVISION OF PART OF
SECTIONS 12 AND 13, TOMASHIP 42 NORTH, RAKGE 1L, EAST OF TKE THIRO
PRINCIPAL MERIDIAN, ACCORQING TO THE PLAT THEAEGF RECQROED JANUARY 29,
1923 AS OOCIMENT NO. 7790590, OESCRIBED AS FOLLOWS: BEGINNING AT A
POINT 785,74 FEET EAST AND 344,89 FEET ROATH OF THE SQUTHWEST CORNEA
OF SALD LOT 1, AS NEASURED ALONG THE SOUTH LINE THEACOF AND ALONG A
LINE A IGHT ANGLES THERETQ (THE SOUTH LINE QF 5410 LOT | HAYIHG AN
As3unE &xatéagngralnuuzsg;sssrs-woc‘srnfuounursnrs LEGAL DESCRIPTION);
00 SECOROS EAST, 82.7% ¢
QuTh g T se e gg ko sgs;I 12,19 )
MEST

§
L
R
8
N

4 .

@? "

11 '

00 : :

o .
HORTH 08 @ g - "

THe #LACE OF BEGINNING, IN COOK GOUNTY, ILLINOIS, FEET TO

ax
“.._‘.sno—‘o

which survey is atcached as Exhibit B to tha Declaration of
Condeminlum Ownarshiiz and of Easements, Restrictions and Cova-
nants racordad Ln the Tffice of the Racorder of Daeds of Cook
County, Illincois, as docoment no.  257%0L7L , wogether with
iss undivided percantage intsrest In the common elements,

dortgagor also harary grants o Mortgagee, its
successors and assigns, as righin and easements appurtenant @
0 the above describad real estdare, tha rights and esasements
for thae banefitc of said property 34 forth in tha aforsmantioned A

Condeminium Declaration,

This mortgage is subject to ail rights, saseaments, N
restrictions, conditions, covenants, and ‘czsarvations contained &
in said Ceondominium Declaration the same ay though tha provisions &O
therecd ware recited and stipulated at langth hazein.

Mortgagor alse heraby grant® 5o Moregages,
it succassors and assigns, as rights and easemencs appurtanant o
the acgva-dascrihed real estatas, tha rishts and easgmants for =k
zanelis of said real estate sat forth in tha Agraement o Provide
Jarty Wall Rights, Zasements, Covenants and Raserictlons (che
"Homecwnexs' Oeclaration"), recorded in tha Office of :he
Recordar of Deeds of Caok Counuy, Illinols, as document no., 25806847
wnish Hemecwnarzs' Declaration is incorporatad herein by referencs,
Wervsagor alse hazeby grants to Mortgages,
neilr guccessory and agslyng, as rights and easemancs appurtanant
¢ :he apove-dascrized real estate, the rignss and eaganmensy sy
ne Senedis ol said property sat forth in the ZTasamant Agreement
corded Qctoker 12, 1978, in the Office of tha Recordar of Deeds,
04 Tounwy, Illinclis, as Doqunant Number 24666972, whish L8

orzorated harein Sy referance thereto,
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