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Unit—NO. 6"5
405 Inland Drive

03-/)a.300: 069,

NOTE AND MORTGAGE MODIFICATION AGREEMENT

This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Association, an lllinois banking corporation ("Lender") and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40974 ("Trugtee"), '

RECITALS

A. Lender is the holder of that certain
Instalim2nt Note dated March 27, 1981, in the original
principai sum of Twenty-Seven Thousand Eight Hundred Forty
and 00/100 roallars ($27,840.00) executed by the Trustee and
payable to ‘Puklic Federal Savings & Loan Assoclation (the
"Note"), Pursrant to the terms of the Note, the outstanding
principal balance'is due in full on April 1, 2010 (the "Due

Date').

B, The Ncts is secured by that certain Mortgage
dated March 27, 1981 (the "Mortgage") recorded May 1, 1981,
with the Recorder of Deeis of Cook County, Illinois, as
bocument Number 25877503 eicumbering the real estate legally
described in Exhiblt A attached to this Agreement.

C., Trustee has requesiad that Lender disburse
additional loan proceeds, modify t.ue interest rate and pay-
ments under the Note and make cerrsian other modifications to

the Note and Mortgage.

NOW, THEREFORE, for and in contirderation of the
agreements contained herein, and for othei 4ood and valuable
consideration the receipt and sufficiency of which is hereby
acknowledged, the parties hereto hereby agrec as follows:

1, ADDITIONAL ADVANCE, Lender hereby-dlshurses
to or at the direction of Trustee, the additional sva of Two
Thousand Fout Hundred Foerty and 15/100 Dollars {$2,44C.15)
{the "additional Advance") which sum shall constitute
additional indebtedness evidenced and secured by the Note
and Mortgage with the same priority and subject to the same
terms and conditions therein contained and immediately
subsequent to the disbursement of the Additional Advance the
outstanding principal balance of the Note shall be

$28,800.00,
2, INTEREST RATE AND PAYMENT

A, First Twelve Months. Effective July 1, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent (10%) per
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year. The unpaid princifal indebtedness (including the
Additional Advance) shall be payable i{n installments of
principal and intereat as follows)

Two Hundred Sixty-Seven and 79/100 ($267.79}
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988, . '

B, Balance of Loan Term. Commencing with the
pa.mant due on August 1, 1988, and continuing each month
therzafter through and including the Dua Date, the Yayment
of principal and interest shall be calculated as follows:

{1} On the first day of July, 1988 and on
each erub3equent yearly anniversary thereafter during the
term of Che loan evidenced by the Note (the "Change
Date"), the-interest rate shall be adjusted by tha
Lender bases upon changes in the "Index." The Index
shall be the Ssventh District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
of Chicago, which Index is available as of a date
forty-five (45) duvs prior to each Change Date (the
“"Current Date"); provided that if such Index is no
longer availahle, the Lender shall, at its sole option,
select a comparable Index and shall notify in writing
the Trustee and its beneisclary of the substitute Index
for use herein and such subscituted Index shall be
deemed the Index hereunder,

{2) Commencing on the first Change Date and
on each subsequent Change Date thercafter the interest
rate payable under the Note ("Interast Rate”) sghall be
adjusted to a rate of interest equal ti two and three-
foucrths percent (2-3/4%) above the thern current Index,
Notwithstanding the foregoing to the contcary, (i)
increases in the Interest Rate shall not excesd two
percent (2%) per year from the Interest Rate pxid
immediately prior to any Change Date, and (ii; et no
time shall the Interest Rate charged exceed thirtsen
percent {13%) per annum,

(3) Prior te each Change Date, Lender shall
ascertain the current Index to determine any change in
the Interest Rate from the immediately preceding In-
terest Rate., Upon any change in the Interest Rate, the
Lender shall revise the monthly payment under the Note
to the extent sufficient to repay the outstanding
ptincipal balance in level monthly installments with all
outstanding principal sums due no later than the Due
Date,
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(4) The new Interest Rate shall become ef-
fective on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
withighe terms of this Agreement or the Note is fully
repaid.

(5} At least 30, but not more than 45 days
#tior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notire to the Trustee and its beneficiaries, which
notice shall include the information required by the law
and the citle and telephons number of the Lender who can
angwer auszations about the notice.

3. FULL FORCE AND EFFECT, Except as expreaal¥
modified in this Agyreement, the Note, the Mortgage and all
other loan documents in connection with the loan shall
remain in full force and effect,

4, SUCCESSORS ANZ-ASSIGNS, This Agreement shall
be binding upon and inure o the benefit of the parties and
thelc respective helrs, persunal represantatives, successors
and asslgns.

5. EXCULPATION OF TRUSTEZ. This Agreement ls
executed by Harris Trust and Bank, as Trustee aforesaid in
the exercise of the power and authority ronferred upon and
vested in It as such Trustee, It is expcessly understood
and agreed by and between the Tartlea, anvering in this
Agreement to the contrary notwithstanding, ":nat each and all
of the warranties, indemnities, representationus, covenants,
undertakings and agreements of the Bank, as Trustse, pur-
suant to the Trust A?reement, and each and every uru of them
are not intended as individual or personal warrancles,
indemnities, representations, covenants, undertakings 'and
agreements b{ the Trustee for the purpose or with the ia-
tention of binding the Trustee or any of its officers,
employees or agents individually or personally but are made
and intended for the purpose of binding the Trustee or any
of its officers, amflnyees. agents ot beneficlaries indi-
vidually or ¥ersona ly but are made and intended for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own rlght, but
solely in fhe exercise or the powers conferred upon it as
such Trustee under the Trust Agreement which is made a part
of this Agreement; and that no individual or personal re-
sponsibil?ty or individual or personal liability is assumed

-3-
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under thes Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement.

The parties have executed this Agreement as of the
date set forth above. . .

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC PEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid.

Attest:

This Instrument Prepared By:

Dennis gadogskil | 4

Homewood Federal Savings an
BOX 333-HV Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60409
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by notr shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
ciaries or under the Trust Agreement, on account of these
instruments oc on account of any warcanty, indemnity, repre-
gsentations, covenant, undertaking or agreaement,

The Rartles have executed this Agreement as of the
date set forth above, ‘

HOMEWOOD PEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSQCIATION BY MERGER

By:
its:
Attest:
By: oyl
Its: ay
HARRIS TRUST AND SAVINGS BANK,
not parsonally but solely asg
Trustee as aforesaid,
By: (j) %)
Tlter. /] Hahasoen g_ e
- rnm
// 5 My
Attest: e a "’g
. nee
///F A7 /f’ N 85
i
By: S— 2 o=
Ikgy — 7 o ar
> b
w g
: * - v
- This Instrument Prepared By: @
; n}
v Dennis Radowski A
g Homewood Federal Savings and co )
X Loan Association ™~ a}
3 1400 Torrence Avenue _ N N
3 Calumet City, Illinois 60409 o Q
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000.00 and
$250,000.00, which Notes are secured in part by that certaln
Trust Deed dated June 1, 1982 and recorded with the Cook
Countg Recorder of Deads on June 30, 1982 as Document No,
26276924 made by Harcis Trust and Savings Bank as Trustes
under Bix separate Trust Agreements each dated January 15,
198% and known as Trust Nosg, 40970, 40971, 40972, 40973,
40974 -and 40975 to Chicago Title and Trust Company, as
Truscea, hereby joins in the foregoing Note and Mortgage
Modificrcion A?reamant {the "Modification Agreement") for
the sole aod limited pur?ose {and without ang personal
liability) o7 acknowledging and confirming that all right,
title and irtareat of the undersi?ned in and to the real
estate legaliy described on Exhiblt A attached hereto is
junior, subject zra subordinate te the interests of Lender
under the Mortgage zs defined in the Modification Agreement
a8 herein modified and amended.

Dated as of June 30, 10B%.

CCC Geaneral Contracting Co,

. By o

ce resident
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STATE OF ILLINOIS )
551

COUNTY OF C O O K )

I, the undersigned, a Notary Public in and for such
County in the State of Illinois, duly commissioned and sworn

certify that Dennis G, Radowski ¢ _Assistant Vice-President .
and E];jg M, ﬂ%¥gg ' t o

Sggl:g ary [
HOMEWQOD FEDERAL SAVINGS AND LOAN ASSOCIATION, personally
know: to me to be the same persons whose name are subscribed
to ‘tha foregoing instrument, appeared before me this day in

perscnond acknowledged that as such Asygtan ngg-gr%v!; and
Ley , they signed and delivere B

I__%HHEWAL
nstrumenc as thelr free and voluntacy act of HOMEWOOD
FEDERAL SKY/{GS AND LOAN ASSOCIATION for the usea and

purposes set forth.

Given under my hand seal this 1st day of
September , 1887, .

%@%&fﬁ@

My Commission Expires:
December 28, 1987
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STATE OF ILLINOQIS ;
'COUNTY QF C QO K )

581

1, the undersigned, a Notary Public in and for such
County, in the state of Illinois, duly commissioned and

sworn cecrt hat JAMES J. PERNER .w
__I_;GIPBESI&JM , and _Bsvstant Secrotary , of Hartls
Trus: and savings Bank,; and personally known to me to be the
same persong whose names are subscribed to the foregoing in-
strurert, appeared before me fﬂéﬁTdaY in person and acknowl-
edged tnat as such ¥YYR PRES and | ,
they signsd and delivered this instrument as thelr free and
voluntary .act and as the free and voluntary act of the
Harris Trust and Savings BankK, for the uses and purposes set

forth.

Given under my hand and seal this gg%ﬁ day of

/¢c R lgé?. .
g Ve bt otz

No%;fy Public

My Commission Expires:

"OFFICIAL SEAL”

Notary Public, State of llinols
My Commission Expires 12/3/90 }
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STATE OF ILLINOIS )
) §§

COUNTY OF -00K )

I, . pﬁ;;ghg;% A )i'ol_.lml . 8 Notary Public in and
for the County an ate a orega » do hereby certify that

. an m.%ﬂ M ?P"Ea
cespchIvafy, the (Vice) Presi%iphtﬁg Aggsistant) Serte a:§

of C.C.C, General Contracting an . corpo~
ratlon, who ara personally known to me to be the same per-
sons whose names are subscribed to the foregoing instrumant
as such officers of sald corporation, respectively, appeared
before me in person and acknowledged that they signed and
delivered the sald lnstrument as thelr own free and volun-
tary accond as the free and voluntary act of sald corpora-
tion for-rne uses and purposes therein set forth, and the
sald {Assistant) Secretary of sald corporation then and
there acknuwlerqed that he, as custodian of the corporate
seal of sald colnuration, did affix such corporate seal to
sald instrument as-hils own free and voluntary act and as the
free and voluntary act of said corporation for the uses and

purposes therein se’. lorth,

Given under my nand and notarial seal this 3lst day

ot Agust y 1987,
., . '
(ld LU K(.Ao-()ﬁq.a.,
Notasy PantTs

My Commission Explres:

Cctober 31, 1988
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.. UNIT NO.SE, in Spreading Qaks Condominium
Suilding Ve, 6, a delineated on the surve >f the follewing
described real estaca (hareinaftar refarred wo as the "Parcal):

THAT PART QF LQT 1 {4 HEMRY GAANOT ANO QTHERS SUBDIVISION OF PART QF
SECTIONS 12 AND 13, TOMKSHIP 42 HORTH, RANGE 11, EAST OF THE THIRO
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED JANUARY 29,
92] AS QOCIMENT NO. 7790590, OESCRIBED AS FOLLONS: BEGINNING AT A
ainY 74 FEET CAST ANO 144,89 FEET HOATH OF THE SOUTHAWEST CORKER
F $A T 1, AS MEASURED ALONG THE SOUTH LINE THERECF AND ALONG A
A HT ANGLES THERETO (THE SQUTH LINE OF SAID LOT | HAVING AN

ST S S

G SECONDS .

SQUTH o8 ¢ -1 I 0w ° 62.;3 FEET

SOUTH 14

SQUTH 80

SQUTH 18

SOUTH 8]

HORTH Q8 )

SQUTH 81 00

_/NCRTH 6+ 00 *
THE ALACE GF BEAINNING, N COOK COUNTY, ILLINQLS,
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which survey is attached as Txhibit B to the Declaration of
Condeminium Ownership and «f Zasements, Restrictions and Cava=
nants racordad in the Qffice o tha Recorder of Deeds of Cook
County, Illinois, as document rno. _ 25790171 , together with
its undivided percantage intares¢ Tn tha common alaments,

dortgagor also hersby grants - to Mortgagee, its
successors and asaigns, as rights and earsements appurtenant
%0 the above describad real estate, the rights and easements
Tor the benefit of s3id property sat forih ia the aforsmentioned
Condominium Daclaration.

2.022E€848

This mortgage i3 subject to all righty, eagements,
restrictions, conditions, covenants, and reserva“iing ccntained
in said Condominium Declaraticn the same as shougn tha provisions
thareot wers recited and stipulatad at langth heredir.

Mertgagor alae hereby grants to Mortgacaae,
its succesgers and assigns, as rights and sagamenty agpursanant <o
she above-descried real estate, the rights and easements for =h
cenafit o8 sald real estate set forth in the Agreament to Prevides
Jazsy Wall Righus, Easements, Covenants and Restrictions (zne
"Hemeownaers' Oeclaraticn"), recorded in the Office of the
Recorder of Deads af Caogk County, Illinois, as document no, 25806847 ,

whiln Homeownars' Declaration is lncorporaced hersin by referaencs.

Horsgager algo hareby grants to Mortyages,
Sucsassory and assigns, as rignzs and easemancs apsurTsnant
ne ADove-dmscribed real estats, the rizhts and easamencs lcv
e Senelit of said sroperty set Jorth in ths Sasemant Agraanen
acorded Ocushary 12, L97%, in tha Qffice of the Recorder cf laeds,
204 Counzy, Illinols, as Documaene Yumber 24666972, which ls

wnedvacratad herelin by reference thersto,
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