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Unit No, 6-F
405 Inland Drive

O3 ~Id+3000694 /004
NOTE AND MORTGAGE MODIFICATION AGREEMENT #rig

M22247)-L3

This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Association, an Illinoils banking corporation {"Lender") and
Harrls Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40975 ("Trustee"},

RECITALS

A, Lender is the holder of that certain
Installiment Note dated March 27, 1981, in the original
principal num of Thirty-Four Thousand and 00/100 Dollars
{$34,000,u%) executed by the Trustee and payable to Public
Federal Saviros & Loan Association (the "Note"), Pursuant
to the terms of the Mote, the outstanding principal balance
is due in full o0 april 1, 2010 (the "Due Date"},

B. The ilote is secured by that certain Mortgage
dated March 27, 1981 {che "Mortgage”") recorded Ma¥ 1, 1981,
with the Recorder of Deeds of Cook County, Illinois, as
Document Number 25877505 ‘encumbering the real estate legally
described in Exhibit A attiched to this Agreement.

C. Trustee has reguested that Lender, modify the
interest rate and payments undec the Note and make certain
other modifications to the Note 204 Mortgage.

NOW, THEREFORE, for and in cwunxyideration of the
agreements contained herein, and for cthar good and valuable
consideration the receipt and sufficlency of which 1s hereby
acknowledged, the parties hereto hereby ayrze as follows:

1. INTEREST RATE AND PAYMENT

A, First Twelve Months. Effective July 1, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent {10%) per
year. The unpaid principal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Ninety-Seven and 54/100 {$297,54)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

SO2ZLESGLE

: B. Balance of Loan Term. Commencing with the
payment dus on August 1, 1988, and continuing each month
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thereafter through and including the Due Date, the Tayment
of principal and interest shall be calculated as follows;

(1) On the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note (the "Change
Date"}, the interest rate shall be adjusted by the
Lender based upon changes in the "Index." The Index
shall be the Seventh District Quartarl¥ Avetrage Cost of
Funds, as made available by the Federul Home Loan Bank
0f Chicago, which Index is available as of a date
torty-five (45) days prior to each Change Date {the
“Carrent Date"); provided that if such Index is noc
longer available, the Lender shall, at its sole option,
gselect n comparable Index and shall notitg in writing
the Trusese and itg heneficiary of the substitute Index
for use Arrein and such substituted Index shall be
deemed tiie Index hereundar,

(2)° cuamencing on the first Change Date and
on each subsequant Change Date thereafter the interest
rate payable undec the Note ("Interest Rate") shall be
adjusted to a rate of interest equal to two and three-
fourths percent (2-3,4%) above the then current Index,
Notwithetanding the fornugoing to the contrary, (1)
increages in the Interes® Rate shall not sxceed two

ercent (2%) per year frow the Interest Rate pald
mmediately prior to any Chaigs Date, and (ii) at no
time shall the Interest Rate cnivged exceed thirteen
percent {13%) per annum,

(3) Prior to each Changs Pate, Lender shall
ascertain the current Index to detecmine any change in
the Interest Rate from the immediately pieceding In-
terest Rate. Upon any change in the Intarest Rate, the
Lender shall revise the monthly payment untler the Note
to the extent sufficient to repay the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than thy Due
Date,

{4) The new Interest Rate shall become eof-
factive on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment fellowing such Change Date starting with
the payment due on August 1, 1988, and ghall remain in
effect until such amount is again changed in accordance
withighe terms of this Agreement or the Note is fully
repaid,

SOZLELLS
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(5) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send writtsn
notice to the Trustee and {ts beneficiaries, which
notice shall include the information required by the law
and the title and telephone number of the Lender who nan
answer questions about the notice.

2., FULL FORCE AND EFFECT. Except as expressly
modified in this Agreement, the Note, the Mortgage and all
obiier loan documents in connection with the loan shall
remain in full force and effect, '

3, SUCCESSORS AND ASSIGNS. This Agreement shall
be binding upon and inure to the benefit of the parties and
thelir respaciive heirs, personal representatives, successors
and assigns,

4.,  ERCULPATION OF TRUSTEE, This Agreement ig
axecuted by Harris Ttust and Bank, as Trustes aforesaid in
the exercise of the-pswer and authority conferred upon and
vested in it as such Trustee, 1t is expressly understood
and agreed by and betwecn the parties, anything {n this
Agreement to the contraty notwithstanding, that each and all
of the warranties, indemnitieys, representations, covenants,
undertakings and agreements ¢t the Bank, as Trustee, pur-
suant to the Trust Agreement, #nd each and every one of them
are not intended as individual o: personal warranties,
indemnities, representations, covenznts, undertakings and
agreements b¥ the Trustes for the zurpose or with the in-
tention of binding the Trustee or any of its officers,
employees or agents individually or peresénally but are made
and intended for the purpose of binding che Trustee or any
of its officers, employees, agents or benefiziaries indi-
vidually or Yersona ly but are made and intended for the
purpose of binding only the trust property and ars executed
and delivered by the Trustee not in its own vighk, but
golely in the exercise or the powers conferred upon it as
such Trustee under the Trust Agreement which {s made x part
of this Agreement; and that no individual or farsonal A
gponsibility or individual or personal liability is assumed
by nor shall at any time be asserted or enforced against the
Bank or any of {ts officers, employees, agents or benefi-
claries or under the Trust Agreament, on account of these
instruments or on account of any warranty, indemnity, repre-
sentationsg, covenant, undertaking or agreement,

BO0ZLEGLS
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The parties have executed this Agreement as of the
date set forth above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

. " ﬁ //tdm/

M{
"m#‘— HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid.

By:

Attest:

By:

34
13 Xoo3

This Instrument Prepared 2y:

¥ E4 G
A IR

_._
3
=

Dennis Radogskil ) Y
NERRRP Homewaod Federal Savings and
BOX 383-HV Loan Association
1400 Torrence Avenue
Calumet City, Illinois 60409

=

!

Shi

ICX]

s

CELI R Z~ 133 ost

802/£G/3

S022ESLS
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The parties have executed this Agreement as of the

date set forth abave.

HOMEWOOD FPEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO

. PUBLIC FEDERAL SAVINGS AND LOAN

ASSOCIATION BY MERGER

TE8:__awooe

‘sy:
iter
Attest:
By:
1ts!
HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid.
;o ]
Eyg / /
Its: CE PRESIBINY ™
Attest: /V
/J‘ —
. 7 6{1,4;J’Z;#w ;?ff '
y: . '

This Instrument Prepared Svi

Dennis Radowski

Homewood Federal Savings ans
Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60408

BOZLESLS
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000,00 and
$250,000.00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cock
County Recorder of Deeds on June 30, 1982 as Document No.
26276924 made by Harris Trust and Savings Bank as Trustee
under six separate Trust Agreements each dated January 15,
1941 and known as Trust Nos. 40970, 40971, 40972, 40973,
40974 and 40975 to Chicago Title and Trust Company, as
Trustee, hereby joins in the foregoing Note and Mortgage
Modifizaiion Agreement (the "Modification Agreement") for
the sole and limited putTose {and without any personal
liability) o2 acknowledying and confirming that all right,
title and inicrest of the undersigned in and to the real
pstate legally described on Exhibit A attached hereto is
junior, subjecu znd subordinate to the interests of Lender
under the Mortgage ai defined in the Modification Agreement
as herein modified and amended,

pated as of June 30, i1247.

CCC General Contracting Cc,

“’“W '
regident

ATTEST:

etretary
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L e mp IR RIS

September y 1937,

IUNOFFIC{}IQI? CORYs

- STATE OF ILLINOIS )

)} 88:
COUNTY OF C O O K |}

I, the undersigned, a Notary Public in and for such
County in the State of Illinois, duly commissioned and sworn
certify that Qennis C. Radowski ¢+ _Assistant Vice-Presgdent '

and __EJ.ngL_N&iL..______: ~sgcretary y 9
HOMEWOOD FEDERAL SAVINGS AND LOAN ASSOCIATION, personally
known to me to be the same porsons whose name are subscrihed
to %he foregoing instrument, appeared before me this day in

persor and acknowledged that as such Aggig;(?nf nggngti?; and
Aty ry , they signed and delivere g
InsErumea? ag thelr free and voluntary act of HOMEWOOD
FEDERAL S2VINGS AND LOAN ASSOCIATION for the uses and

purposes sel {arth,

Given yuder my hand seal this 1st  day of

:}AW/%ZQ

Notary Public

My Commission Expires: f
Qecember 28, 1987

BOZLESLE
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STATE QF ILLINOLS ;
COUNTY OF C QO K )

881

I, the undersigned, a Notar¥ Public in and for such
Y

Count in the sState of Illinois, du commissione
swornyéertif that ' \ KE?Q!&‘E‘TH E. PIEKUT

'IQE PRESIDENT -1 Ot _Sortitary » 0O Harris
Trw6v and Savings Bank, and personally Known to me to be ths
same persons whose names are subscribed to the foregoing in-
strument, appeared before me this day in person and acknawl-
edged riiet as such VIOE PRESIDENT  and me% gpf.“.giflg )
they sigr®d and delivered this instrument as thelr ftees and
voluntary uct and as the free and voluntary act of the
F?wwﬁf Trust and Savings Bank, for the uses and purposes seat

orth,

Glven undei my hand and seal this,}ﬁéﬂQday of

.,A{.m%mef.__: 1977,

My Commission Bxplres:

Y2 LAy

Notary Pu c

oo s

Moty Pul, S o ol
ta ]
{ Wy Comision Exples 12/3/%

o

802LESL8
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STATE OF ILLINOIS g
COUNTY OF --CCOK )

I, ng%gi%}h Rollman ., & Notary Public in and
for the County an ate a orega » do hereby certify that
Ri g,m:g anfmg an iC \
dent %at ? ﬁ t] 5 tai
respactively, the (Vice) Presixffmrﬁg Assistan ecretary

of C.C.C. Geharal Contracting an corpo-
ration, who are personally known to me to De the same per-
tons whose names are subscribed to the foregoing instrument
as_2uch officers of sald corporation, respectively, appeared
befoure me in person and acknowledged that they signed and
delivered the said instrument as their own free and volun-
tary act and as the free and voluntary act of said corpora-
tion focr the uses and purposes therein set forth, and the
said (Assistant) Secretary of said corporation then and
there acknowledged that he, as custodian of the corporate
seal of gaid ‘~ovporation, did affix such corporate seal to
said instrument a5 his own free and voluntary act and as the
free and voluntaiy act of said corporation for the uses and
purposes therein sct forth,

88

Given under my hand and notarial seal this 31st day
of August ) (1987, T

ity U Lot
Wﬁfiﬁy IPS ¢ = -

My Commission Explres:

Octcbar 31, 1988

S02Z2E5.8
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_ UNIT NO.gr, in Spreading Qaks Condeminium
Building Wo. 6 , a 'ielineated on tha surva™9i the following
described real estace (hereinafter refarred .2 'as ths "Parcel"):

THAT PART QF LQT | [N HENRY GRANOT ANO QTHERS SUBDIVISION OF PART oF
SECTIONS 12 AND 13, TOWHSHIP 42 HORTH, RANGE 11, EAST OF THE TKIRD
PRINCIPAL MERIOIAN, ACCORDING TQ THE PLAT THERZOF KECQRDED JANUARY 29,
;g?gTA;aQOCU1EHTNO. 7790890, QESCRIBED AS FOLLOWS: BEGIHNING AT A

§
L
R
3
N

74  FEET EAST AND 344.89 FEET XORTH QF THE SOUTHWEST COANER
T 1, AS JEASURED ALONG THE SOUTH LINE THEREOF AND ALOAG A
IGHT ANGLES THERETO (THE SOUTH LINE QF SATD LOT I HAVING AN
EARING OF OUE EAST.WEST FOR THIS LEGAL OESCRIPTION):
CE NORTH 81 OEGREES 04 MINUTES 00 SECONDS EAST,

SOUTH 08 ¢ 5§ 00 ¢ EAST,

SOUTH 18 WEST,

SOUTH 80 WEST,

JUTH 38 NEsT,

i
s 00 W

SoUTH 91 ' 00 1y

RORYH Fq 56 » 00 -
THE PLACE OF BEGINNING,IN COOK COUNTY, ILLINGIS,

of SAl
LINE A
ATSUNME

)

TP —d

% & X a4 ' a aagm

which survey ls attached as Exalbit B te the Declaration of
Condominium Qwnarship and of EBagenants, Raestrictions and Cova-
nants recorded in the Qffice cf tihe Recordar of Dasds of Cook
County, Illincis, as document no, 23790171 , togathar with
its undivided percentage interest In the -ommon elemants,

Mortgagor alse hereby grants ta(Martgagee, its
succassars and assigns, as rights and easemercs aspurtanant
%o the above dascribed real estate, the rights and eassmancs
for the benefit of said property set forth in tae aforementicned
Condamianium Daeclaration.

S802LESLS

This mortgage is subject to all rights, easenents,
restrictions, conditions, covanants, and rasarvations carta;nad

in said Condeminium Declaration the sane as though the srsvwisisns
thereod were recited and stipulated at length harelin,

Mortgagor also haraby grants to Mortgages,
ies successors and assigns, as rights and easemants appursanant %o
the asova-described real estate, the rights and easements for zhe
sereilit of said real estate sat Zorth in the Agraement to *rovide
Pazuvy Wall Rights, Zasements, Covenants and Restrictions {=h
"Hemaowners' Declaration'), racorded in the Qffice of the
Recordar of Deeds of Cook County, Illinols, as document no, 25806347
whish Homaowners' Jeclaration is incorporated herain by rafevance,

Mortgagor also herehy grants %o Morss
assory and assigns, as rights and eassmenszs appu
ve=descrised real estata, uihs rights and easene:
v 0% said propersy sau forth in the Easement Agre

ctonar 12, 1979, in the Qfice 0! =44 Recorder ¢? 9
Lliincls, as Decument Number 24666372, whizh La
4

= LR %% 2T g8 arx
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