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NOTE AND MORTGAGE MODIFICATION AGREEMENT i

This Agreement ls made as of the 30th day of June,
1287, by and betwsen Homewocd Federal Savings and Loan
Association, an Illinois banking corporation ("Lendar") and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40976 ("Trustee"),

RECITALS ‘

A, Lender is the holder of that certain
Instalimynt Note dated March 27, 1981, in the original
principai esum of Twenty-Seven Thousand Eight Hundred Forty
and 00/100 Zollars {$27,840,00) executed by the Tiustee and
payable to Piblic Federal Savings & Loan Association (the
"Note"), Pursuant to the terms of the Note, the outstanding
prinﬁ?pal balancy iz due in full on April 1, 2010 {the "Due
Date"),

B, The Note is. secured by that certain Mortgage
dated March 27, 1981 (ipe "Mortgage") recorded Maf 1, 1581,
with the Recorder of Deeds of Cook County, Illinois, as
Document Number 25907985 encumbering the real estate legally
described in Exhibit A attached to this Agreement, -

cC. Trustee has requegted that Lender disburse
additional loan proceeds, modify “he interest rate and pay-
ments under the Note and make certain_asther modifications to
the Note and Mortgage.

NOW, THEREFORE, for and in considsration of the
agreaments contained herein, and for other juud and valuable
consideration the receipt and sufficiency of which is hereby
acknowledged, the parties hereto hereby agree asn follows:

1. ADDITIONAL ADVANCE, Lender hereby djshuzses
to or at the direction of Trustee, the additional svi . of One
Thousand Six Hundred Twenty-Three and 16/100 pollars
($1,623.16} (the "Additional Advance”} which sum shall
constitute additional indebtedness evidenced and secured by
the Note and Mortgage with the same priority and subject to
the same terms and conditions therein contained and imme-
diately subsequent to the disbursement of the Additional
Advance the outstanding principal balance of the Note shall
be $28,000,00,

2. INTEREST RATE AND PAYMENT

A. First Twelve Months, Effective July 1, 1987,
and continuing through June 30, 1968, the intersst rate
under the Note shall be reduced to ten percent (10%) per
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year. The unpaid ?tlncipal indebtedness (including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Sixty and 35/100 ($260,35) on the
first day of August, 1987, and the first day
of each month thereafter through and including
July 1, 1988, : .

B, Balance of Loan Term, Commencing with the
pryment due on August 1, 1988, and continuing each month
thercafter through and including the Due Date, the Yayment
of puincipal and interest shall be calculated as follows:

(1) On the first day of July, 1988 and on
each tubaequent yearly anniversary thereafter during the
term of ¢he loan evidenced by the Note (the "Change
pate"), thrninterest rate shall be adjusted by the
Lender based upon changes in the "Index.”" The Index
shall be the Savonth District Quarterly Average Cost of
Funds, as made.avajilable by the Federal Home Loan Bank
of Chicago, which Tndex lg available as of a date
forty-£five (45) duvs prior to each Change Date (the
"Current Date'); provided that if such Index is no
longer available, the Lender shall, at its sele option,
select a comparable Inday and shall notify in writing
the Trustee and its beneiiziary of the substitute Index
for use herein and such guisilituted Index shall be
deemed the Index hereunder,

(2) Commencing on the civst Change Datre and
on each subsequent Change Date ths:rafter the interest
rate payable under the Note ("Intere¢s’. Rate") shall be
adjusted to a rate of interest equal ¢o two and three-
fourths percent {(2-3/4%) above the then chrtrent Index,
Notwithstanding the foregeing to the contrarv, (i)
increases in the Interest Rate shall not ex:eed two
percent (2%) per year from the Interest Rate puid
immediately Erlor to any Change Date, and (ii) 2¢c no
time shall the Interest Rate charged excaed thirtess
percent (13%) per annum,

{3) Prior to each Change Date, Lender shall
ascertain the current Index to determine any change in
the Interest Rate from the immediately preceding 1In-
terest Rate, Upon any change in thu Interest Rate, the
Lender shall revise the monthly payment under the Note
to the extent sufficient to repay the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the Due

Date.
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(4) The new Interest Rate shall become ef-
factive on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
affect until such amount is again changed in accordance
withighe terms of this Agreement or the Note {s fully
repaid.

{5) At least 30, but not more than 45 days
rrior to any change in the amount of monthly payments
2t the Interest Rate, the Lender shall send written
nuti1ce to the Trustee and its beneficiaries, which
notise shall include the information required by the law
and the 2itle and telephone number of the Lender who can
answer ‘g4estions about the notice,

3, JULL FORCE AND EFPECT., Except as expressl
modified in this Agzioement, the Note, the Mortgage and a¥1
other loan documents in connection with the loan shall
remain in full force znd effect,

4. SUCCESSORS AND ASSIGNS, Thig Agreement shall
be binding upon and inure coithe benefit of the parties and
theirv respective heirs, pevaznal representatives, successors
and assigns,

5, EXCULPATION OF TRULTFE, This Agreement is
executed by Harris Trust and Bank. as Trustee aforesaid in
the exercise of the powsr and authority conferred upon and
vegted in it as such Trustee, It ig expressly understood
and agreed by and between the parties, anvthing in this
Agraement to the contrary notwithstanding, that each and all
of the warranties, indemnities, representaticns, covenants,
undartakings and agreements of the Bank, as Tcurteo, pur-
suant to the Trust Agreement, and each and eveiy nne of them
ate not intended as individual or personal warranijiass,
indemnities, representations, covenants, undertakircz and
agreements bT the Trustee for the purpose or with tuscin-
tention of binding the Trustee or any of its officers;
employess or agents individually or personally but are made
and intended for the purpose of binding the Trustee or any
of its officers, employees, agents or beneficlaries indi-
vidually or farsonally but are made and i{ntended for the
purpcse of binding only the trust property and are executed
and dellvered by the Trustee not {n its own right, but
solely in the exercise or the powers conferred upon it as
such Trustee under the Trust Agreement which is made a part
of this Agreement; and that no individual or personal te-
sponsibility or individual or personal liability is assumed

60228528
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-

claries or under the Trust Agreemoent, on account of these
instruments ot on account of any warranty, indemnity, repre-

sentatlons, covenant, undertaking or agreement,
The parties have executed this Agreement as of the

date set forth above,
HOMEWQOD FEDERAL SAVINGS AND

LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN

ASSOCIATION BY MERGER

By! 4%%§§;§dé%§. £.;ééé¢g£;ggg£2?

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trastee as aforesaid,

By:

Itg:

Attest:

By:

CE AR Z- 199 1o

e 40

This Instrument Prepared By:

Pennis Radowski
Homewood Faderal Savings and

BOX 333-HV
Loan Association

1400 Torrence Avenue
Calumet City, Illinoils 60409

6027¢c5,9
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
claries or under the Trust Agreement, on account of these
ingtruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement.

The ﬁartlss have executed this Agreement as of the
date set forth above,

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

Attest:

By:
“Its:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesaid,

By! (/;7

Ivei_____/ VICE DRISIDINY

4
Attest;: _ -

IEg) couintans suGnETART

By:

This Instrument Prepared By:

bennis Radowskli

Homewood Federal Savings and
Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60409

602LE8L8
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000.00 and
$250,000.00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and renorded with the Cook
County Recorder of Doeds on July 2, 1982 as Document No.
26279318 made by Harris Trust and Savings Bank as Trustee
under six separate Trust Agreements each dated January 15,
1551 ‘and known as Tcust Nos, 40976, 40977, ‘40978, 409879,
40980 and 40981 to Chicago Title and Trust Company, as
Trustize, hereby joins in the foregoing Note and Mortgage
Modification Agreement (the "Modification Agreement”) for
the sole (and limited purpose (and without any personal
liability) ol acknowledging and confirming that all right,
title and intscest of the undersigned in and to the real
estate legally devscribed on Exhibit A attached hereto is
junior, subject 2ad subordinate to the interests of Lender
under the Mortgage as defined in the Modification Agreement
as herein modified wpd amended., '

pated as of June 30, 1357.

CCC Genatal Contracting Co,

By:1§%%£§§2§sffl—p___.
ce) Prasident

ATTEST:
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STATE OF ILLINOIS )

)} 88
COUNTY OF C O O K )

I, the undersigned, a Notary Public in and for such
County in the State of Illinois, duly commissioned and sworn
certify that Dennis C, Radowski » _Assistant Vice-Prgiggent,
and _Elsie M. Novak v _Secretary y ©
HOMEWOOD FEDERAL SAVINGS AND LOAN ASSOCIATION, personally
known to me to be the same persons whose name are subscribed
to the foregoing ingtrument, appeared before me this day in

person and acknowledged that as such g;;gg%FDF ngg-sgﬁ?g and
any , they signed and delivere 8
Insgrumenu as their free and voluntary act of HOMEWOOD

FEDERAL BAYINGS AND LOAN ASSOCIATION fovr the uses and
purposes set Larth,

Given under my hand seal this 1st day of

September y 1987,
(o

{
Notaty Pﬁblic///

My Commission Expires:
December 28, 1987

 60ZLESLS
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STATE OF ILLINOIS )}
)
COUNTY CF C O O K )

§3;:

I, the undesrsigned, a Notar¥ Public in and for such
County, in the State of 1llinois, duly

sworn certify that %MW
DENT ., an s . , of Hatclis

tus’ and 3avings Bank, and personally Known Eo me to ba the
same parsons whose names ate subscribed to the foregoing in-

strumert, appeared be{f(m Adibidmday én person and acknowl-
e an

edged Lhut as such :
they sigisd and dellvered this Instrument as Eﬁafr yr%e‘iﬁd

voluntary acc and as the free and voluntary act of the
Harvis Trust 2nd Savings Dank, for the uses and purposes set

forth.

Given und4r my hand and seal this Q.Z'd'ilay of
£, ’ 19£|
. £<4f Z.

My Commission Explires:

Notary Public, State of Iinols
My Commission Expires 12/3/50

Fonntes RENAKTH & viEkUI

6022£5L8
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STATE OF ILLINOIS )
) 8§

COUNTY QF QXK )

1, Patricia A, Rollman , & Notary Public in and
for the County an ate aloresaid, do hereby certify that

Ri c,m:éi angm and "
respectively, the {Vice] President % iAss?sEanEi SecreEar§

n
of C.C.C. General Contracting an Illindis corpo-

ration, who are personally known to me to be Lhe same per-
zons whose names are subscribed to the'foregoing instrument
as cuch officers of said corporation, respectively, appeared
before me in person and acknowledged that they signed and
delivered the said instrument as their own free and volun-
tary act and as the free and voluntary act of said corpora-
tion for the uses and purposes therein set forth, and the
saild (Agsictant) Secretary of said corporation then and
there acknowlzdged that he, as custodian of the corporate
seal of sald cyiporation, did affix such corporate seal to
said instrumenc 2o his awn free and voluntary act and as the
free and voluntavy act of said corporation for the uses and
purposes therein sc¢t forth,

Given under my hand and notarial seal this 3lst day
of August y L 9_27,

)
n_,/QZZQMQCAgC;?,Afkréaﬁaaq

Notiry Public

My Commission Explres:

Cctober 31, 1984

602LESLR8
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Building ¥as 7_, arTlelineate ‘ollowinq
dascribed raeal esta.e (hereinaftar refarrzad .. as tha "Parcel"):

THAT RART OF LOT | [N WENRY GRANDT AND OTHERS SUBDIVISION OF PART QF
SECTIONS 12 ARD 1), TOHNSHIP 42 NORTH, RANGE L1, EAST OF THE TH{AD
2 NCIPAL NER(DIAN, ACCORO[NG TO THE PLAT THEREGF RECORDEQ JAKUARY 29,
1923 A5 DocuENT N0, 7790890, OESCRIBED AS FOLLUWS: BEGIANING AT A
QINT 808,72  FEET CAST ANO 225,9 FEET NORTH QF THE SOUTHWEST CORNER
T 1, AS MEASURED ALONG THE SOUTH LINE THEREGF ARO ALONG A
GHT ANGLES THEAETO (THE SOUTH LINE OF SAIG LOT | HAVING AN
ARUNG OF QUE EAST.HEST FOR THIS LEGAL QESCALPTION);
E HORTH 08 DEQREES $4 MINUTES 00 SECOHOS WEST, $3.46 F
uoaru 8l 04 00 EAST,
SOUTH ! 43 EAST,
SQUTH 2 53 EAST,
§OUTH 1 48 EAST,
SOUTH § 20 £AST,
HORTH I 00 £AST,
sauru § 20 tAsT,
. 4EST,

SQUTH 8l
A€ OF BEGUNNING, (N COOK CQUNTY, !LL!HOH.

T A

T E X & 28 3 & xin

¢,
Lo
R/l
Qg
NC

wnich survey is attached as Exhibit B to the Declaraticn of .
Condeminium Ownarshlip and of Easements, Restrictions and Cova~
nants racordad in the Cffice of the Recordar of Deads cf Cook
County, Illinolis, as deCument no. 25790172 , together with
its undivided percentage iatsrest in the commen alamants,

Mortgagor also hercry grants to Mortgagee, its
successors and assigns, as rigiins and eagsements appurtenant
50 the above described raeal estzrcs, the rights and easements
for the benefic of said property zac forsh in the alforemantionad
Condominium Declaraticon.,

This mortgage is subject to alli-rights, easaments,
resericsions, cenditions, covenants, and rz23arvations contained
in said Condominium Declaration the same as chough the srovisions
tharecl ware recitead and stipulated at lengta harein,

60Z2ESLS

Mortgagor alse hersby grantd to Moersgages,
uccessors and assigns, as riqhts and eagsaments shpurtanant o
Jove-degceribed raal estate, &tha rzqﬁ:s and sasenenss for =h
;: d said real astace set forsh in the Agreement -0 =-ov;de
Wall Righus, Zasements, Covenants and Restricsicns (zhe
owners' Qaclaration"), racorded in she 0ffice of the
der of Deeady af Cack Caunty, Illinois, as document no.25805847
Homecwners' Declaraticn i3 incorsoracted harein by refarance,

3Ly ¢t -
X oex
7w

-l. l' [v]

Morszagor also nheredv grants to Mo
asgigng, a3 rizn:s and eagsements a:
sed raal astaza, =i ::;n:s and easeme
srogerzty set fareh in na Zagament Ag
1978, in the Qific
as documant Mumbar 2466 372, wn-.ﬁ ;
. Sy celfareance thareta,
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