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NOTE AND MORTGAGE MODIFICATION AGREEMENT

This Agreement is made as of the 30th day of June,
1587, by and between Homewood Pederal Savings and Loan
Assoclation, an Illinois banking corporation {("Lender") and
Harris Trust and Savings Bank, not parsanally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,

and known as Trust Number 40977 ("Trustee"),

RECITALS

A. Lender is the holdar of that certain
Instalirert Note dated March 27, 1981, in the original
principal (cum of Thirkty-Four Thousand and 00/100 Dollars
($34,000,00) axecuted by the Trustee and payable to Public
Federal sSavinus & Loan Associaktion (the "Note"), - Pursuant
to the terms of <he Note, the outstanding principal balance
is due in full ograpril 1, 2010 (the "Due Date'),

B. The Nute-1ls secured by that certain Mortgage
dated March 27, 1981 {(irha "Mortgage") recorded May 1, 1981,
with the Recorder of Decus of Cook County, Illinols, as
Document Number 25907983 ¢ncumbering the real estate legally
described in 8xhibit A attached to this Agreement,

C. Trustee has requestad that Lendor, modify the
interest rate and payments under the Note and make certain
other modifications to the Note ansd Mortgage,

NOW, THEREFORE, for and in ccnsideration of the
agreements contained herein, and for otre: good and valuable
consideration the receipt and sufficiency oZ which is hereby
acknowledged, the parties hereto hereby agrss as follows:

1, INTEREST RATE AND PAYMENT

A, First Twelve Months, Effective July’), 1987,
and continuing through June 30, 1988, the interest recv
under the Note shall be reduced to ten percent {10%) pot
year, The unpaid principal indebtedness {including tgo
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Ninety-Seven and 54/100 ($297.54)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

B, Balance of Loan Term. Commencing with the
payment due on August 1, 1988, and continuing each month

OT2LESLS
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thereafter through and including the Due Date, the payment
“of principal and interest shall be calculated as followss

(1) On the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note (the "Change
Date"), the interest rate shall be adjusted by the
Lender based upon changes in the "Index." The Index
shall be the Seventh District Quarterly Average Cost of
funds, as made avallable by the Federal Home Loan Bank
of Chicago, which Index is available as of a date
forty-five (45) days prior to each Change Date {the
"Current Date"); provided that if auch Index is no
lopgec avallable, the Lender shall, at ita sole optlon,
select '» comparable Index and shall notifg in writin
the Trus’»e and its beneficiary of the substitute Index
for use b2iein and such substituted Index shall be
deemed the Index hereunder.

(2) (Conmencing on the firat Changs Date and
on each subsequsni Change Date thoreafter the interest
rate payable unde: Lhe Note {“"Interest Rate") shall be
adjusted to a rate ¢f interest equal to two and three-
fourths percent (2-3/4%) above the then current Index.
Notwithstanding the foteguing to rthe contrary, (i)
increases in the Interest Fate shall not, exceed two

ercent (2%) per year from the Interest Rate paid
mmedlately prior to any Chanoa Date, and (ii) at no
time shall the Interest Rate catrged axceed thirteen
percent {13%) per annum,

(3) Prior to each Change fate, Lender shall
ascertain the current Index to deterwine any change in
the Interest Rate from the immediately ¢recading In-
terest Rats, Upon ang change in the Interest Rate, the
Lender shall revise the monthly payment unde: the Note
to the extent sufficient to repa{ the outstanding
principal balance in level monthly installments with all
outstanding principal sumg due no later than thg oue
Date.

(4) The new Interest Rata shall bhecome ef-
fective on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment ghall become effective on the date of the flrst
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
with the terms of this Agreement or the Note is fully

repaid,

OT2ZLESLS
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{5) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall send written
notice to the Trustee and its beneficiaries, which
notice shall include the information requited by the law
and the title and telephone number of the Lender who can
anawer questions about the notice,

2, FULL FORCE AND EFFECT. Except as expressly
modified in this Agreement, the Note, the Mortgage and all
othe. loan documents in connection with the lcan shall
remain-in full force and effect.

3., SUCCESSORS AND ASSIGNS., This Agreement shall
be binding wpon and inure to the benefit of the parties and
their respeccrve heirs, personal representatives, successors
and assigns,

q, EXCULOATION OF TRUSTEE, This Agreement is
executed by Harris Tiust and Bank, as Trustee aforesaid in
the exercise of the npower and authority cenferred upon and
vested in it as such Trustee, It i{s expressly understood
and agreed by and betwetn the parties, anything in thisg
Agreement to the contrary notwithstanding, that each and all
of the warranties, indemnities, representations, covenants,
undertakings and agreements c¢f-the Bank, as Trustee, pur-
suant to the Trust Agreement, uod each and every one of them
are not intended as individual oy gersonal warranties,
indemnities, representations, covensots, undertakings and
agroements by the Trustee for the purpose or with the in-
tention of binding the Trustee or any cf its officers,
employees or agents individually or get:onally but are made
and intended for the purpose of binding tho Trustee or any
of its officers, employees, agents or beneficiaries indi-
vidually or personally but are made and interded for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own right, nut
golely in the exercise or the powers confarred upoin it as
such Trustee under the Trust Agreement which 1s made & part
of this Agreement; and that no individual or personalire~
sponsibility or individual or persopnal liability ls assvied
by nor shall at any time be asserted or anforced against the
Bank or any of its officers, employees, agents or bsnefi-
claries or under the Trust Agreem2nt, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement,
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The Eartles have executed this Agreement as of the
date set forth above,

HOMEWQOQOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

HARRIS TRUST AND SAVINGS BANK,
not personally but sclely as
Trustaee ng aforesalid,

By:

Attest:

By:

“Tts:

4

Mol S0

This Instrument Prepared 2y

4837
IHAC3 Y0032

Fa)
id

EL

GRS A

Dennis Radowski

Homewood Federal Savings an*
Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60409

C¥C3

CE UK Z- 13D Igh

DIZIES.8

0122£5L8
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The parties have executed thig Agreement as of the
date set forth above,.

HOMEWQOD FEDERAJL, SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TOQ

. PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

By:
gy !
Attest:
By:
Itg:
HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee as aforesald,
v (AL
1ts: AR T
Attest: /7
B ?// v
’ (. #

This Instrument Prepared Tiv:

Dennls Radowski

Homewood Federal Savings ang
Loan Association

1400 Torrence Avenue

Calumet City, lllinois 60409

0r2Le928
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000,.00 and
$250,000,00, which Notes are secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on July 2, 1982 as Document No,
26279318 made by Harris Trust and Savings Bank as Trustese
under six separate Trust Agreements each dated January 15,
19P% and known as Trust Nos. 40976, 40977, 40978, 40979,
4098V and 40981 to Chicago Title and Trust Company, as
Trustze, hnreby joins in the foregqoing Note and Mortgage
Modificution Agreement [the "Modification Aqreement”} for
the gols and limited purpose (and without any personal
liability)of acknowledging and confirming that all right,
title and iaterest of the undersigned in and to the real
estate legaliy described on Exhibit A attached herato is
junior, subjecl u4nd subordinate to the interests of Lender
under the Mortgage ac defined in the Modification Agreement
ag herein modified and amended. , ,

Dated as of June 30, 1987,
CCC General Contracting Co

y:

ATTEST:

0r2LECLS
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STATE OF ILLINOIS )
8§

COUNTY OF C OO K )

1, the undersigned, a Notary Public {n and for such
County in the State of Illinois, duly commissioned and sworn

certify that Depnis Q._Egdowgki » Assistant ch-President '

and Eg;jg g, q%¥gg Sggrgggfé of
HOMEWOOD FEDERAL SAVING AND LOAN ASSQCIATION, paraonall

known to me to be the same persons whose name ars subscribed
to tue foregolng instrument, appeared before me this day in

person-and acknowledged that as such ggggﬂ‘?nf ngg-%tq?; and
, they signed and delivere 8

T_Eem.t AR
natrument as thelr free and voluntary act of HOMEWOOD
FEDERAL SAVINGS AND LOAN ASSOCIATION fLor the uses and

purposes set forth,
Given urder my hand seal this 1st  day of

September , 1987
f:ﬂ%@z &L cg Sgﬂ

Notary Public///

My Commission Expires:
December 28, 1987

0T2LLSL8
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STATE OF ILLINOIS )
) 88§

COUNTY OF C O O K )

1, the undersigned, a Notary Public in and for such
County, in the State of Illinois, duly commissioned and
sworn certify that JAMESJ, PERNER ,

21V I'RESIEM'I{' , and _Jsslsant Secretary , of Harris
Trust and Savings Bank, and perscnally known to me ta be the
same persons whose names are subsccibed to the foregoing in-

strumsnt, appeared before me this day in person and acknowlw
edged ritet as such mg%smm and 'nglsget Secrotary
they sigrod and delivare 8 inatrument as their free and
voluntary 4¢: and as the free and voluntary act of the

Harris Trust and Savingy Bank, for the uses and purposes set

forth.

Given undrc my hand and seal this éﬁ‘g&day of
ANE ued~ o 1947

My Commission Expires;

PIEKUT

Nolary Pubilc, Stabe of Htinols
My Commigsion Expives 12/3/90

e gy

PO

0Y2LE828
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STATE OF ILLINOIS )
‘ ) 88

COUNTY OF --QQOK )

I, Pag._gicia A, Rollman » & Notary Public in and
for the County and State a orega + 40 hereby certify that
I} an 1
respecgivefy, the (Vice) President qg% iAssstanEi Secretar§

of C.C.C, Geheral Contracting an Illimol corpo-
ration, who are personally known to me to be the same per-
suns whose names are subscribed to the foregoing instrument
as such officers of said corporation, respectively, appeared
bedci? me in person and acknowledged that they signed and
del:ivrioed the said instrument as their own free and volun-
tary aciand as the free and voluntary act of said corpora-
tion for iiha2 uses and purposes therein set forth, and the
sald (Assliscant) Secretary of said corporation then and
there acknuwledged that he, as custodian of the corporate
seal of said ‘esrgoration, did affix such corporate seal to
said instrumeni as-his own free and voluntary act and as the
free and voluntary act of said corporation for the uses and

purposes therein se¢t forth,

Given under my hand and notarial seal this 318t day
of  August y 29,87,

My Commission Expires:

October 31, 1988

0T22e5s
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v suilding xoL.J!\,I ?‘E”EE’!;EJ—@L&SQQE X’Q’ Condominium

n tha surve f the followiag
‘ described real estata (hereinafter rsfarred co as the "Parcel”):

THAT PART OF LOT 1 IN HENRY GRANOT AND QTHERS SUBOIYISION OF PART OF
SECTIONS 12 AND 1Y, TOWNSHIP 42 NHORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIOTAN, ACCORDING TQ THE PLAT THEREQF RECORDED JANUARY 29,
1927 AS COCUMENT NO. 7790890, QESCRIBED AS FOLLOWS: AEQGLUNING AT A

POINT 805,72 FEET EAST AND 228, FEET NORTH OF THE SOUTHWEST CORNER
QF SALO LAT 1, AS MEASUAED ALONG THE SOQUTH LINE THEREQF AND ALONG A
LINE AT RIGHT ANGLES THEREYTQ (THE SOUTH LINE OF SA{D LOT | WAVING AN
ASSUMED BEARING OF QUE EAST.MEST FOR THIS LEGAL QESCRIPTION);
THENCE NORTH Q8 OEGREES 56 MINUTES 0Q SECQNDS WEST, 53,84 FEET,

* NORTH 81 * 4 o EAST, 38,08 *

N S0UTH 84 * st g EAST, 14,08 *

. SqutH a9 ¢ 02 11 EAST, S8.00 *

. 0UTH 54 ° 51 4 EAST, 14,28 *

y SQUTH 08 5¢ e ¢ EAST, 17,88 +

y NQRTH 81 ¢ 04 v M £AST, (2.00 *

\ SQUTH Q8 4 e EAST, l0.58 »

" . 4 . WEST, 48,78 FEET 10

SJuUTH 8| 0 00
THE PLACE OF BIGIHNING, [N COQK SOURTY, TLLIR0IS.

which survey is attached as Exhibit B ko the Declaratian of
Condeminium Quwnarship and «f Easements, Restrictions and Cova-
nants recorded in the Office of tha Racardar of Daseds of Cook
County, Illinols, as documen: no, 25790172 , wogether with
its undivided percantage intaerast in the common ealaments,

Yortgagor also hereby grapis to Meortgages, its
successors and assigns, as rights aad-easements appurtanant
0 the above described real estate, thrn zights and easaments
Isr tne benefisc of said propercy set forrh in the aforementicned
Condominium Declaraticn.

Thals mortgage i3 gubject to all righzs, easements,
restrictions, conditions, <ovenants, and reservarniong concainaed
in said Cendeminium Declaration the same as thougb che provisions
theragl wera racited and stipulated at langth herein

Mertgagor alsoc hereby grants to Movtsagee,
15 successors and assignsg, as rights and eagements appurtenant to
the aibqve-degeribed real estate, the rights and sasements for the
canalit of said rsal estate ge: forth in the Agraement to Provide
Fazsy wWall Righes, Zasamsnts, Covenants and Restrictions (4he
"Hemecwners' Declaration”), recordad in the Office of the
Recordar ci Deeds of Cook County, Illinois, as document no.25806847
Which Homeowners' Declaration is incorzorated harein by refarence.

OT2LESLS

Jdorssagor alse heraby grantg to dortcaces,

thelr sucsesscrs and assiens, ag righus and easaments apsurtenans

IS in2 abcve-dascrized real egtate, tha rizhes and easements fax

ine zenedit of sald prorercy sat forsh in the Casamant Agreemens

Tacirded Octsber 12, 1978, in the 0ffice af the Recorder of Deeds,

Ssgk Cauney, =llinoisg, as Jocumant Nunber 24686972, wnich is \

ingorsorated nersin av reference tharato, }
1
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