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NOTE AND MORTGAGE MODIFICATION AGREEMENT m—

This Agreement ls made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Loan
Assoclation, an Illinols banking corporation ("Lender") and
Harcig Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated Januacry 15, 198),
and known as Trust Number 40978 ("Trustse").

RECITALS

A, Lender ls the holder of that certain
Instalimunt Note dated March 27, 1981, in the original
principal sum of Twenty-Seven Thousand Eight Hundred Forty
and 00/100 pollacs (§27,840.00) executed by the Trustee and
Payuble to Priulic Federal Savings & Loan Association (the
'Note"). Pursvant to the terms of the Note, the outstanding
principal balance ls due in full on April 1, 2010 {the "Due

Date"),

B, The Nouvs is secured by that certain Mortgage
dated March 27, 1981 (thin "Mortgage") recorded MaY 1, 1981,
with the Recorder of Deecs ~f Cook County, Illinols, as
Document Number 259037981 encumbering the real eztate legally
described in Exhibit A attaclkes to this Agreement.

C. Trustse has requegsc¢ed that Lender disburse
additional loan proceeds, modify tnu interest rate and pay-
ments under the Note and make certain sther modifications to
the Note and Mortgage,

NOW, THEREFORE, for and in consiasivztion of the
agreements contained herein, and for other <ocd and valuable
congideration the receipt and sufficiency of which is hersby
acknowledged, the patrties hereto hereby agree as-iollows:

1, ADDITIONAL ADVANCE. Lender hecreby disvurses
to or at the direction of Trustee, the additional surm of Two
Thousand Four Hundred Twenty-Three and 16/100 Dollars
($2,423.16) (the "additional Advance”) which sum shall
constitute additional indebtedness evidenced and sacured by
the Note and Mortgage with the same priority and subject to
the same terms and conditions therein contained and imme-
diately subsequent to the disbursement of the Additional
Advance the outstanding principal balance of the Note shall

be $28,800.00.
2. INTEREST RATE AND PAYMENT

TI22ES2.8

A. First Twelve Months, Effective July 1, 1987,
and continuing through June 30, 1968, the intersst rate
under the Note shall be reduced to ten percent (10%) per
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year. The unpaid principal indebtedness {including the
Additional Advance) shall be payable in installments of
principal and interest as follows:

Two Hundred Sixty-Seven and 79/100 ($267.79)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988,

B. Balance of Loan Term. Commencing with the
payment due on August 1, 1988, and continuing each month
thereriter through and including the Due Date, the payment
of prinripal and interest shall be caleuwlated as follows:

{l) On the first day of July, 1988 and on
each sukisaquent yearly anniversary thereafter ducing the
term of -Lhe loan evidenced by the Note (the "Change
Date"), the irterest rate shall be adjusted by the
Lender based upzn changes in the "Index." The Index
shall be the Sceveath District Quarterly Average Cost of
Funds, as made avallable by the Federal Home Loan Bank
of Chicago, which indzx ls available as of a date
forty-five (45) daye prior to each Change Date {the
"Current Date"); provfded that if such Index is neo
longer available, the Lendsr shall, at its sole option,

selact a comparable Index ond shall notitg in writing
B

the Trustee and its beneficiacy of the substitute Index
for use herein and such substiruted Index shall be
deemad the Index hereunder,

(2} Commencing on the iirst Change Date and
on each subsequent Change Date thereafter the interest
rate payable under the Nete (“Interest Rate") shall be
adjusted to a rate of interest egual to tvs and three~
fourths percent (2-3/4%) above the then current Index,
Notwithstanding the foregoing to the contrary, (i)
increases in the Interest Rate shall not exteasd two
percent (2%) per year from the Interest Rate ?513
immediately ﬁrior to any Change Date, and (il) at no
time shall the Interest Rate charged exceed thictcen
percent (13%) per annum,

{3) Prioer to each Change Date, Leander shall
ascevtain the current Index to determine any change in
the Interest Rate from the immediately preceding In-
terest Rate, Upon ang change in the Interest Rate, the
Lender shall revise the monthly payment under the Note
to the extent gsufficient to repay the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the Due

Date,

-2
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{4) The new Interest Rate shall become ef-
fective on each Change Date (the first Change Date being
July 1, 1988}, and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
withighe terms of this Agreement or the Note is fully
repaid.

(5) At least 30, but not mote than 45 days
riior to any change in the amount of monthly payments
a1d the Interest Rate, the Lender shall send written
notire to the Trustee and its beneficlaries, which
notice shall include the information required by the law
and the <itle and telephone number of the Lendetr who can
answer utvsstions about the notice, -

3. Fuliu FORCE AND EFFECT. Except as expressly
modified in this Aqreement, the Note, the Mortgage and all
other lcan documentc «n connection with the loan shall
remain in full force und effect.

q. SUCCESSORS ‘AN ASSIGNS, This Agreement shall
be binding upon and inure o the benefit of the parties and
thelr respective heirs, persunal representatives, successors
and assigns,

5. EXCULPATION OF TRUSTEZ. This Agreement is
executed by Harrls Trust and Bank, as Trustee aforesaid in
the exercise of the power and authority conferred upon and
vested in it as such Trustee. It is exprossly understood
and agreed by and between the parties, anyibing in this
Agreement to the contrary notwithstanding, . nuat each and all
of the warranties, indemnities, representationirs, covenants,
undertakings and agreements of the Bank, as Trusgive, pur-
suant to the Trust Agreement, and each and every or2 of them
are not intended as individual or personal warrantijes,
indemnities, representations, covenants, undertakings and
agreements by the Trustee for the purpose or with the ln-
tention of binding the Trustee or any of its officers,
employees or agents individually or persenally but are made
and Intended for the purpose of binding the Trustee or any
of ite officers, employees, agents or beneficiaries indi-
vidually or personally but are made and intended for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own right, but
solely in the exercise or the powers conferred upon it as
such Trustee under the Trust Agreement which is made a part
nof this Agreement; and that no individual or personal re-
sponsibility or individual or personal liability is assumed

-3
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by nor shall at any time be asserted or enforced against the
pank or any of its officers, employees, agents or benefi-
claries or under the Trust Agreement, on account of these
instruments ot on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement,

The ﬁarties have executed this Agreement as of the
date set forth above,. .

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS8 AND LOAN
ASSOCIATION BY MERGER

By: 4%%225?3?|§§; ;é;ggé;uggégg
I'ts: p / ‘

Attﬁé&:

ey

/

=L

~

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Teastee as aforesaid,

By: 2
Its* % =]
"
Attest: G S5
{ r.:g::
0% B L
By 2o
LN Yoo
Its: o O
» 2z
NG

-~

This Instrument PrepSred By:

Dennis Radowski
BOX SSS‘HV Homewood Federal Savings and
Loan Association
1400 Torrence Avenue
Calumet City, Illinois 60409

1122€5178

TI2LESL8
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or bhenefi-
ciaries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undecrtaking or agreement,

The parties have executed this Agreement as of tha
date set forth abave. ‘

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

Attest:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Mugtee as aforesaid.

T
By:!

Loy | AV pRisioeny
7

A;teatz //f'
" jﬁ cz /f

IS anuigrauT GROUETARY

This Instrument Prepared By:

Dennis Radowski

Homewood Federal Savings and
Loan Assoclation

1400 Torrence Avenus

Calumet Clbty, Illinels 60409

240528
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of 555,000,00 and
$250,000.00, which Notes are secured in part by that certain
Trust Deed datad June 1, 1982 and recorded with the Cook
County Recorder of Deeds on July 2, 1982 as Document No,
26279318 nade by Harris Trust and Savings Bank as Trustee
under six separate Trust Agreements each dated January 15,
1982 -2nd known as Trust Nos, 40976, 40977, 40978, 40979,
40980 and 40981 to Chicago Titls and Trust Company, as
Trustes. hereby joins in the foregoing Note and nort?aga
Modificutinn A?:ccment (the "Modification Agreement”) for
the scle und limited purrosa {and without any personal
liubillbgl of acknowledging and confirming that all right,
title and incrzest of the undorsigned in and to the real
estate legally cdedcribed on Exhibit A attached hereto is
junior, subject and subordinate to the interests of Lender
under the Mortgage s defined in the Modification Agreement
as herein modified un? amended, ,

Dated as of ahno in, 1%97v.

CCC General) Contracting Co,

Byw‘?€§55%35:=517
ce) President

ATTEST:

TTZECSLS
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STATE OF ILLINOIS )
) 883
COUNTY OF C 0 O K )

I, the undersigned, a Notary Publiic in and for such
County in the State of Illinois, duly commissioned and sworn

certify that Dennis C, Radowski ¢+ _Assistant Vice-President ,

and ' ) p . of
Honawg%%hf%ﬁéﬁ%%$§EVIﬁ§§“KND"E%iN ﬂ§%bETATTEN. personall

knowp. to me to be the same persons whose name are subscribed
to tne foregoing instrument, appeared before me this day in

persor. and acknowledged that as such Egggg%?nf ngg-gn%?ii and
iggmwuyu , they signed and delivere 8

netrument As theltr Ereeé and voluntary act of HOMEWOOD
FEDERAL SAVIMNGS AND LOAN ASSOCIATION for the uses and
purposes seti <{orth. :

Given uader my hand seal this 15t day of

September . 1987

‘- et
Né@?&y Public

My Commission Expires:
December 28, 1987
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STATE OF ILLINOIS ;
COUNTY OF C OO K )

55!

I, the undersigned, a Notary Public in and for such
County, in the State of Illlnoi;i duly commissioned and

. th . PERNER ' s BIEKUT
i PRI "¢ JAMES J KENJALH g, HuKUY

Trurc and 5avings Bank, and perso iIIy known to me to be the
sane persons whose names are subscribed to the foregoing in-
strunent, appeared before me this day in person and achnowl-

edged Lhut as such W and %“__,
they signzd and dellvere 8 instrument as the se and
voluntary azt and as the free and voluntary act of the
Harris Trust and Savings Bank, for the uses and purposes set

forth.

Given urder my hand and seal this 23 day of

At B2 L LTl

Nogdcy Public

My épnmiiiion;zxpires:
1 . . ' 5
' "OFFICIAL BEAL” ' \ - TR
Notary Puili, Siah of Mol RN
My Commionion Expires 12/3/80 ¢

vizeesze

l
|
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STATE OF ILLINOIS )
) 88

counTyY OoFr -COOK )

I, ggr,q?,gi,;e A, !{QM’M » & Notary Public in and
for the County an ate a.oroga + 4o hereby certify that
aic.ng quJW an "
respectively, the (Vice] President néiiAsastanEI-gecretari
Illimls

of C.C.C, Geheral Contract c] an L ' corpo=
ration, who are personally known to me to be the same per-
82§ whose names are subscribed to the foregoing instrument
as puch officers of said corporation, respectively, appeared
beicc> me in person and acknowledged that they signed and
delivecad the said instrument as their own free and volun-
tary ‘act and as the free and voluntary act of sald corpora-
tion for Lh2 uses and purposes therein set forth, and the
said (Assislant) Secretary of sald corporation then and
there acknowledged that he, as custodian of the corporate
seal of said cecrzoration, did affix such corporate seal to
sald instrument ar - his own free and voluntary act and as the
free and voluntary act of said corporation for the 'uses and
purposes therein sec forth,

Given under my hand and notarial seal this 3lst day
of _ August y 49,87,

£ fE2;§2¢%%§u£;2;.1§225321£¢____.
NoEaTy Public

e My Commission Expires:

7. October 31, 1988

B
S

TT22E5L8
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duilding No. 7, a Tdelineated on the survev of th -ol.‘.owirxq
described rcaI'bs:aLo (hlxoinlztaz refarred .o as :hn "Parceli"):

THAY PAIT Ol LOT 1 IN HEMRY QRANDT AND OTHERS SUDOIVISICR QF PARY OF
SECTIONS. 12 AND 13, TOMHSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PR[Nﬁ!PAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 29,
AS DOCUKENT NO, 7790590, OESCRIBED AS FOLLOWS: BCGINMING AT A
08,72 FEET EAST AKD 220.9 FEET HORTH OF THE SOUTHWEST COHNEI
AS MEASURED ALONG THE SOUTH LINE THEREOF AND ALOHG A
ANGLIS TRERETD (THE SOUTH: LINE QF SAID LOT | HAVING AN
OF DUE EAST-WEST FOR THIS LEGAL DESCRIPTION),
TH Ol DIGREIS ’C NINUTES 00 SECONDS WEST, §3.46 FEET
T 81 EA T. 15.08
9‘ EAST, 14,238
02 EAST, §.00
il EAST, 14,38
56 EAST, 17.88
04 EAST, 12,00
14 EAST, 10.58

our g4 HEST, 68,78 FELT TO
«0E OF BEGINNTNG, IN COOK COUNTY, ILL]NOIS. i

which sucvey is avtached as Exhibit B to the Declaration of
Condeminium Ownershir and of Easements, Restrictions and Cove- . '
=ants recorded in the ofZice of the Recorder of Deeds of Cook
Couaty, Illineis, as document no. 25790172 , togethar with

=8 undivided pc:cnntagn interest L the common elemants.

Mortyagor, alse heredy g:anes to Mo:tgaqcc, its
successors and assigns, as :194t1 and easements appurtenant’
to the above desczibed real estzci. the rights and easements :
2or the benefic of said property set foreth in the A!:rcmcntionnd
Condominium Declaration. | ;s

Thil mortgage is lubjoc: to alh rights, ca:cmentu, o
-esc-ictions, conditions, covanants, and reservations contained’
in said Condominium Declaration the same axs ‘though the. a:oviszonsh
caerec! were recited and stipulatld at length horein., - :

‘ y Mo:tglqor aisc hereby granty *fo WQrtqagee

s succcasors and assigns, as :iqhts and easamants apusten

ke akbove-dascribec real estats, the rights and easaments fors
~enn!;: of sald :nal estate set forth in the Ag:ocment to Prev
Pazsy.Wall, Rights, Sasaments, Covenants and Restrictions {ehe
""cnecwnnrl' Declafasion"), recorded in the Office of the
Recorder of Deeds 0f Cook COunty, Iilinois, as document no.25
whnigh Hemeowners' Declaration is iaco::ora ced . ne-ein by ~e‘=:¢ﬂcn

-

; -s.c-sssc:s ang ass;,"s, as rights and eassments adT ‘
aacve-dssc::: zedl est o. the rights and easemua-s-* :
nefic of said property set forth in the ’asenent AgTasten
Qctober 12, 1979, in the Office of the Raccrier o.;ﬁ' :
nTy, Il no;s, as Documens Number 24666972, whiz 5
'3%8d serein sy :Q‘o:nnco.."e-eto

tgeger a.so mereby zrants to Mc:t:aqg'“‘

R NLELEL




