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Unit No., 7-E
400 Inland Drive

03:/9.300. 070./00%

NOTE AND MORTGAGE MODIFICATION AGREEMENT
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This Agreement is made as of the 30th day of June,
1967, by and between Homewood Federal Savings and Loan
Association, an Illinois banking corporation ("Lender") and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known as Trust Number 40980 ("Trustes"), ‘

B

RECITALS

A, Lender is the holder of that certain
Installment Note dated March 27, 1981, in the original
principal sum of Twenty-Seven Thousand Eight Hundred Forty
and 00/100 Dollars ($27,840.00) executed by the Trustee and
Payable te Piblic Federal Savings & Loan Association (the
'Note"). Pursuant to the terms of the Note, the outstanding
prinﬁ%pal balarca 1s due in full on April 1, 2010 (the "Due
Date'),

B, The iot2 is secured by that certain Mortgage
dated March 27, 1981 /the "Mortgage") recorded May 1, 1981,
with the Recorder of Deurs of Cook County, Illinois, as
Document Number 25907977 enrumbering the real estate legally
described in Exhibit A attiachad to this Agreement.

C. Trustee has requss*ed that Lender disburse
additional loan proceeds, modify the interest rate and pay-
ments under the Note and make cercua’n other modifications to
the Note and Mortgage,

NOW, THEREFORE, for and in cungideration of the
agreements contained herein, and for other good and valuable
consideration the receipt and sufficiency of which is hereby
acknowledged, the parties hereto hereby agrcve as follows:

1. ADDITIONAL ADVANCE, Lender hereby disburses
to or at the direction of Trustee, the additionai sum of Two
Thousand Four Hundred Twenty-Three and 16/100 Dollurs
($2,423.16) (the "Additional Advance") which sum shall
constitute additional indebtedness evidenced and secured by
the Note and Mortgage with the same priority and subject to
the same terms and conditions therein contained and imme-
diately subsequent to the disbursement of the Additional
Advance the outstanding principal balance of the Note shall
be $28,800.00.

2, INTEREST RATE AND PAYMENT

£T228528

A. FPirst Twelve Months., Effective July 1, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent (10%) per
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year, The unpaid principal indebtedness (including the
Additional Advance) shall be anable in installments of
principal and interest as follows:

Two Hundred Sixty-Seven and 79,100 ($267.79)
on the flrst day of August, 1987, and the
first day of each month thereafter through and
including July 1, 1988, -

. B. Balance of Loan Term. Commencing with the
paymant due on August 1, 1988, and continuing each month
thereafter through and including the Due Date, the payment
of privcipal and interest shall be calculated as follows:

{1) on the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
-term of 'bhe loan evidenced by the Note (the "Change
Date"}, the-interest rate shall be adjusted by the
Lender basy? upon changes in the “"Index." The Index
shall be the Sevanth District Quarterly Average Cost of
Funds, as made available by the Federal Home Loan Bank
of Chicago, whicn Index is available as of a date
forty-five (45) deys prior to each Change Datg (the
"Current Date"}; provided that if such Index is no
longer available, the Lerder shall, at its sole option,
salect a comparable Ind2y-and shall notify in writing
the Trustee and its benelliriary of the substi{tute Index
for use herein and such subsiituted Index shall be

deemed the Index hereunder,

(2) Commencing on the Zirst Change Date and
on each subsequent Change Date theseafter the interest
rate payable under the Note ("Interc:: Rate") shall be
adiusted to a rate of interest equal (o two and three-
fourths percent (2-3/4%) above the then cnrrent Index.
Notwithstanding the foregoing to the cont:ary, (i)
increases in the Interest Rate shall not exceed two
percent (2%) per year from the Interest Rats rald
immediately prior to any Change Date, and (ii) xt no
time shall tﬁe Interest Rate charged exceed thi(teen
percent (13%) per annum.

- (3) Prior to each Change pate, Lender shall
ascertaln the current Index to determine any change in
the Interest Rate from the immediately preceding In-
terest Rate. Upon any change in the Interest Rate, the
Lender shall revige the monthly payment under the Note
to the extent sufficient to repay the outstanding
principal balance in level monthly installments with all
outstanding principal sums due no later than the Due
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(4) The new Interest Rate shall become ef-
fective on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the firsat
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
aeffect until such amount is again changed in accordance
wlthighu terms of this Agreement or the Note is fully
repaid.

(5§) At least 30, but not more than 45 days
orior to any change in the amount of monthly payments
ard the Interest Rate, the Lender shall send written
notice to the Trustee and iks beneficlaries, which
necies shall include the information required by the law
and vhe-title and telephone number of the Lender who can
answer suestions about the notice.

3, ruyul. FORCE AND EFFECT., Except as expresely
modified in this Agreoment, the Note, the Mortgage and all
other loan documencs in connection with the loan shall
remaln in Ffull force and effect,

4, SUCCESSORS AND ASSIGNS, This Agreement shall
be binding upon and inuras ko the benefit of the parties and
their respective heirs, perscnal representatives, Buccessors
and assigns, .

5. EXCULPATION OF TRUSTRE, This Agreement is
executed by Harris Trust and Bank, ‘as Trustee aforesalid in
the exercise of the power and authority conferred upon and
vested in it as such Trustee, It islexpressly understood
and agreed by and between the partles, eaything in this
Agreement to the contrary notwithstanding, that each and all
of the warranties, indemnities, representzuicns, covenants,
undertakings and agreements of the Bank, as Ttustee, pur-
guant to the Trust Agreement, and each and every one of them
are not intended as individual or personal warirancies,
indemnities, representations, covenants, undertakings and
agreements by the Trustee for the purpose or with lke in-
tention of binding the Trustee or any of its officers;
employees or agents individually or personally but are made
and intended for the purpose of binding the Trustee or any
of its officers, employees, agents or beneficlaries indi-
vidually or ?ersonally but are made and intended for the
purpose of binding only the trust property and are executed
and delivered by the Trustee not in its own right, but
solely in the exercise or the powers conferred upon it as
such Trustee under the Trust Agreement which is made a part
of this Agqreement; and that no individual or personal re-
sponsibility or individual or personal liability is assumed

-3
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asserted or enforced against the N

Bank or any of its officers, employees, agents or benefi-
ciavies or under the Trust Agreement, on account of these
ingtruments or on account of any warranty, indemnity, repre-

sentations, covenant, undertaking or agreement,

The parties have executed this Agresment as of the
date set forth above,

by nor shall at any time be

HOMEWOOD FEDERAL SAVINGS AND
LOAN ABSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN

ASS50CIATION BY MERGER

BY=4é%%%;;%iﬁgﬁf:;;;;&%gégézzaaééff?l:'

HARRIS TRUST AND SAVINGS BANK,
N0t personally but solely as
fcustee as aforesaid,

= ]y
Attest: =8
N i~
By: e
Its: § (3’__
w O
ThaJ X0: >
This Instrument Prepared By:
Dennisg gadogski : 4 Eg
. Homewood Federal Savings an o 3
BOX 333 A Loan Association ~ A
1400 Torrence Avenue wn a}
Calumet City, Illinois 60409 w &N
™ u o
R 'fof
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by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
claries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
sentations, covenant, undertaking or agreement,

The parties have executed this Agreement as of the
date set forth above.

HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCESSOR TO
PUBLIC FEDERAL SAVINGS AND LOAN
ASSOCIATION BY MERGER

Attest:

HARRIS TRUST AND SAVINGS BANK,
a0t personally but solely as
Tcustee ag aforesaid, -

//
TER J g;ﬁmw

Sy

4
f

Attest:
A7

By
B T T

This Instrument Prepared By:

Dennis Radowski

Homewood Federal Savings and
Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60409
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000.00 and

$250,000.00, which Notes are secured in part by that certain

Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on July 2, 1982 as Document No.
26279318 made by Harris Trust and Savings Bank as Trustae
under six separate Trust Agreements each dated January 1§,
1925 and known as Trust Nos., 40976, 40977, 40978, 40979,
40980 and 40981 to Chicago Title and Trust Company, as
Trustee, hereby joins in the foregoing Note and Mortgage
Modificut.on A?roemant‘(tho "Modification Agreement") for
the sole and limited purpose (and without ung personal
Iiabllihg) of acknowledging and confirming that all right,
title and intscest of the undorsignedfin and to the real
estate legally described on Exhibit A attached hereto is
junior, subject ard subordinate to the interests of Lender
under the Mortgage us defined in the Modification Agreement
as herein modified anr amended.

Dated as of June 30, 1597,

CCC General Contracting Co.

eTZLE5L8
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STATE OF ILLINOIS )

| } 88
COUNTY OP C O O K )

I, the undersigned, a Notary Public in and for such
County in the State of Illinoils, duly commissioned and sworn

certify that dowski Assistant Vice-Presid
Dennis C, Ra ' 7@3&@.,

and R ,
HOMEWOOD FgDERQL;§AVING§ AN LOAE AESGCIATION, personally

known . to me to be the same persons whose name are subscribed
to tie foregoing instrument, appeared before me this day in

persor and acknowledged that as such Aggiﬁ(?u% nggngng‘ﬁ and
i?cﬁ+fru , they signed and delivere 8

nstrument 28 thelit Lree and voluntary act of HOMEWOOD
FEDERAL SAVINGS AND LOAN ASSOCIATION for the uges and

purposes set lorth.

Given uuder my hand seal this 15t day of

September 19844 . o
CQ%Q;@éEﬁglé)

Notary Public,./

My Commission Expires:
December 28, 1987

EYI2LESLS
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STATE OF ILLINOIS
‘ ) 88
COUNTY OF C 0 O K )

I, the undersigned, a Notary Public in and for such
County, in the State of Illinois, duly commissioned and

£ that MES J. PERNER , ‘
i 2 AR LR KEMRILE, Prokur

Trost and Savings Bank, and personally known to me to be the
same zersons whose names are subscribed to the foregoing in-
BLEUREDS appeared before ne thi day in person and acknowl-

edged chat as such Fﬂ TMWF?"—
they signsd and delivere a ns rummn as e¢ and

voluntary escv-and as the fres and voluntary act of the
Harris Trust end Savings Bank, for the uses and purposes set
forth, ‘

Given undv. uy hand and seal this 2,{ “day of

' 19
b ltom.

ry Public

My Commiaaion‘zxpites:

oy

S |
i

u..:"du'auuonmmm

mmmuww
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N
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STATE OF ILLINOIS ; ss
COUNTY OF -COCK )

I, gsgsjg;% A, ;f\.g ) Linan . 4 Notary Public in and
for the County an ate a orega , do hereby certify that

2 an : i
respthIvefy the (Vice) Preai%gﬁﬁrﬂg%'igas!sganﬁi Secretacy

, the
of C.C.C. Ganeral Contracting an corpo=
ration, who are personally known to me to be the same per-
gons whose names ate subscribed to the foregoing instrument
at- gsuch officers of sald corporation, cespectively, appeared
belore me in person and acknowledged that they signed and
delivered the said instrument as thelr own free and volun~
tary szt and as the free and voluntary act of said corpora-
tion for the uses and purposes therein set forth, and tha
said (Assistant) Secretary of said covporation then and
there acknuwliedged that he, as custodian of the corporate
seal of said cornoration, did affix such corporate seal to
sald instrumen’ as his own free and voluntary act and as the
free and voluntary act of said corporation for the uses and
purposes therein art, forth,

Given under w7 hand and notarial seal this 318t day
of __ Mugust |, 2097, -

/C)“ ’"l;.C;j.Ag&iaﬁﬂhkz;

Nolzry Publlc

My Commission Expires:

October 31, 1988

e1zLe828
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_ UNIT NC.7E, in Spreading Oaks Condominium
Building Mo. 7., ar™telineated on the rurvey 4! the following
described real esta.e (hareinafter referred’ . as the "Parcel"):

THAY PARY QF LOT 1 [N KENRY GRANOT AND OTHERS SUBDIVISION OF PART OF
SECTIONS 12 AND 13, TOWNSHIP 42 NORTN, RANGE 11, CAST OF THE TMIROD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOROED JANUARY 29,
1923 AS DOCIMENT ¥O, 7790690, DESCRIBED AS FOLLOWS: BEGINNING AT A
QINT 808,72 FEEY EAST AND 228,89 FEET NORTH OF THE SOUTKWEST CORNER
F 3A T 1, AS NEASURED ALONG TWE SOUTH LINE THEREQF AuD ALOKG A

} GHT ANGLES THERETO (YME SOUTH LINE OF SAID LOT | HAVING AN
§ ARING OF OUE EASY-WEST FOQR THIS LEGAL DESCRIPTION},
KENCE NORTH OB DEGREES £6 MINUTES 00 SECONDS WEST, 53.46 FEET
’ NORTH 01 °* T B 0 - EAST, YE.00

. S0UTH B4 . EAST, 14,28

P 8os,
OF 3A1D L0
LINE AT R]
ASSUMED BE

THENC

SOUTH OF EAST, §.00

SOUTH 34 14,38

SouTH o8 17.48

NORTH 81 12.00

SCUTH 08 EAST, 10.58

) SquTH 8t 0. 00 4ESY, 68.78% FEET 10

THE PLACL ©7 DEGTNNING, [N COOX COUNTY, ILLINOIS,

- me B ma W . -

which suzvey is attacked as Exhibit B to the Declaration of
Condeminium Ownership a2 of Easaments, Restrictions and Cove-
nants recorded in the O0f¥lice of the Recorder. of Deeds of Coock
County, Illinols, as documant rno, 25730172 |, together with

ts undivided percentage inturast In the commen elements.

Mortgagoer also hereby gurnts to Mortgages, its
successcrs anc assigns, as rights ind easements appurtenant
to the above described real estats, ths richts and easements . ;
for the benefit of said propercy set forth in the aforementioned -
Condominium Declaration. o dD -

. | : .

, This mortgage is subject to all rights, easements, E%j
restrictions, conditieons, covenants, and ressc-vations contained gy
in said Condeminium Declaration the same as thcughh the provisions oy
oo
>
W

theracf were recited and stipulated at length heizin,

: | Mortgagor also hereby grants to vorigagee,
%8 successors and;assigns, as rights and easaments apoursenant 2o ]
th¢ above~describel real estate, the rights and easemanss for the
senalit of said real estate set forth in the Agrsement to Provide .
?a::y,ﬂall{Riqbtz,}ﬁaslmonts, Covenants and Restrictlons (sth R
"Hereowners' Declaration"), recorded in the Office of tha S
Recorder of Deeds 9f Cook County, Illincis, as document 1n0.25306347 .
which Homeowners' Declaration is incorperated herain by reforence,

: . ‘Mortgager alsc herelby grants to Morszacee, .
uccesscrs and assizng, as sights anc easaments asrursenant o
sove-descrized real estate, the rizits and easemenzs for
fiv ol said gropezcy set forsh inthe Zasament Agreemens
QOczober 12, 1978, in the 0ffice of the Recorzder of Deeds,
unty, Illinpis, as Document Nunber 24666972, which iy o

ratgd nherein 3y referance thereto.
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