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NOTE AND MORTGAGE MODIFICATION AGREEMENT ﬂtﬁv

This Agreement is made as of the 30th day of June,
1987, by and between Homewood Federal Savings and Lean
Association, an Illinois banking corporation ("Lender") and
Harris Trust and Savings Bank, not personally, but solely as
Trustee under the Trust Agreement dated January 15, 1981,
and known ag Trust Number 40981 ("Trustee").

RECITALS '

A, Lender is the holder of that certain
Ingtalimunt Note dated March 27, 1981, in the original
principal sum of Thirtg-rour Thousand and 00/100 bollars
($34,000.00; executed by the Trustee and payable to Public
Fedecal Savlags & Loan Association (the "Note")., Pursuant
to the terms o7 the Note, the ocutstanding principal balance
is due in full on April 1, 2010 (the "Due Date"),

B. The note is secured b¥ that certaln Mortgage
dated March 27, 1981 (iire "Mortgage") recorded Mu¥ 1, 198),
with the Recorder of Dceds of Cook County, Illinols, as
Document Number 25907975 epcumbering the real estate legally
described in Exhibit A attached to this Agreement.

C. Trustee has requerted that‘Lendor, modify the
interest rate and payments under “he Note and make certain
other modificatione to the Note urnd Mortgage,

NOW, THEREFORE, for and in consideration of the
agreements contained herein, and for ovisc good and valuable
consideration the receipt and sufficlency 2f which is hereby
acknowledged, the pacrties hereto hereby agica as follows:

1. INTEREST RATE AND PAYMENT

A, PFirst Twelve Months, Effective July &, 1987,
and continuing through June 30, 1988, the interest rate
under the Note shall be reduced to ten percent (10%) zer
year. The unpaid rincigal indebtedness (including tire
Additlional Advance) shall be payable in installments of
principal and interest as follows:

vizieses

Two Hundred Ninety-Seven and 54/100 ($297.54)
on the first day of August, 1987, and the
first day of each month thereafter through and
including July L, 1988.

B. Balance of Loan Term. Commencing with the
payment due on August 1, 1988, and continuing each month
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thereafter ﬁhrough and including the Due Date, the payment
of principal and interest shall be calculated as follows:

{1} On the first day of July, 1988 and on
each subsequent yearly anniversary thereafter during the
term of the loan evidenced by the Note (the "Change
Date"}, the interest rate shall be adjusted by the
Lender based upon changes in the "Index." The Index
shall be the Seventh District Quarterly Average Cost of
funds, as made available by the Pederal Home Loan Bank
vf Chicago, which Index is available as of a date
foivy-five (45) days grlor to each Change Date (the
"Cur«ont Date"); provided that if such Index is no
longsr available, the Lender shall, at its sole option,
select z ~omparable Index and shall notifg in writing
the Truscre and its beneficiary of the substitute Index
for use uerein and such substituted Index shall be
deemed the (pdzi hereunder,

(2) ~“ommencing on the first Change Date and
on each subsequen: Change Date thereafter the interest
rate payable under che Note ("Interest Rate") shall be
adjusted to a rate ol interest equal to two and three-
fourths peccent (2-3/4%) ubove the then current Index,
Notwithstanding the forecoing to the contrary, (4)
increases in the Interest Pote shall not exceed two
Tercent {2%) per year from t)e Interest Rate paid

mmediately prior to any Chanoy Date, and (ii) at no
time shall the Intereat Rate clierged exceed thirteen
percent (13%) per annum,

(3) - Prior to each Change fuve, Lender shall
ascertain the current Index to determire any change in
the Interest Rate from the immediately p:eceding In-
terest Rate. Upon any change in the Intervst Rate, the
Lender ghall tevise the monthly payment unde: the Note
to the extent sufficient to repag the outstandinu
principal balance in level monthly installments with all
ou:standing principal sums due no later than the Ous
Date,

{4) The new Interest Rate shall become ef-
fective on each Change Date (the first Change Date being
July 1, 1988), and any resulting change in the monthly
payment shall become effective on the date of the first
monthly payment following such Change Date starting with
the payment due on August 1, 1988, and shall remain in
effect until such amount is again changed in accordance
withlghc terms of this Agreement or the Note is fully
repaid,

br22e848
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{5) At least 30, but not more than 45 days
prior to any change in the amount of monthly payments
and the Interest Rate, the Lender shall gend written
notice to the Trustee and its beneficiaries, which
notice shall include the information required by the law
and the title and telephone number of the Lender who can
answer questions about the notice.

r FULL FORCE AND EFPFECT., Except as expressly
modified in this Agreement, the Note, the Mortgage and all
other loan documents in connection with the loan shall
remaja in full force and effect,

J. ~ SUCCESSORS AND ASSIGNS, This Agreement shall
be bindin3 vpon and inure to the benefit of the parties and
their respective heirs, personal representatives, successots
and assigns, :

4. EACULPATION OF TRUSTEE., This Agreement is
executed by Harris %rust and Bank, as Trustee aforesaid in
the exercise of the prwer and authority conferred upon and
vested in it as such Truztee. It is expressly understood
and agreed by and betwecithe parties, anything in this
Agreement to the contrary notwithstanding, that each and all
of the warranties, indemniti.es, representations, covenants,
undertakings and agreements of :he Bank, 45 Trustee, pur-
suant to the Trust Agreement, and each and every one of them
are not intended as individual or personal warranties,
indemnities, representations, coverarnts, undertakings and
agreaments by the Trustee for the puipose or with the in-
tention of binding the Trustee or any of its offlicers,
employees or agents individually or perarnally but are made
and intended for the purpose of binding thc . Trustee or any
of its officers, employees, agents or beneiic‘iaries indi-
vidually or personally but are made and intended for the
purpose of binding only the trust property and-ars executed
and delivered by the Trustee not in its own righl, ot
solely In the exercise or the powers conferred upor i< as
such Trustee under the Trust Agreement which is made. 2 part
of this Agreement; and that no individual or pervsonal ¢
sponsibil t{ or individual or personal liability is assumed
by nor shall at any time be asserted or enforced against the
Bank or any of its officers, employees, agents or benefi-
claries or under the Trust Agreement, on account of these
instruments or on account of any warranty, indemnity, repre-
gentations, covenant, undertaking or agraement,

riziaesss
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rties have executed this Agreement as of the

The Ra
above.

date set fort
‘ HOMEWOOD FEDERAL SAVINGS AND
LOAN ASSOCIATION SUCCEBEOR TO
PUBLIC PEDERAL SAVINGS AND LOAN

ASSOCIATION BY MERGER

" e e

HARRIS TRUST AND SAVINGS BANK,
not persorially but solely as
Trustee as aforesaid,

By:
Its:
Attest:
By: pae o
Its: §§ =
8 e
~ . g
M 20, v 3%
This Instrument Prepared bv: = 2
(-)l""
Dennis Radowski B 3%
Homewood ngoral Savings and @ c’g
Loan Assoclation
BOX SSS'HV 1400 Torrence Avenue
Calumet City, Illinois 60409
o0
)
W Y o
(1) '}
~ 25
~. @
w—y ‘“J '
>~ [ o I
=
ﬂi__j
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The Fartles have executed this Agreement as of the
date set forth above,

HOMEWOQD FEDERAL SAVINGS AND
LOAN ASSOCIATION BUCCESSOR TO

. PUBLIC FEDERAL BAVINGS AND LOAN
ASSOCIATION BY MERGER

8y
1te;
Attes.:
By:__
Its!
HARRIS TRUST AND SAVINGS BANK,
not personally but soclely as
Trustee as aforesaid.
By: /7 W
Its: yarr T
Attest: 7
A
By!
Itat

This Instrument PFrepared 23y:

Dennis Radowski

Homewood Federal Savings ani
Loan Association

1400 Torrence Avenue

Calumet City, Illinois 60409

i o b e b 2
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JOINDER AND ACKNOWLEDGMENT

The undersigned, being the holder of two Notes in
the original principal amounts of $55,000.00 and
$250,000,00, which Notes arv secured in part by that certain
Trust Deed dated June 1, 1982 and recorded with the Cook
County Recorder of Deeds on July 2, 1982 as Document No.
26279318 made by Harris Trust and Savings Bank as Trustee
undur six separate Trust Agreements each dated January 15,
1841 and known as Trust Nos. 40976, 40977, 40978, 40979,
40980 and 4096) to Chicago Title and Trust Company, as
Trustios, hereby joing in the £oregoing Note and Mortgage
Modification Agrncunnt (the "Modification Agreement") for
the sole apd limited purfole (and without anﬁ personal
liability) «f acknowledging and confirming that all right,
title and inierest of the undersigned in and to the real
estate legally dusoribed on Exhibit A attached hereto is
junior, .subject und subordinate to the interests of Lender
under the Mortgage as defined in the Modification Agreement
as herein modified ara amended.

Dated as of June 30, 1y07.

CCC General ‘q;racting Co.

resident

VYZLESLE
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STATE OF ILLINOIS )

) 88
COUNTY OF C OO K )

I, the undersigned, a Notary Public in and for such
County in the State of Illinols, duly commissioned and sworn

certify that Dennis C, Bgdguski ' Asﬂmm_us_e_mj%m
and Eg%j% QE H&¥Ek §gg¥?;25¥

HOME AND ' porsonallY
known to me to be the game pursons whose name are subscribed
to the foregoing instrument, appeared before me this day in

person and acknowledged that as such E?QE Yice- grq?= and
, they signadlgﬁﬁi verce

ns :ume E’as thelr Iree and voluntary act of HOMEWOOD
FEDERAL SAVINGS AND LOAN ASSOCIATION fotr the uses and
purposes selb forth,

Given urdsr my hand seal this 1st day of
Septenber » 19874

My Commission Expices:
December 28, 1987

@
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J
N
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STATE OF ILLINOIS ;
. 8§
COUNTY OF C O O K )

. 1I't§h. unﬁers%gng?i a Neotary Publlf in and for such

Coun n the State of Illin commissioned and ,

f that JAMES J. b‘émi‘ﬁhf , NETH &, saivivu
Ty

BWOLtn ce
Tmnm‘s T,aﬁﬂwl , of Hattis
tvat and 5avings Bank, and personally known to me to be the

same pursons whise names aro subscribed to the foregeing in-
strumen’. appeared before m:ﬁ%}% day in person and acknowl-

adged tia: as such mes and legw_,
they signed and delivete s instrument as their ¢ and
voluntary &c% and as the free and voluntary act of the

Htarrihs prust znd Savings Dank, for the uses and purposes set
orth,

Given undec ny hand and seal this dﬁ'ﬁ day of
Aﬁe%uu? , 1917

Notary/Public

My Commission Expires:
"OFMICIAL SEAL"
ST 17

Motay Publc, Sake of (Moo
My Conmision Expktes 12/3/90

VIZLESZS
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STATE OF rrrmNoIs )
) 8§

COUNTY OF --Q0QK )

I, Pagg,"cia A, Kollman , & Notary Public in and |
for the County and State atoresaid, do hereby certify that

and i
respecf!vefy, the (vice) President n% !Ags?sganﬁi SecreEar§

of C.C.C. Geheral Contracting an Illinois corpo-

ration, who are personally known to me to be the same petr-
sons whose names are subscribed to the foregoing instrument
#s._such officers of said corporation, respectively, appeared
before me in person and acknowledged that they signed and
delivered the said instrument as their own free and volun-
tary zc. and as the free and voluntary act of said corpora-
tion fol :he usas and purposes tharein set forth, and the
said (Assisiant) Secretary of said corporation then and
there acknowladged that he, as custodian of the corporate
seal of sald curporation, did affix such corporate seal to
said instrument as his own free and voluntary act and as the
free and voluntary act of said corporation for the ‘uses and
purposes therein cat forth,

Given under my iiand and notarial seal this 31st day
af August ;19 87,

My Commission Expires:

October 31, 1988

PIZLESLS
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_ o UNIT NO.7F, in Spreading Oaks Condem alam
Building No. 7, as delineated on the survey of the following ., |
described real est. s (hereinafter referred 5 as the "Parcel™);

THAT PART OF LOT L. IN HENRY GRANOT AND QTKERS SUBOIVISION OF PART OF
SECTIONS .32 AND 13, TOWNSHIP 42 NORTH, RANGE 1), EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING YO THE PLAY THEREOF RECORCED JANUARY 29,
1923 AS DOCLMENT NHO. 7750590, DESCRIBED AS FOLLOWS: BEGIANING AT A
POINT 805,72 FRET EAST ANO 228,58 FEET NORTN OF THE SOUTHWEST CORNER
OF SAID LOT 1, AS MEASURED ALONG TME SOUTH LINE THEREDF AND ALONG- A
LINE AT -RIGHT ANGLES THERETO (THE SOUTH LINE OF SAID LOT ) HAVING AN
ASSUMED BEARING OF DUE EAST.WEST FOR THI3 LEGAL OESCRIPTION);

THENCE HORTH 0B DEGREES 56 MINUTES 00 SECOMOS WEST, 53.46 FEET;
" RORTN 81 . 04 " 00 * EAST, 28.08 - .
* SOUTH 54 £AST,
* SQUTH 09 EAST,
L]

L

‘Rl
13
NC

SOUTH §¢ EAST,

SQUTH @8 EAST,

NORTH 81 : EAST,

SCUTH 48 EAST,

)Y SSUTH 81 e @ dEST,

THE FLACZ OF BESTANING, [N COOK COUNTY, [LLIKOIS,

. B m- o we

which survey is atunchied as Exhibit B to the Declaratien of -
Condominium Ownershipy and of Easemants, Rescrictions and Cove~
nants recorded in the Cilice of the Recorder of Deeds of Cook
County, Illineis, as docuraent no. 25790172 , together wich

its undivided percentage intavest In the comron elements.

. Mortgagor ‘also hereldy grants ¢o Mortgagee, its .
SUCCessOrs anc assigns, as rights and easements appurtenant

to the above described real estair  the richts and sasenents

for she benefit of saild property set forsh in the aforemantionsd g
Corndominium Declaration. , ‘ ;)

. This mortgage is subject to ali Iights, easements,
rejrictions, conditions, covenants, and resarvations contained M.
in sald Condominium Declaration the same as' though the prcvﬁlionsﬁ?
therecf were recited and stipulated at length nerein. R

N Mortgagor also hereby grants to Mor:gagee, ' -
its successors ané assigns, a8 rights and easemensy rppussenant %2
the above-described real estate, ths richts and easanents for the
cenefit of'sald real estats set fcrth in cha Agresemenc 0 Frovide
Parzy Wall Rights, Zasements, Covenants and Restrictions (o o
‘Homeownazs' Oaclaration®), recorded in the 0f%ice of the R
Recorder of Deeds of Cook County, 'Illinois, as doscumant nC. 2858068458,
wnith Hemeowrars' Daclaration Ls incorporated nerein by relsreance,

P 5!
.t

o Morsgagor 2130 Rerdédby srantzs to Morsgages, . ) i

T 3iccesscrs and assisns, as rights and easaments azpuUrTAnAn:,.
ne Adcve-descrized real estacte, the rizass and easemenss foo
£it of said prcperzy sat forth in the Zasement Agresmenc' U

‘ecorded Octcher 12, 1278, in the 0ffice of the Recordex of Deeds,

cunsty, Illincis, as Document Number 24666372, which L8 ) Y

I}
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