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THIS MORTGAGE {“Security Instrument”) is given on ... .ovivns ..Saptember..29.,, ,19.87...
The mortgagor is David, L. Glueok, divaroed not.since.remanried............. i

) e (“Borruwm:"').
This Security Instrument is given to .. ... .. CHICAGO. ...,
THE UNITED, STATES. OF AMERICA

which is organi~ed and existing under the Inws of

and whose address s .........ONE FIRST. NATIONAL FLAZA, CHICAGQ, ILLINOIS. 60670

{“Lender"). Borrower-cwes Lender the principal sum of

FQUR . HUNPRED, THIRTY~TWD. . THQUSAND... AND. .NO/ 100 e
Dollars (US. S ....23.2.000..00. ). This debt is evidenced by Borrower’s note daled the same date as this

Security Instrument (*Not:*). which provides for monthly payments, with the full debt, if not paid easlier, due and pay-
able on . . Ootcber 01,2007, ... This Security Instrument secures to Lender: (a) the repnyment of the debt evi:
denced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under pr.agraph 7 to protect the security of this Security Instrument; und (¢) the performance
of Borrower's covenants und agreement: under this Security lnstrument and the Note. For this purpose, Borrower does
hereby morigage, grant and convey o tender the following described property'located in . ..COOK. ........

County, lllinois:

T I A

THE SOUTH 25 FEET OF LOT 5 AW, ALL OF LOT 6 IN BLOCK 1 IN JULIA
FOSTER PORTERS SUBDIVISION OF ZLOCK 27 IN CANAL TRUSTEES
SUBDIVISION OF THE NORTH 1/2 ANI THE NORTH 1/2 OF THE SOUTH

EAST 1/4 AND THE EAST 1/2 OF THE SOUTH WEST 1/4 AND THE EAST 1/2™
OF. THE SOUTH WEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 145
EAST OF THE THIRD PRINCIPAL MERIDIAN. TN COOK COUNTY, ILLINOIS, '
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which hnas the address of 2041-43 North Howe Street , .Chicago
{Streeat) {City)

60614 op ' ». REAL ESTATE TAX ID #14-33-128=-00
liinols . 5 " 2 Coltel {(“Property Address"); ]}}- -@8’-6; ~0000
Y EQ-lghln. uppurte-

‘TooErHER Wittt all the Improvefients now or herenfter erected an the property, and all € e
nunces, rents, royalties, mineral, ofl und gas rights and profits, waler rights und stock and all Nxtures now or horeafter n
part of the property. All replacements and ndditions shull nlso be covered by this Security Insttument. All of the fore-

going s roferred o in this Security Instrument as the “Property”,

e

- BORROWER COVENANTS that Borrower Is lawlully seisud of the estate hereby conveyed and has the rght o
mortgage, grant und convey the Property and that the Property is unencumbered, oxcept for eneumbranres of record.
Borrower warrnais and will defend gonorlly the title te the Property agnlnst all claims and demands, subject to any on-

cumbrnces of record,

TH1S SECURITY INSTRUMENT combines uniform covenants for nntionnl vae and pon-uniform covennnts with Hmited
variations by Jursdiction o constitute o uniform sveurity instrament covering real proporty,

|IzLINOIs—9lng|n Family=FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1586 tR-2-80) FORM 30t4 12/8)
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If Lender requiired mortgage insurance as a condition of making the loan secured by thia Security Instru-
meont, Borrower shail pay the premiums required to maintain the insurance in effect until such time as the require-
immt for the Insurance terminates in accordance with Barrower's end Lender's written agreement or applicable

aw.

8. Inspection. Lender or Its agent may make reasonnble entries upon and inspections of the Property.
lionder shall give Borrower nolice at the time of ar prior Lo un inspection specifying rensonable cause for the inapec.
tion,

9, Condemnation, The procecds of any award or claim for damages, direct ar cansequential, in connee.
tion with any condemnalion or other taking of uny part of the Property, or fur conveyance in lleu of condemnation,
are herebr‘ nssigned and shall be paid to Lender.

In the event of a total taking of the Pruﬁerly. the proceeds shall be applled to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the
Property, unless Borrower and Lender otherwise agree In wriling, the sums secured by this Security Instrument -
shall be reduced by the amount of the proceeds multiplled by the following fraction: (n) the tolal amounrnit of the
surns secured immediately before the taking, divided by (b) the fair mnrket vatue of the Property immediately
befors the taking. An(v balance shall be paid 1o Horrower. :

If the Property {s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offera to make an award or settle o clnim for damages, Borrower fuils 1o respond o Lender within 30 days after the
date the notice is given, Lender Is nuthorized to coﬁuc! and apply the proceeds, at its option, elther to resloration or
repair of the Property or to the sums sccured by this Security Instrument, whether or not then due, ..

Uniess Lender nnd Borrower otherwise agree in writlng, any application of proceeds to principal shall not
c?ten(:‘ur postpane the due dute of the monthly paymeats referred to in paragraphs | and 2 or change the amount
ol such payments,

10'? orrowsr Not Roleased; Forbearance By Lender Not a Waiver, Extcnsion of the time for pay-
ment or modificatizn of amartization of the sumy sccured by this Security Instrument granted by Lender to an
successor in intereat-of Borrower shall not opernte to release the liubility of the original Borrower or Horrower's
successors in interes!  Leader shall not be required Lo commence proceedings against any successor in interest or
refuse to extend time for peyment or otherwise modify amortization of the sums secured by this Securily Instru-
ment by renson of any demr.nd - made by the original Borrower or Borrower's successors in Interest. Any forbear-
ance 3)' ‘Lender In exercising iny right or remedy shull not be w wuiver of or preclude the exercise of any right or
remedy.
{l. Successors and Amsgp--Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instruraer.t shall bind nnd benefit the successors and assigns of Lender and Borrower,
subject to the provisians of paragraph | 7. Borrower's covenants and agreements shall be joint and sevesal. Any
Borrower who co-signs this Securily Insiruient but does not execute the Note: (n) is co-signing this Securit
Instrument only to mort§nge. grant and convey that Borrower's interest In the Property under the terms of this
Sccurily Instrument; {b) Is nol personally okiigated to pay the sums secured by this Security Instrument; and (c)
ngrees that Lender and any other Borrower maj-agree to extend, modify, forbear or make any accommodations
with regard to the terma of this Security Insiruinint or the Nole without that Borrower's consent.

15. Loan Charges. 1fthe loan secured by.(iis Security Instrument is subject to n law which sets maximum
loan charges, and thatlaw is finally Interpreted so that thadnterest or other loan charges collected or to be collected
in connection with the loan exceed the permitled limits, then: (n) any such loan charge shall be reduced by the
amount necessary to reduce the charge tu the permitteddimit, wnd (b wny sums alvendy collected from Borrower
which exceeded permitted limits will be refunded to Boriawer. Lender may chouse to make this refund by reduc-
ing the principal owed under the Note or by making a direct pryment to Barrower. il a refund reduces principal,
the reduction will be treated as n partial prepayment withcul uny prepayment charge under the Note,

13, Legislation Affecting Lender's Rights,  If enactmedit or expiration ul'np(!: icable laws has the effect
of rendering any provision of the Note or this Security Instrumentanznforceable uccording to its terms, Lender, at
its option, may require immediate payment in full of all sums secuceZ oy this Security Instrument and may invoke
any remedies permitied by paragraph 19. If Lender exercises this aptio, Lender shall take the sieps specified in
the second paragraph of paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security lzstsument shall be%iven by dellvering
it or by malling it by first class mail unless applicable law requires use of anuther method. The notice shall be
directed to the Property Address or any other address Borrower designates by patice to Lender. Any notlce to
Lender shall be given by first cluss mail 1o Lender's address stated herein or any‘a nel address Lender designates
by notice to Borrewer. Any notice provided for in this Security Instrument shall be deined 10 have been given to
Borrower or Lender when given as provided in this paragriph,

15. Governing Law; Severability. ‘This Security Instrument shull be governed by federal law and the
law of the jurisdiction in which the Property is focuted, In the evenl that any pravision cr cluuze of this Securit
Instrumeni or the Note conflicts with applicable luw, such conflict shall not affect other provisiors of this Security
Instrument or the Note which can be given effect withoul the conflicting provision, To this erd the provisions of
this Security Instrument and the Note are declured to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ofiis Securily
Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower,  Hallurany Fn“ of the Properly or
any interest In it is sold ur transferred {or ifa beneficinl interest in Barrower 18 sold or transleired and Borrower in
nat w natural persun) without Lender's prior written consent, Lender may, at Hs option, require immedlate pay-
ment in full nI}ulE sums secured by this Security Instrument. However, this option shall not be exercised by Lender
il exercise is prohibited bg federnl law ns of the dute of this Securlty Instrument,

If Lender exercises Lhis o‘ptlun. Lender shall give Barrower notice of nceeleration. The notice shall provide a

periad of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period,
Lender may invoke uny remedies permitted by thiy Security Instrument without further natice or demand on Bor-
rower,

18, Borrower's Right to Reinstate,  If Borrower meety certnin conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 duys (or such
other perivd as applicnble lnw may specify for reinstntement) before sale of the l’ro‘pcrty pursuant to any power of
sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those
canditions are that Borrower:' {n) pays Lender all sums which then would be due under this §ecurity Instrument
and the Note hud no acepleratinn ncenrred; {b) cures nny default of any other covennnts or agreéments: () pays all
expenses Incurred in enforcing this Security Instniinent, inchiding, but not limited to, reasonable attorpeys® fees;
und {d) takes such nctian as Emdcr muy feasonably require to nssure that vhe Hen of this Security Instrumont,
Lender's rights in the Praperty and Borrowuer's obligation to piy the sums secured by this Security Insirument
shall continue unchanged. Upan reinstatement by Borrowes, this Security Instrument and the oblligations'secured
hereby shall remain fully effective us if no uceeleration had occurred. However, this vight to reinstate shall not
upply In the case of acceleration under paragraphs 13 or 17. ‘
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FIRSTCHICAGO ~ ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE s mado this 2980 yayorSeptember 987 .45
ingorporated inlo and shall be deemed to amend and supplament the mortgage ol the same dale {"Mortgago'') glven by the
undersigned {"Borrowar'') to secure the Borrower's Adlustable Rate Nole (“Note''} to The First Natlonal Bank of Chicago
("Lender") ol the same date and covering Lhe properly describec in the Morigage and located at:

2041=-43 North Howe Street, Chiongo, Il. 60614
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,

The Note provides for an initial interest rate of _.._6.900 9 and a first Change Dala of January 01 ,
19 .89, Section 4 of the Note provides tor changes in the interest rate and the monthly payments, as follows:

"4, INTEREST RA 5 AND MONTHLY PAYMENT CHANGES

(A) General,
The interest rate ' pay will change based on movementis of the Index (described in Sectlon 4(C}) and rute change limita-
tions {described in Sacuci a(E)).

( B) Change Dates.
The interest rate | pay may ¢'iznge on the first Change Dale and on every January 1 and July 1 thereatiter. Each day on

which my Interest rate could change = called a "Change Date", Since Interest is collected in arrears, the amount of my monthly
payment may change on each Fepruarn and August 1 after the tirst Change Datle,
{C) Yheindex.
Beginning with the lirst Change Date, (ny irterest rate will be based on an index. Although the Index value on the tirst
Change Date cannot be predicted, the Index valus for the manth of _August ., 1987 was ___T:020 0%,

The "Index" Is the monthly average yleld, exprasierd as a percent per annum, for six month certificates of deposit (CDs)
tradad in the secondary market, as published in the Fzdrral Reserve's atatistical release H- 15 and the Federal Reserve Bulletin
and as avallable from the Lendar and the Federal Rascrve Bank of Chicago. The new rate for each six monih period will be
based on the most recant Indax available at the end of the mantt, preceding the Change Date. If the Index is nolonger avallable,
the Note Holder wlll chaose a new index and wlll give me niatice.of this choice.

{D) Calculation of Changes.

Belore sach Change Date, the Note Holder will calculate my nevinieres! rate by adding 2.6 percentage points to the Index.

The Note Holder will then apply the limils In Secilon 4{E), The result.¥!', re my naw intereat rate until the naxt Change Date.

With each Interest rale change, the Note Holder wlil determine the ne'v amount of the monthly paymant necessary to repay
my loar in substantlally equal payments by the maturity date. | wilt be nolifled of each change in my intarest rate and loan pay-
ment in accordance with Section 4(G).

(E€) Limits on Interest Rate Changes.

On the first Change Date, the interest rate will not increase or decrease from the i::!t!alrale set forth in Section 2 by more
than _2:000 parcentage points, On any Change Date after the first Change Dute, the Intarer: rate will not increase or decrease
from the rate in effect by more than one (1) percentage point or by less than one-tenth of 61e (C.10) percentage polnt,

During the life of the loan, the Interest rate will not increase from the Initial rate get fcrth In Section 2 by more than
. _T.100 percentage points.
(F) Effective Date of Changes.
My new Interest rate will bacome effective on each Change Date. | will pay the amount of my new n;or.<n'y payment on th
first monthly payment clate after each Change Date until the amount of my monthiy payment changes agam.

(G) Notice of Changes.
The Note Holder will mall me a notice of any rate change at least 25 days before there Js a change In my monthly payment
This nolice will include all Information required by law."

By signing this ADJUSTABLE RATE RIDER TO MORTQGAGE, Borrower agrees lo all the terms hereof,

/’h)w 4 OL\"/\ ' [%béﬂ

‘pavid L. Glueok Borrower

28

9IT22ES

[Seﬁl]

Borrower

 [Seal)
Borrowsr .

|Seal]

Borrower

4696~T7 WJH
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THIS 1~BFAMILY RIDER is mude hi€ 9N quy of Septembar .. ... ... ,19 87
aml Is Incarpornted into and shul! be deonmied to umend and supplement the Mongage, Deed of Trust or Security Decd
(the *‘Security lnslmmunt") of the same date given ,y the undcrsigncd (the “'Borrower') 10 secure Borrower's Nole to
iiiv i The Firat National Bank © (the “Lender')

of the same datc and covering the property described in !hc. Sccurlty Instrument and Iocalcd at:

......... 2041=33 North Howe Street, Chicago.,, JL. 60614 . ...................

[Property Adcitoes)

1-8:. FAMILY COVENANTS. In uddition to the covenants and ngreements marde In the Security Instrument, Borrower
and Lender further covenant and ugree ns Tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, ngree to or make a chuange In the
use of the Proparty or its zoning clnssification, unless Lendor hus ugreed in wriling to the change. Borrower shull comply
with all laws, ordinances, reguintions umd requirements of wny govemmentnl by applicable to the Preperty,

B. SURORDIPATE LIENS, Except us permitied by federn) law, Borrower shall not allow any lien inferior to the
Securlty Instruirant 20 bo perfected ngainst the Property without Lender's prior written permisslon,

C. RENT LOS% I SURANCE, Borrower shall maintein insurnnce sgainst rent loss in addition to the other hazards
for which tnsurance Iz reonired by Uniformm Covennnt 5.

D, "BORROWER’5 P4ZHT TO REINSTATE" DELETED, Uniform Covenant 18 |s deleled.

E. ASSIGNMENT OF LLARES, Upon Lender's reguest, Borrower shall nssign 1o Lender all leases of the Property
and all security deposits mnde b7 connection with lenses of the Property. Upon tho nssigniment, Lender shall havo the
right to modify, oxtend or torminat: o existing lenses and to ¢xecute now leuses, in Lender's sole diseretion. As used in
this parngraph E, the wond “lease’ shal! menn “sublease’ if the Security Instnpnent Is on n leaschold,

F. ASSIGNMENT OF RENTS, Buirewer uncorditionally ussigns und transfers to Lender ull the rents and rovenucs
of the Property. Barrower wuthorizes Londor sc iender’s ugents to colleet the rents and revenues nnd hercby directs each
tonant of the Pruoperty to puy the rents to Lender or Lender’s ngents, However, prior 1o Lender's Nolice to Borrower of
Borrower's breuch of nny covenant or agreemen’ [n the Sceurity Instrument, Borrower shall collect and recelve nll rents
and rovenues of the Property us trustee for the bensni of Lender und Borrower. This nssignment of rents constitutes un
absolute nssignment and nol an ussignment for wdditonal security only.

If Lender glvos notice of breach to Borrower: (1) all rents recelved by Borrower shall be held by Borrower as trusice
for benofit of Lender only, 1o be applied to the sums secured by the Securlty Instrument; (1) Lender shall be enthtle! to
collect and recelve all of the rents of the Property; and (iil) «ach.tenunt of the Property shull pay all rents due and unpaid
to Lomdter or Lender's agent on Lender's writien demand to (fie tenant,

Borrower hus not executed uny prior nssignment of the rents apd has not and whl not perform wny act that would
prevant Londer from excrcising [ty rights under this purngruph F.

Lender shabl net be required to enier upon, luke control of or melatan the Property before or after glving notice of
brench to Borrower, Howover, Lender or u judicially appointed receiver muy do so nl any lime there is n breach. Any
applicatlan of rents shall not cure or walve any defuult or Invalidme any othe:-Sght or remedy of Lender. This nssign-
ment of ronts of the Property shull terminate when the debt secured by thel Security Instrument s puld in full,

G. CROSS-DEFAULT PROVISION, Borrower's defaubt or breach under nny riow or agreement in which Lender haa
un interest shall be a breach under the Security Instrument and Lender may invoke-an,~0f the remedies permitted by the
Sccurity Instrument.

BY SIONING BELOW, Borrower accepts nnd ngrees to the terms nnd provisions contained Jn \his 1= Family Rider.

: ]/f«.ws.Q ffi C"’*’\

David L. (lueck
.......(Scal)

Boriowot

T4696-T7 WJH

. «B
MULNSTATE l;l['l FANSLY RIDER — Fanale Mas/Freddie Mas Uniform Instrument
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