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MORTGAGE LOAN HO: OW'HNQ_SO?.

THIS MORTGAGE (*Securlty Agreemem ™} Is given on . SEPTEMBER 25 . 19 87 The
morlgugor is DAVID A. ERICKSON AND MARLENE D. ERICKSON HUSBAND AND WIFE

. ("Borrower'),,
This Security Instrument is given o OMNEMORTUAGE COMPANY, which is organized and existing uider thi laws ol the
State of Ohto, and whose address is 2001 SPRING ROAD  SUITE 105, OAKBROOK, ILLINOXS 60521
Borrower owes Lender the principnl sum of U8, $ 114,750.00

_ONE HUNDRED ?OURTEEN THOUSAND, SEVEN HUNDRED FIFTY AND NO /100 Dollurs

"This debt i3 evidenced by Borrower’s note dated the same date s this Security Instrunient ("Note”), which provides for
-monthly payments with the full debt, if not puid earlier, due and puyable on - GCTOBER 1, 2017

This Security Instriment seeures ta Lender: (1) the repayment of the deht evidented by the Note, with Interest,
mel all renewals, extenslons und modifications; (b) the puyment of wll other sums, with interest, advanged, ynder
puragraph 7 toprotect the seeurlty of this Seeurity Instrument; und (¢) the performance ol Borrowery covenunts il
pgreements wades this Seeurity Instrument snd the Note, For this purpose, Borrower dous hereby moriguge, gront sl
canvey to Lenderche following deseribed property lueuted in COOK County, Itlinais:

b4 L AR AN A
LOY-250 IN WEATHERSFIELD WEST UNIT FOUR-"B®, BEING A
SUBLLVLRTON IN THE SOUTH EAST 1/4 OF FRACTIONAL SECTION 19,
TOWNSHIF U1 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL o
MERIDIAN. ATCORDING TO THE PLAT THEREOF RECORDED OCTOBER 15,
1986 AS DOCUAENT 86477818 IN COOK COUNTY, ILLINOIS.

TAX I.D. # O7T-39-400-024-0000 7
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‘bc;-'thd'sume n_ioru or less, but subject to all legal bigiways, ‘
which hus the address of 2125 CRILMARK LANE, SCHAUMBURG, ILLINOIS 60193

("Property Address')

TouETHER Wit all-the improvements ow or hereafier erected on the property,.und all cusemenls, rights,
appurtenances, rents, royaltics, inineral, oil and gos rights and profits, water rights und stock and.al| fixtures now,or
hereafier u-part of the praparty. All replucements and ndditions shall also be covered by this Security Instrument, Al of
the foregoing is referred to in this Security Instrument as the “Property.”

. . . \ . . | o,

. BoRrOWER COVENANTS thut Borrower is luwfully scised of the estute hereby conveyed und’ hus the right (o
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record,.
Borrower warrants und will defend generally the title to the Property against all clnims and demands; subicet to any -
encumbrances of record.

' Tilis SECUR(TY INSTRUMENT combines uniform cavenunts for national use and non-unifarai cavenams with '
limited varintions by jurisdiction to constitute u uniform securily Instrument covering real property. o

ILLINOIS —single Family—FNMA/EHLMG UNIFONM INSYRUMENT ‘ Form 3014 12/83
l.mlml?-ﬂd fLL .
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IT Lender required morlguge insurance ns n condition of making the foan secured by this Sceurity Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect uniil such time &s the requirement for the
insurance terminales in nceordance with Borrower’s and Lender's weitien agreement or applicuble law, )

8. Inspection., Lender or its agent may make reasanable entries upon nnd inspections of the Property. Lender
shall give Borrower notice at the time of'or prior (o an inspection specifying rensonable enuse for the inspection,

9, Condemnation, The proceeds of nny awnrd or elnim for dnmnges, direct or consequential, in conniection with
any condemnation or other 1aking of any part of the Property, or for conveynnee in lieu of condemnation, are hereby
assigned und shall be pald 1o Lender,

In the event of a tola! tnking of the Property, the proceeds shall be npplied to the sums. secured by this Sccurity
Instrument, whéther or not then due, with any cxcess paid 10 Borrower, In the event of a partia! toking of the Property,
unless Borrower nnd Lender otherwisc ngree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceerds muitiplicd by the following fraction: (a) the totat amount of the sums secured immediately
before the 1aking, divides) by (b) the fair market value of the Property immedintely before the tuking. Any balnnee shall be
paid tp Borrower.

If the Property Is nbandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an awnrd or settle a claim for damoges, Borrower fails to respond to Lender within 30 duys after the date the notlceis
glven, Lender is nuthorized to collect and apply the proceeds, nt its option, cither ta restoration or repair of the Praperty or
to the sums securadd by this Securlty Instrument, swhether or not thea due,

Unless Zuncer and Borrower otherwise agree in writing, any application of preceeds to principni sholl not extend or
postpoene the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

16, Dorrowsr Not Rotonseld; Forbearance By Lender Not a Waiver,  Extension of the thme for payment or
modificntion of amoriizaiton of the sums secured by this Security Instrument granted by Lender 1o uny successor in
interest ol Borrower zianl* pat operate lo relense the liability of the originul Borrower or Borrower's successors in Interest,
Lender shall not be requ re 20 commence procecdings agninst any successor [n interest or refuse to extend time for
payment or otherwise modifv-ansartization of the sums secured by this Securlty Insirument by renson of any demand made
by the original Borrower or Bo‘rower's successors In Interest, Any forbenrance by Lender In exercising uny right or remedy
shal! not be n waiverof or precluuc the exercise of any right or remedy.

11, Successors and Assigns Jsound; Joint and Several Linbitity; Co-slgners, ‘The coverants and agreements of
this Security Instrument shall bind anc oz nefit the successors and assigns of Lender nnd Dorrower, subject to the provisions
of paragraph 17. Borrower's covennnts and zzveements shull be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute Lhie Notes (n) 13 co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property unacr fii terms of this Seeurlly Instrument; () Is not personally obligated 1o pay
the sums sccured by this Security Instrument; ozl fc) nprees that Lender and any other Norrower may ngree (o extend,
modifly, forbear or make nny accommodations with cezarcd to the terms of this Security Instrument or the Note withowt
that Borrower's congent,

12. Loan Charges, U the loan securcd by thes Seeurity Instrument Is subject 1o n law which sets muximum lonn
charges, and that Inw is Anally intecpreted so that the interest or other lonn charges collected or o be collected in
cannection with the loan exceed the permitted lmlts, e 42) any such laan ¢harge shall be reduced by the smount
necessary 1o recduce the charge to the permitied lmit and (L) /v sums already coliested from Borrower which excended
permitted Nimits will be refunded to Borrawer, Lender may choogs to muke this reflund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower, 1€ réfunt reduces peincipnl, the reduetion whl be trested ns n
partial prepuyment without any prepayment chnrge sader the Note,

13, Logislation Affecting Londer's Rights, 1T ennctment o enplrntion of applicable luws has the effect of
rendering any provision of the Note or this Seeurity Insirument unenfiiceable naecording 1o (68 terms, Lender, nt ita opilon,
mny require immediate payment tn full of all sums secured by this Securily Listrument and miny invoke any remadies
permitted by parugraph 19, If Lencler exercisns this option, Lender shall ke the zieps specified in the second parageaph of

aragraph 17, . .
" 14, Notices, Any notice to Borrower provided for in this Security lnsteusmenishall be given by delivering it or by
muling it by first class muil unless applicable haw requires use of nnother method, 7 he notlee shatl be dirceted to the
Property Address or nny other nddress Dorrower dusignntes by notice to Lender. Any notiee 1o Lender shofl be given by
fiest class muil to Lender's nddress stated hereln or any other nddress Lender designntes by votice to Borrower, Any notjee
provided for in this Seeurity Insirument shill be deemed to have been given 1o Borrower or Lenriay when given s provided
in this paengropir

15. Governing Law; Severability, ‘This Sceurity Tustrument shill be governed by fedevit faw: and the Inw of the
jurisdiction In which the Property is locuted. fn the event that sty provision or cliuse of this Securiy Instrument or the
Note conflicts with applicable tw, such conflict shall not affect other provisions of this Security Inzirament or the Note
which can be given effect without the conflicting provision, "o this end the provisions of this Security fesrcument nnd:the
Mote nre declared o be severnble, .

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Secusity Instrument,

17, Teansfer of the Properly or & Benaflclal Intesest in Borrower, [T all or any pant of the Property or any
interest in it is sold or transferred (or if n beneticlnl interest in Borrower is sold or transfeered nird Doreasver is nol o nutirsl
persan) without Lender's prior writien consent, Leader may, at lts option, require immediate payment in full af nll sums
secured by this Security Instrument. However, this option shall net be exereised by Lender iF exercise Is prohibited by
feciern) Inw ns of the date of this Sccurity Instrumen, o

If Lender exercises this aption, Lender shuli give Horrower natice of acerlerstion, The natice shud] provide n period
of not less than 30 days from the dite the notice is delivered or malled within which Borrower must puy al] sums secured by
this Sccurity Instrument, If Borrawer falls to pay these sums prior 1o the expiration of this period, Lender may invoke any
remeties permitted by this Security Instrument without further notive or demanc on Borrower, ,

18, Borrower's Right to Reinstata, 11 Borcowsr meets certnln conditions, Borrawer shall have the right 10'hive
enforcement of this Scourdty Instrument discantinued at nny time prior to the earlier of: (8} 5 days (or such ather period us
applicuble law muy speeily for relnsiatement) before snle of the Property pursuant to any power of side contalned In this
Sucutity insteument; or (b) entry of » judgment enforcing s Seeurity Instrument. Thase conditions nre thar Borrower:
(o) pnys Lender ull sums which then would be due under this Security Instrument and 1he Note hid no accelerntion
oceurresl; (b) cures any default of uny other covensnts o agreements; (¢) pays ull expenses incuered in enforcing. this
Security Instrument, including, but not limited (o, rensonabie attorneys’ fees; and () takes such nction ws Lender may
reasanably require to ussure that the lien of this Security Instrument, Lender's rights in the Froperty nnd, Borrower’s
abligntion to pay e sums secured by this Sccurity Iustrument shall continue unchonged, Upon reinstatement by
Borrower, this Sccurity Instrument and (he abligutions secured hereby shull remuin Tully effective ns il no neeelerntion hd
occurred. However, this right to reinstate shall notapply in the case of neeeleration urider paragriphs 13 or 17, )
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